
CONG BO THONG TIN VE CHAO BAN TRAI PHIEU RIENG LE 
TAI THI TRU'ONG TRONG NU'OC 

CONG TY CO PHAN MASAN HIGH-TECH MATERIALS 

(Giciy dying nhOn clang k5 doanh nghiep so 0309966889 do So KJ.  Hoach va Ddu Tu. 
Thanh Phd Hd Chi Minh cdp Ian ddu ngay 27 thang 4 nam 2010, nhir duvc sira ddi bó 

sung thy tirng then diem) 

 

TRAI PHIEU 1.000 TY BONG LA! SUAT KET HQP 
GIVA LA! SUAT CO DINH VA LAI SUAT THA NOI - DA° HAN NAM 2024 

Gia Phat Hanh: 100% bang m'Oth gia  

Trai phiecu bang D6ng Viet Nam, khong chuy6n d6i, khong kern chimg guy:en, dugc bao dam 
bang tai san k tü Ngay Hoan Thanh Bao Dam, dugc bao lanh thanh toan b&i ben thir ba, dugc 
phat hanh rieng le theo quy dinh tai Nghi dinh s6 153/2020/ND-CP ngay 31 thang 12 nam 2020 
cüa Chinh Phü quy dinh chao ban, giao dich trai phieu doanh nghiep rieng lé tti thi truong 
trong nu& va chao ban trai phi6u doanh nghiep ra thi tnrang quCic te, vai tong menh gia toi da 
1.000 t*Y D6ng, dao hp vao nam 2024 ("Till Phieu") se" xac 1p nghTa vu tra ng truc ti6p d6i 
vâi Cong Ty Co Phan Masan High-Tech Materials ("Tt; Chin Phat Hanh" hoc "MHT"). 

THEO QUY DINH CiTA PHAF' LUAT VIET NAM VE CHAO BAN RIENG LE, TO 
CHVC PHAT HANH sE 'CHONG CAN XIN PHE DUYET/CHAP THUAN CiJA BAT 
Kir CO QUAN CO THAM QUYEN NAO CtJA VIET NAM Km BAN HANH BAN 
CONG BO THONG TIN NAY. 

Td Chic Boo Lcinh Phat Minh 

CONG TY CO PHAN CHUNG KHOAN THCONG 
TECHCOMSECURITIES 

MASAN nHIGH-TECH MATERIALS illi 

Ban Cling Ba Thong Tin nay duTic pluit hanh ngdy jthcing Intim 2.(22 
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TH6NG TIN QUAN TRQNG 

Cong Ty C6 Phan Masan High-Tech Materials ("Cong Ty", "TO Chtir Ph& Hanh" hay 
"MHT") chiu trach nhiem ve thong tin c6 trong Ban C6ng 136 Th8ng Tin nay. 

T6 Chirc Phat Hanh chua Ay quyen va kh8ng ñy quyen cho bat 14 t6 chi:re/ea nhan nao khde 
ngoai Cong Ty Co Phan Ching Khoan K5T Thuang ("TCBS" hoc "TO Chin Bac) Lanh nit 
Hanh") cung cap thong tin hoc dua ra cam doan lien quan den T6 Chirc Phat Hanh hak Trai 
Phieu ngoai cac th6ng tin c6 trong Ban Cong BO Th8ng Tin nay va neu c6 bat th6ng tin 
hoac cam doan nao do bat 14 to chirc, cá nhan nao ngoai TCBS hoc TO Chirc Phat Hanh cung 
cap hoc dixa ra thi thong tin hoc cam doan do se khong dugc xem la thong tin hoc cam 
doan dirge TO Chirc Phat Hanh hoc TCBS ity quyen cung cap hoac dim ra. Trong mgi twang 
h9p, viec phat hanh Ban Cong 136 Thong Tin nay hoc viec chao ban, ban hoc chuyen giao 
lien quan den viec phat hanh Trai Phieu au khong dugc hieu IA TO Chirc Phat Hanh hay 
TCBS dua ra cam doan rang chua c6 bat kS,  thay doi hoc sir kin nao dugc danh gia mOt each 
hgp l là c6 the dan den thay d6i trong hoat dOng dm T6 Chirc Phat Hanh ke,tir ngay phat 
hanh Ban Cong Bo Thong Tin nay va ding khong no ST dua ra khang dinh rang thong tin 
trong Ban C8ng BO Thong Tin nay IA chinh xac vao bat 14 thai diem nao sau ngay phat hanh 
Ban Cong B6 Th8ng Tin nay. 

Ban Ong Bei Th6ng Tin nay khong phai la ban chao ban hoc c1 nghi clang mua ho4c mua 
Trai Phieu,cita. T8 Chirc Phat Hanh, TCBS hoc bat 14 di din nao cüa h9 va se 'thong dugc 
sir diving de chao ban Trai Phieu cho,  bat kS, cá nhan/to chire nao hoc thuyet phyc bat 141 cá 
nhan/to chirc nao mua Trai Phieu neu viec chao ban hoc thuyet phyc mua,  do khong durgc 
phep hoc bat hgp phap tai bat 14 quoe gia/vimg lanh th6 nao hoc trong bat kS,  tinh huong 
nao. 

M61 nha du tu dv kin mua Trai Phieu dugc khuyen cao tij minh danh gia thong tin c6 trong 
Ban Cong Bo Thong Tin nay, va nu thay can thiet, nen tham khao kien cüa caz ben tu van 
thue, phap l hoc kinh doanh cüa minh de quyet dinh c6 mua Trai Phieu hay khong. MOi nha 
dau ttx dir kin mua Trai Phieu chi nen dang 14 mua Trai Phieu sau khi,da tv minh hoc thong 
qua dai din dau tu cüa minh yeu cu va dA than dugc tat cá thong tin de c6 the danh giá lgi ich 
va rüi ro cüa giao dich mua Trai Phieu di kien va da hai long vai ket qua danh gia do. 

Khi dim ra mOt quy6t dinh au tu, mi nhA dau tix dv kin mua Trai Phieu phai dva vao ket qua 
kiem tra \TA danh gia cua chinh minh ve TO Chirc Phat Hanh va Cac Dieu Khoan VA Dieu Kin 
Trai Phieu, kê ca lgi ich va rui ro lien quan. Nha dâu tu du kien mua Trai Phieu can dgc 14, 
phan c6 tieu a "CAC YETI TO RUI RO CO THE XAY LIEN QUAN DEN DOT CHAO BAN 
TRAI PHIEU", tuy nhien, cling km S,  rang phan nay chua lit ke day dit mgi rui ro c6 the xay 
ra. Nha du tu Trai Phial' can dgc Ban Cong BO Thong Tin nay ding voi cac thong tin khac 
ye TO Chirc Phat Hanh va cac c8ng ty con cita To Chirc Phat Hanh da dugc c8ng bo ding 
khai. 

M6i,th chirc/ca nhan than Ban Cong B6 Thong Tin nay xac nhan rang h9 khong dva vao bat 
14,  to chirc tu van nao cüa TO Chirc Phat Hanh,,TCBS hoc bat kS,  to chirc/cá nhan nao khae 
lien quan den TO Chirc Phat Hanh hoc TCBS dê xac minh tinh chinh xac hoc tinh day dit cüa 
thong tin c6 trong Ban Cong BO Thong Tin nay hoc de to chire/ca nhan do dim ra quyet dinh 
dau tur. 

Bang viec nhan Ban C6ng B6 Thong Tin nay, ngueri nhan d6ng Vinh vin khong tit 16 cac 
thong tin trong Ban C8ng Bo Thong Tin nay va cac thong tin khac ma nguai nhan do c6 dugc 
trong qua trinh tham dinh va danh gia viec mua Trai Phieu trir trueng hgp ngtred nhan bat buOc 
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phai tiet,le thong tin theo quy dinh cüa cac Van Ban Quy Phan). Phap Luat c6 lien quan. Ban 
Cong B6 Thong Tin nay khong &rot sao chep hoc mo pheng duoi bat k5f hinh thirc nao nu 
khong duce sir chap thuan bang van ban dm. TO Chirc Phat Hanh hoc TCBS. 

Vic km hanh Ban Cong Be Thong Tin nay va viec chao ban Trai Phieu tai met s6 quec gia/viing 
lath the c6 the bi phap luat han che. TO Chirc Phat Hanh va TCBS yeu cau va khuyen cao bat 
ks,  t6 chirc/ca nhan nao nhan dugc Ban C6ng B6 Thong Tin nay phai tkr minh tim hieu va tuan 
thA cac han che neu tren. To Chirc Phat Hanh khong thtrc hien bat kS: hanh,deng nao cho phep 
phat hanh Trai Phieu rieng le hoc ra cong chfing hoc cho phep bat kS7 to chirc/ca nhan nào 
nam gi hoac hxu hanh Ban Cong Bo Thong Tin nay tai bat kk quoc gia/vAng lanh th6 nao ma 
TO Chiic Phat Hanh phai thgc hien met hoc met se hanh deng nhat dinh de cho phep phat hanh 
Trai Phieu hoc cho phép cac tO chirc/ca nhan nam gift hoc km hanh Ban Cong B6 Thong Tin 
tai quoc gia/vAng lanh the do. 

Met se se lieu nhat dinh c6 trong Ban Cong Be Thong Tin nay c6 the da dtmc lam ton; theo 
do, cac so lieu dtpc the hien cho cung met danh mvc xuat hien tai cac bang bieu khac nhau 
c6 the khac bit rat It va cac so lieu dtpc the hien la cac khoan tong trong met so bang bieu 
nhat dinh c6 the khong phai IA tong se h9c cüa cac se lieu trtracc do. 
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CAC TUYEN BO Vt TVONG LAI 

Mt s tuyen 136 neu tai Ban Ong 138 Thong Tin nay la cac tuyen b6v ttrcmg lai. Trong nhieu 
twang hgp, nhung khong phai toan be, cac tir nhu.  "se", "tin ttromg", "dtr toan", "dg kien", "c6 the", 
"ke hoach", "dg doan", "kha nang", ro", "nen", "có the se" va cac tü ttrcmg tg khac khi dirge sir 
ding trong Ban Cong B8 Thong Tin nay nham mvc dich xac dinh cac tuyen 138 ye trong lai. Cac 
tuyen 1)6 noi tren bao gOm ca cac tuyen b8 lien quan den cac dieu kin va trial vong kinh doanh va 
tai chinh cüa T Chirc Phat Hanh. Tat ca cac,tuyenrbo ma khong phai la cac tuyen b8 ve,str kin lich 
sir (bao gOm cac sir kin Lich sir lien quan den chien lugc, ke hoach va mvc tieu cila TO Chirc Phat 
Hanh va trien v9ng cüa thi trtremg Viet Nam) la cac tuyen bo ye trong lai. Cac tuyen bo ye tuang lai 
nay bao gOm cac rui ro, bien deng va cac yeu to khac d'a dugc biet den va chua dugc big den (bao 
gm ca cac thay doi chinh sach va phap lust caa Nha nix6c) ma c6 the dan den cac ket qua, thanh tgu 
hoc thanh qua dm To Chirc Phat Hanh, hoc cac ket qua dm nganh cong nghiep tren thgc te c6 khac 
big dang ke so veri bat kY ket qua, thanh ttru hoac thanh qua nao dugc the hien ro rang hoc ngv y 
trong cac tuyen b8 ye tucmg lai do. Cac tuyen,bo ve tuang lai nay Oa tren nhieu gia dinh lien quan 
den cac chin lugc hien tai va tuang lai dm TO Chirc Phat Hanh va moi truemg hog deng tuang lai 
cüa TO Chirc Phat Hanh. 

Vi cac tuyen b 8 nay phan anh cac quan diem ,va mvc tieu hien tai lien quan den caz sty kien trong 
tuang lai, cac tuyen bo,  nay tat nhien se bao gOm cac rüi ro,,bien deng va gia dinh. Ket qua thgc te 
c6 the khac big clang ke so vai ket qua neu trong cac tuyen be) ye ttrcmg lai do nhieu yeu to khac nhau, 
bao gm nhung khong gieri han bed: 

• Cac yeu to' bat lgi ben ngoai lanh th8 Viet Nam nhtr suy thoai kinh th khu \Tye, suy thoai kinh 
te toan cau; 

• Cac yeti t8 bat lgi trong mac nhu giam du ttr true flap va gian tip nuot ngodi, tang lam phat, 
tinh tang giam phat, lai suat tang va bien &Ong ye ty gia, thi truerng; 

• Cac anh Inremg cüa các chinh sach phap l cüa Nha ntreic va cac thay doi trong cac chinh sach 
do; 

• Cac anh htremg cüa viec canh tranh tren thi trtremg kinh doanh va khu vgc dja l ncri T8 Chirc 
Nig Hanh së thgc hien hog Ong kinh doanh; 

• Cac anh huo.ng cüa viec thay di lug, quy dinh, thue hoc tieu chuan hoc thong le ve ka toan; 

• Kha nang duy tn hotc mar reng thj phan trong khi van phai kiem soat chi phi; 

• Giam lucmg mua tir cac khach hang lem; 

• Vic mua, cham dirt du ttx \TA cac cci hi kinh doanh da clang ma T8 Chirc Phat Hanh c6 the 
theo dui; 

• Cac anh huong cüa six kin chinh tri qu8c t va trong nuetc di \Tad hog deng kinh doanh cita 
TO Chirc Phat Hanh; 

• Tai ntn, thien tai hoc sr bung phat cac benh truyen nhilin; 

• Kha nang dm ben thir ba trong viec thgc hien cac dieu khoan va tieu chuan hap d8ng; 

• Kt qua dm cac vv tranh tvng dang din ra hoc có nguy c din ra; NIA 
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• Sy thanh ding trong quan ly rai ro di vói cac y6u t6 Ice tren. 

Cac y6u t6 quan tr9ng neu ten chtra bao quat m9i khia canh. Cac yeti te khac c6 th6 dAn dn cac ke't 
qua, thanh tuu hoac thanh qua tr8n thvc te khac biét clang ke, bao gôm, nhung khong gied hart bad, 
cac yeti to d'a dugc thao luan tai phAn c6 tieu de "CAC YEU TO ROI RD CO THE XAY RA DOT 
VOI DOT CHAO BAN TRAI PHIEU". Khi dva vao cac tuyen b6 v6' tuang lai, nha dAu ttr nen can 
nhAc can tr9ng cac yeu t6 neu tren, cac bin d6ng va sir kin khac, (lac b* la cac in& d6ng va sir 
ki0 lien quan den men throng chinh tri, kinh te, xa hOi va pilaf) l nai To Chirc Phat Hanh hog d6ng. 
Cac tuyen b8 ye tuang lai nay chi duce dua ra vao ngay phat hanh Ban Cong B6 Thong Tin nay. Tra 
khi dugc phap luat y8u cau, To Chac Phat Hanh se khong c6 nghia vv va cling kh6ng c6 dinh cap 
nhat hoac sera den bat ky tuyen 136 ve tuong lai nao dugc dua ra trong Ban Ong B6 Thong Tin nay, 
cho da To Chac Phat Hanh,c6 thong tin hoc bit dugc cac sir kin tuang lai hoc cac van de mai 
khac. Tat ca the tuyen 1)6 ye tuang lai bang led n6i hay bang van ban do To Chac Phat Hanh hoc to 
chacica nhan hanh d'6ng nhan danh T6 Chac Phat Hanh dua ra sau ngay phat hanh Ban COng B6 
Thong Tin nay dugc giad han trach nhi01 toan b6 ben cac tuyen 17,6 mang tinh chAt canh bao c6 trong 
Ban Cong B6 Th6ng Tin nay. Nha du tu tiem nang cOa Trai Phial kh6ng n8n dva qua mac vao cac 
tuy8n b8 ve ttrcmg lai vi cac tuyen bo ve tuong lai nay dugc dtra ra tr8n co so.  cac gia dinh nhat dinh 
va c6 th8 co cac rai ro hoc bin d6ng c6 the xay ra trong tuang lai. 
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CAC KHAI NIM 

"Ban Cong Bô Thong Tin": Ban Cong B6 Thong Tin nay va cling la ban cung cdp thong tin ciia T6 
Chirc Phat Hanh ye tinh hinh tai chinh, hog dOng kinh doanh nham cung eh, thong tin cho cac nha 
dau tu danh gia va dua ra cac quyet dinh dau tu Trai Phieu. 

Cac cong tv trong Tcip Doan Masan va Nhom cong ty Masan High-Tech Materials 

"Masan Group" hoac "Tap Doan Cong Ty Co Phan Tap Doan Masan 
Masan" hoac "MSN" 

"Masan Horizon" Cong Ty TNHH Tam Nhin Masan 

"MHT" hoa"c "Cong Ty" hoac "Td Cong Ty C6 Phan Masan High-Tech Materials 
Clare Phett Hanh" 

'Whom cong ty Masan High-Tech 
Materials" 

"NHTCM" Citing ty TNHH Tinh luyen Vonfram Nüi Phao 
H.C.Starck 

"MR7'N" Cong Ty TNHH MOt Thanh Vien Tai Nguyen Masan 
Thai Nguyen 

"MTC" Cong Ty TNHH Vonfram Masan 

"77VTI" Cong Ty TNHH Met Thanh Vien Thuang Mai VA. Du 
Ttr Thai Nguyen 

"Cong Ty Mil FWD" hoc "NPM" Ong Ty TNHH Khai Thac Ch e Bien Khoang San Nui 
Phao 

Thuat ngr  chuyên mon v" hoat clang cUa I'd Chicc Phat Hanh  

"AMEC" 

"APT" 

Hip Hi Cac Cong Ty Khai Thac Khoang 
San ("AMEC") — Association of Mining and 
Exploration Companies 

Ammonium paratungstate, la muei ket tinh 
mau trang amoni va vonfram. 

"BTO" Oxit vonfram tinh ch the mau xanh (Blue tungsten 
oxide) 

"CRU" Cong ty tit vdn CRU, Anh Quec 

1 

C6ng Ty C6 Phan Masan High-Tech Materials va cac 
cong ty con ciia Cong Ty Co Phan Masan High-Tech 
Materials, bao gôm MRTN, TNTI, Cong Ty Nüi Phao, 
MTC va cac cong ty‘  con/cong ty lien ket khac cüa 
MTC lien quan den nen tang kinh doanh vonfram cüa 
H.C. Starck Group GmbH 
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"Dy 'An Nai Phew" 

"Ma' JORC" 

Du an mang ten "Dv an khai thác, ch bin khoang san 
Nui Phao" theo Giay Chung NI* DAu Tu.  se 
17121000026 cap Can dâu ngay 21 thang 7 nam 2010 
boi (Ty Ban Nhan Dan Tinh Thai Nguyen va cac sira 
dei b6 sung 

Ma Bao Cao Kt Qua Tham DO, Tai Nguyen Khoang 
San VA Tilt Lugng QUOng cüa Uc (Australasian Code 
for Reporting of Exploration Results, Mineral 
Resources and Ore Reserves) do Uy Ban Lien Tich 
Trir Lugng Qu4ng cüa Vin Khai Khoang VA Luyen 
Kim Uc, Vin Cac NhA Nghien Ciru Dia Chat va. Hi 
Deng Khoang San Uc (Joint Ore Reserves Committee 
of the Australasian Institute of Mining and Metallurgy, 
Australian Institute of Geoscientists and Mineral 
Council of Australia) ban hanh, An pham nam 2012 

"SGS" Cong Ty SGS Viet Nam TNITH 

Sodium Tungstate — san pham trung gian gitra tinh 
qu4ng vonfram va vonfram gia tri gia tang cao 

"YTO" Oxit vonfram tinh ale the mail yang (Yellow tungsten 
oxide) 

Dinh nghia chung 

"Chinh Phu" Chinh phü nu& COng HOa Xa Hi Chu Nghia Viet 
Nam 

"BTNMT" BO Tai Nguyen VA Mei TruOng Viet Nam 

"BCT" BO C6ng Thuang Viet Nam 

"BCTC" Bao cao tai chinh 

C6 phAn 

"CPI" Chi s6 gia tieu dUng 

"DHDCD" Doi hi deng ce &Ong 

"Dieu " Dieu le dm T6 Chirc Phat Hanh ngay 12 thang 4 nam 
2021 \TA cac sira dei b6 sung (neu co) 

"GDP" Teng san pham quec nei — Gross Domestic Products 

"Giciy Chieng NhCin Dang 4 Giay chimg nIfOn dang Icy doanh nghiep s6 
Doanh Nghiep" 0309966889 do Se Ke Hooch VA Du Tu Thanh phe 

H6 chi Minh cap cho Ong Ty lAn dAu ngay 27 thang 
4 nam 2010, nhu duvc sira doi, be sung tuy -Urn theri 
diem 

2 
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"HDQT" flOi dong quail tri 

"HDTV" HO deng thanh vien 

"LNST" Lgi nhuan sau thue 

"MTV" MOt thAnh vien 

"ngay holm thanh cigt phat hanh" ngay ma T6 Chirc,Phat Hanh nhan du tin mua Trai 
Phieu tir cac nha dau ttr mua Trai Phieu 

"Nghi Dinh 153" Nghi Dinh s6 153/2020/ND-CP do Chinh phil ban 
hanh ngay 31/12/2020 quy dinh ve chap ban, giao dich 
trai phieu doanh nghiep rieng le tai thi trtreyng trong 
ntroc va chap ban trai phieu doanh nghiep ra thi twang 
quOc -Le 

"SGDCK" Si giao dich chung khoan 

"TNHH" Trach nhiem him han 

"VSD" Trung Tam Lim Ky Chimg Khoan Viet Nam hoc 
Tong Cong Ty Ltru KY Chung VA M. Trir Khoan 
Viet Nam ho4c to eh& ke thira cila to chfrc nay tai 
tirng then diem 

Ccic thuat ngrr khac 

Ki-lo-met 

Met kh6i 

"mtu" Metric Ton Unit, 1 mtu Wong &rang vai 10 ki-lo-

 

gram. 
Phan tram 

"USD" DO-la M'y 

"VND" Deng Viet Nam 

3 
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PHAN 1: TOM TAT THONG TIN VE DQT CHAO BAN TRAI PHIEU 

Dtrai clay la cac thong tin torn tat v cac diu khoan chinh caa dot phat hanh Trai Phiju. D'J bik 
them cac thong tin chi tiet lien quan de'n cac dieu khoan càa Trai Phieu, vui long xem them M1(1C 
Phan 2 "THONG TIN VE DOT CHAO BAN TRAI PHIEU". Cac thuat ngic viet hoa cluvc sir dung 
trong phein nay ma khong cluvrc dinh nghia se' co nghia nhu• duvc quy dinh ti cac phan khac trong 
Ban Cong B6 Thong Tin nay. 

I. THONG TIN VE DOANH NGHItP 

1. T6 Chirc Phat Hanh : Cong ty C6 phAn Masan High-Tech Materials 

2. Dia chi try so. chinh : Phong 802, tAng 8, Toa nha Central Plaza, s6 17 Le Dun, 
phtrong Ben Nghe, quan 1, thanh ph6 HO Chi Minh, Viet 

   

Nam 

3. S6 dien thoai : +84 28 6256 3862 

4. Fax : +84 28 38274115 

6. Website : http://www.masangroup.com/masanresources 

7. Loai hinh doanh nghiep : COng ty dyi chimg 

8. Linh we hog Ong chinh : - Nghien cfru thi trueng va tham do du luan (chi tit: Dich 
vy nghien ciru thi throng); va 

   

- Hog dOng ttr van quan 157 (chi tiet: dich vi ttr van quan 

II. THONG TIN VE DQT CHAO BAN 

1. Mai Trai Phieu 

2. T6ng se) lugng Trai Phieu 
phat hanh 

3. Gia chao ban 

4. Kh6i lugng phat hanh 

5. Loai hinh trai phieu 

6. Hinh thirc trai phieu 

7. Ngay phat hanh du kin  

MSRB2124001 

10.000.000 Trai Phieu 

100% menh gia 

Ti da 1.000.000.000.000 VND (Mat nghin D dng) 

Trai Phieu la trai phieu kitting chuyen di, khong kern 
chimg quyen, dirge bao dam hang tai san ke tir Ngay Hoan 
Thanh Bao Dam, dugc bao l'anh thanh Joan bOi ben thu ba 
va xac lap nghia vy tra ng true tiep doi vai TO Chirc Phat 
Hanh. 

: Cac Trai Phieu dirge phat hanh dtroi hinh thirc but toan ghi 
so va/hoac dir lieu dien -Ur 

QuS7111/2021 

8. Cac t6 chirc lien quan den dgt chao ban 

4 
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(a) T6 Chic Bao Lanh : C6ng ty C6 phan Ching khoan Ky Thuang 
Phat HAnh Dia chi: Tang 10 \TA Tang 12, T6a nha. Techcombank, 191 

BA,Trieu, phuang Le Dai Hanh, pan Hai Ba Truing, thanh 
ph6 HA NO 
S6 then thoai: +84 24 2220 1039 
S6 fax: +84 24 3944 6395 

(b) Dai din ngtrei se.  : Ong ty C6 phan ChUng khoan Kyr Thucmg 
hat trai phi6u Dia chi: Tang 10 va Tang 12, Tea nha Techcombank, 191 

BA,Trieu, phtftg Le Dai Hanh, quart Hai BA Truing, thanh 
pito HA NOi 
S6 then thoai: +84 24 2220 1039 
S6 fax: +84 24 3944 6395 

(c) T6 chirc luu C6ng ty C6 phan Chung khoan icy Thuang 
Dia chi: Tang 10 \TA Tang 12, Tea nha Techcombank, 191 
Ba Trieu, phtreng Le Dai Ranh, pan Hai BA Thing, thanh 
ph6 HA NOi 
S6 dien thoai: +84 24 2220 1039 
S6 fax: +84 24 3944 6395 

(d) Dai l ding k va : Cong ty C6 phan Chlmg khoan Ky Ting:mg 
quart 1ST chuyen Dia chi: Tang 10 \TA Tang 12, Tea nha Techcombank, 191 
nhugng Ba Trieu, phueng Le Dai HAnh, quan Hai BA Truing, thanh 

ph6 HA NOi 
S6 dien thoai: +84 24 2220 1039 
S6 fax: +84 24 3944 6395 

(e) T6 chirc quart 1S7 tai : Ngan hang Thucmg mai C6 ph'an K Thuang Viet Nam 
san bao dam Dia chi: 191 BA Trieu, Phuang Le Dai HAnh, Quan Hai BA 

Truing, ThAnh ph6 HA N0i, Viet Nam 
S6 din thoai: +84 24 3944 6368 
S6 fax: +84 24 3944 6432 

(0 T6 chirc tu van luat : Cong Ty Luat TNHH YKVN, Chi Nhanh Thanh Ph 6 H6 
Chi Minh 
Dia chi: Pheng 1102, Tea nhA Metropolitan, 235 D6ng 
Khoi, Quart 1, Thanh Ph6 H6 Chi Minh, Viet Nam 
S6 then thoai: +8428 3822 3155 
S6 fax: +84 28 3823 6902. 
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PHAN 2: THONG TIN CHI TIET VE DOT CHAO BAN TRAI PHIEU 

I. NHUNG NGU'en CHIU TRACH NHIEM CHINH CONG BO THONG TIN 

1. Ta Chile Phat Hanh: 

CONG TY CO PHAN MASAN HIGH-TECH MATERIALS 

• Ong: Danny Le Chile Chit tich Hi dong Quan tri 
• Ong: Craig Richard Bradshaw Chile T6ng Giam doe 
• Ba: Nguyan Thi Thanh Mai Chirc Ka toan trtrang 
• Ba: Nguyan Thu Hian Chirc Chit tich ty ban Kiem toan 

Chung toi cam kat rang cac thong tin va s6 lieu trong Ban cong 1)6 thong tin nay la chinh xac, 
trung thtrc va cam ket chiu trach nhiem tap the va cá nhan ye tinh trung thgc, chinh xac cüa 
nhfing thong tin va so lieu nay. Chung toi dam bao khong c6 thong tin hoac so lieu sai sot c6 
the gay anh htrarng doi vâi cac thong tin trong Ban cong bo thong tin nay. 

2. Ta ChIrc Ttr Van: 

CONG TY CO PHAN CHUG ICHOAN KY THITONG 

• Ong Nguygn Xuan Minh 

x • Ba Nguyan Thi Thu Hien 

Chirc tich Hi ang quan tri va 
Ngtrari di din theo phap luat 
Chirc vti: Tong Giam doe (van ban fly quyan dai 
din cho TCBS thtrc hien mOt se cong viec lien 
quan den hog dOng cüa TCBS s6 010/2018/UQ-
CT ngay 14/08/2018 dm Chu tich Hi ding 
Quan tri) 

Ban cong be thong tin nay la mOt phan cüa ha sa chao ban trai phieu rieng le Cong Ty C6 
Phan Chimg Khoan Thtrang tham gia lap tren ca sr h9p dong ttr van chao ban chtimg 
khodn, bao lanh phat hanh va tix van giao dich tap trung trai phieu s6 01/2021/BLPH/MHT-
TCBS vâi Cong Ty Co Phan Masan High-Tech Materials. TO &tire ttr van c6 trach nhiem ra 
soat viec dap *rig day dii quy dinh ye dieu kin chao ban \TA ho so,  chao ban trai phieu theo 
quy dinh tai Nghi dinh s6 153/2020/ND-CP ngay 31 thang 12 nam 2020 dia. Chinh phü quy 
dinh ve chao ban, giao dich trai phieu doanh nghiep rieng le tai thi trtrarng trong mroc va chao 
ban trai phieu doanh nghiep ra thi trtrarng quoc te va phap luat chimg khoan, dong thed chiu 
trach nhiem va viec ra soat cüa minh. 

II. THONG TIN VE TO CHVC PHAT HANH 

1. Thong Tin Chung 

Ten Cong Ty : Cong Ty C6 Phan Masan High-Tech Materials 

Ten tieng Anh : Masan High-Tech Materials Corporation 

Ten vie't tat : Masan High-Tech Materials 

Loai hinh doanh nghiep : Cong ty c6 phan 
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BAN cONG BO THONG TIN 

Try sa : Phong 802, Tang 8, TOa nha Central Plaza, 17 Le Duan, Quan 1, 
Thanh Ph6 H6 Chi Minh 

Dien thoai 

Fax 

(84 28) 6256 3862 

(84 28) 3827 4115 

Website https://masangroup.com/masanresources/ 

Giay chung nhan 'Tang : S6 0309966889 do SO.  Ke Hooch Va Dau Tix Thanh Ph 6 H6 Chi 
kY kinh doanh Minh cap ngay 27 thang 4 !lam 2010, nhu dugc sira ai,136 sung tai 

timg tiled diem 

V6n dieu 1 dä dang 14/ : 10.991.554.200.000 VND 1 

dieu le thyc : 10.991.554.200.000 VND 

Nganh nghe kinh doanh : - Nghien cfru thi truong va tham do du luan (Chi tit: Dich vii 
chinh nghien ciru thi truemg); va 

- Hog dOng tu van quan lY (Chi tiect: Dich vi tu van quan 1Y). 

Ma chimg khoain tai h'e : MSR 
th6ng giao dich UPCoM 
thuOc Sâ Giao Dich 
Chung Khoan Ha Ni 

2. Qua Trinh Binh Thanh Va Phat Triên Cita To Chirc Phat Hanh 

T6 Chirc Phat Ranh dugc thanh l.p ngay 27 thang 4 nam 2010 Arai myc tiou thyc hien hog dOng khai 
tilde khoang san va tai nguyen cila Tap Doan Masan. Duai day la cac mac boat dOng kinh doanh an 
tugng cüa T6 Chirc Phat Hanh: 

2010 Ngay 27 thang 4 nam 2010, VO Chirc Phat Hanh dirge thanh lap duai hinh thirc 
cong ty cO phan. 

Thang 5 nam 2010, MRTN dirge thanh lap va la cong ty con do T6 Chi:1.c Phat Hanh 
so.  hau 100% nham thyc hien hog &Ong tu van va nghien ciru thi throng. 

Thang 7 nam 2010, Cong Ty NUi Phao dirge thanh lap nham myc dich s& h0u va 
van hanh Dy An Nui Phao dê khai thac va ché bin khoang san tai Xä Ha Thugng, 
Huyen Dai Tr, Tinh Thai Nguyen. 

Ngay 18 thang 9 nam 2010, Masan Horizon chinh thirc sâ hitt' 79,95% c6 phan cüa 
T6 Chirc Phat Hanh. 

Ngay 23 thang 9 nam 2010, Tap Doan Masan hoan thanh viec mua lai quy6n ki6m 
soat Cong Ty Nüi Phao. 

Cong Ty Nüi Phao dirge BTNMT cap giay phep khai thac khoang san s6 1710/GP-
BTNMT ngay 21 thang 9 nam 2010. 

2011 T6 Chirc Phat Hanh bat dau thfic day pith trien Dy An Nui Phao. 
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Thang 3, MRC Ltd, mOt cong ty du tu dm Mount Kellett Capital Management 
L.P., tr6( thanh c6 (long nam gill 20% von dieu 18 dia. T6 Chirc Phat Hanh. 

Thang 12, Hi Deng Danh Gia Trtr Lugng Khoang San Qu6c Gia cong nhan ket 
qua chuyen di cap frit ltrong \fa cap tai nguyen cho Dkr an Nui Phao. 

2012 Thang 2, Cong Ty NUi Phao nhan dtrgc chip thuian chinh thirc cüa BCT di 
thiet kê ca ban mo cua Dv An Nui Phan. 

2013 Thang 1, Private Equity New Markets II K/S, mOt ding ty du ttr cila BankInvest 
trO thanh co dong nam gift 2,86% trong To Chat Phat Hanh thong qua ph-au/1g thirc 
chao ban ri8ng le. 

Thang 6, MRC Ltd tang tY 18 se( hitu trong T6 Chirc Phat Hanh I8n 21% thong qua 
phtrong thirc chao ban rieng le bed MHT. 

Thang 8, T6 Chirc Phat Hanh nh4n Giiy Chung Nhin Diu Tu s6 41122000131 do 
Oy Ban Nhan Dan Thanh Ph6 116 Chi Minh cap. 

2014 Dv An Ntli Phao bat diu san xuit thuang mai tir ngay 1 thang 3 di \red vonfram 
va &Ong, tü ngay 1 thang 6 doi vOi font va tü ngay 1 thang 9 doi vai bismut. 

2015 T6,  Chirc Phat Hanh dat ky lvc v san lugng khai tilde di voi tat ca 4 dong san 
pham. MTC dugc trao chUng nh4n Dv An img ding Cong ngh8 cao cüa BO khoa 
hoc va C8ng ngh8 vac) ngay 24 thang 4. 

T6 Chirc Phat Hanh dat cong suit theo thiet k, va 4n hanh thir thanh cong,nha 
may che bin sau cüa MTC. Cac sang kin tang nang suat va hi8u qua san xuat da 
&roc áp ding. 

Thang 9, T6 Chirc Pith Hanh niem yet thanh c8ng c6 phieu dm T6 Chirc Phat Hanh 
tai san Upcom cua SO Giao dich chiing khoan Ha NOi. 

Thang 9, T6 Chirc Phat Hanh clang cai t6 chic HOi nghi Thuong then tan di* 28 
dia. Hip hi Cong nghi8p Vonfram Qu6c te.  (ITIA). 

2016 Ngay 22 thang 4, Ong Ty t6 chirc thanh c8ng cuOc hop Di hi d6ng c6 (Ring 
thuOng nien du ti8n sau khi niem yet; co phi& cüa Cong Ty dugc xep vao danh 
sach c8 phi8u hang sang (Premium) tren he thong giao dich UPCoM thuOc So. Giao 
Dich Chung Khoan Ha Ni. 

Dkr An Nui Phao bat du san xuat Bismut Xi mang thuang mai tir ngay 1 thang 7. 

Trien khai cac sang kin va du ttr d6i mOi quy trinh va c8ng ngh8, tit ki8m chi 
phi, thay doi quy trinh nghi8p vv, va xay dkmg,cac molt lien lc& va hop tac mai; 
MTC d'a dat san lugng \fa doanh thu vugt bac doi vOi san pham boa chat vonfram 
gia tri gia tang. 

Thang 12, Masan Group th6ng qua c8ng ty con thuOc ser him cüa minh cIA hoan 
thanh chao mua cO phin dm TO Chirc Phat Hanh, qua do dua Mount Kellett red 
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khoi cci can ca dong dia. T6 Chirc Phat Hanh va tang quyan sOr him MHT len 
93,78%, ma throng cho chu kST cdp vein chin ltrgc va tang trtrong tip theo. 

2017 Vic nang cap chu trinh tuy& trong krc vonfram gitlp tang tST l thu hi vonfram 
len 67% va va'n con kha nang cai thin thong qua cac bin phap t6i tru hod. 

Gia cüa tdt ca cac san pham cua Cong Ty du tang clang ka ding voi nang cao hiau 
suat san xuat da giüp MHT dat duce ket qua 14 lgc teen tat ca cac mat dr san xuat, 
doanh thu den lgi nhuan rong. 

Vic T6 Chirc Phat Hanh dtrgc cong nhan la thirong hiau toan cAu, nher cac san 
pham chat luvng cao va dang tin cay, da dan dart hian tuvrig so lugng don dat hang 
cüa cac khach hang moi dgi san pham dm T6 Chirc Phat Hanh flap tgc vtrgt 
mire cung. 

2018 Thang 8, Cong Ty Mil Phao da mua lai 49% phan vOn Op cüa H.C.Starck GmbH 
trong C6ng ty TNEM Tinh luyan Vonfram Nüi Phao — H.C.Starck ("NHTCM") 
da sa him 100% NHTCM va sau do chuyan nhirgmg lai mgt phan v6n g6p Wong 
throng 1.000.000 VND cho TNTI dtroi sr clang cüa H.C.Starck GmbH. NHTCM 
sau do dal ten thanh Cong Ty TNHH Vonfram Masan (MTC). 

Thang 10, C6ng Ty hoan thanh phat hanh c6 phiau a tang vgn c6 phan tir nguOn 
vein chil so.  htiu, nang von diau la len 8.993.091.220.000 VND. Sau dgt phat hanh, 
Masan Horizon se( him 95,99% v6n diau l dm T6 Chirc Phat Hanh. 

Hien tai Cong Ty hoat dgng theo gidy chimg nhan clang k doanh nghiap s6 
0309966889 do SO K Hoach va DAu Tr Thanh Ph 6 H6 Chi Minh cap Fan clau 
ngay 27 thang 4 nam 2010, clang k thay dgi Ian thir 15 ngay 3 thang 10 nam 2018 
vói vOn diau la la 8.993.091.220.000 VND. 

2019 Thang 6, C6ng Ty Niti Phao va Jacobs E&C Australia Pty Ltd (Jacobs) da clan xap 
xong vg kin trgng tài voi 130 triau USD va Jacobs da hoan tat nghTa vg thanh toan 
130 triau USD cho Cong Ty Nüi Phan. 

Thang 9, MHT thong qua c6ng ty con MTC do MHT so.  hint 100% vgn, d'a k hgp 
clang mua lai nan tang kinh doanh vonfram cüa H.C. Starck Group GmbH nham 
thgc hian tam nhin cüa MHT la tr& thanh nha che tao vat lieu cons nghiap cong 
ngha cao dga tren nn tang chuoi gia tri tich hop xuyen suot hang dau the gioi. 

Thang 11, Cong Ty hoan thanh phat hanh c6 phien ct tra c6 tug, nang vOn diau la 
len 9.892.398.780.000 VND. 

Thang 12, MTC nhan dirgc Quyet dinh cüa UBND tinh Thai Nguyen va viac diau 
chinh ngi dung Giay chimg nhan Dau ttr, theo do ding suat dm ST la 1.067 tan/nam, 
cOng suat dm APT la 8.278 tan/nam, ding suat cüa BTO/BYO la 5.000 tan/nam 
tit)/ thugc vao ke hoach san xuat va pham cap. 

2020 Thang 6, MTC hoan tat mua lai nn tang kinh doanh vonfram cüa H.C. Starck 
Group GmbH. Giao dich nay khong chi nang tam MHT trOf,thanh gong ty vat lieu 
c6ng nghiap dog ngha cao tai Viat Nam c6 quy mo toan cau,,ma con gia tang vi 
the canh tranh cita ,Viat Nam ten thi trtrerng vonfram quoc te nho• vao nen tang 
nghien cüu phat trien va cong ngha hang dau the giai. 
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Di NI ding CO (long thuarng nien cüa Cong Ty phe duyet viec doi ten Cong Ty 
thanh C6ng Ty Co PhAn Masan High-Tech Materials (MHT). 

Thang 12 nam 2020, hoan thanh chao ban c6 phAn rieng le cho Mitsubishi Materials 
Corporation (MMC), dua MMC fro' thanh c6 'Tong chiem 10% tong so c6 phAn 
clang luu hanh cüa Cong ty. 

3. Qua Trinh Tang V4in Ditu 

Bang &raj day trinh bay thay di v'e vOn dieu le cid dirge clang 14T cua T6 Chirc Phat Ranh k tir ngay 
thanh 

Thai di'eln S6 v6n tang them Phu'Yng thav tang On VOn diet' lê sau 
(VND) khi tang 

(VND) 

27/4/2010 20.000.000 V6n gop cüa c6 thing 20.000.000 

23/9/2010 

21/3/2011 

24/1/2013 

26/7/2013 

04/2/2015 

3/10/2018 

06/08/2020  

G6p v6ri bang quyen s0 hitu cloi 
vai khoan vay dä chuyen di 
thanh von gap tai Cong ty Niii 
Phao; 
G6p vOn bang ctuyen s& hthi tai 
san tir 70% von dieu le dm 
Cong ty Nui Phao 

Chuyen cl6i thing du On; , 
Chuyen doi tir von vay thanh c8 
phAn; 
Gap von bang each chuyen 
nhuong phan von gap trong 
COng Ty Nid Phao (15%); va 
VOn gop dm co dOng.  

1.892.875.000.000 

5.406.826.290.000 

5.565.850.590.000 

6.851.880.420.000 

7.194.473.280.000 

8.993.091.220.000 

9.892.398.780.000 

10.991.554.200.000 

1.892.855.000.000 

3.513.951.290.000 

159.024.300.000 Von g6p cüa co &Ong 

1.286.029.830.000 V6n gap cüa c6 &rig 

342.592.860.000 Von g6p cüa co dOng 

1.798.617.940.000 - Phat hanh c6 phAn tir nguin 
On chit si hilu 

899.307.560.000 - Ph& hanh c6 phieu tra c6 tirc 

14/12/2020 1.099.155.420.000 - Ph& hanh chao ban cho c8 
&Ong mai 
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4. Ca CAu VOn Cu TO Chirc Phat Hanh 

Tinh de'n ngay 31 thang 12 Warn 2020, co du c6 dong cüa Cong Ty chung toi nhu sau: 

STT CO &Ong s(1 cil, 
&Ong 

se; cO phAn 
nim gifr 

Ttong gia tri 
(m0h gia) (VND) 

% c6 phan 

I CO dOng trong ntrov 3.239 983.133.809 9.831.338.090.000 89.44 

1 C6 dong t6 chirc 9 950.518.797 9.505.187.970.000 86.48 

2 C6 citing ca nhan 3.230 32.615.012 326.150.120.000 2.96 

II CO citing ntrOv ngoai 37 116.021.611 1.160.216.110.000 10.56 

1 C6 dong t6 chirc 1 109.915.542 1.099.155.420.000 10.00 

2 C6 d8ng ca. nhan 36 6.106.069 61.060.690.000 0.56 

III cil phieu qu57 - - - - 

 

TOng sO 3.276 1.099.155.420 10.991.554.200.000 100 

(Nguon: To Chic Phat Hanh) 

5. Co Cau TO Char Va BO May Quan 1,57 Ciia TO Chtic Phat Hanh 

5.1. Co Cali TO Chirc 

Tinh d6n ngay,1ap Ban Cong B6 Thong Tin nay, co cu t6 oink cna TO Chirc Phat Hanh duoc trinh 
bay trong so do dui day: 
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• 
100% 

100% 
H.C. Starck Tungsten 

GmbH 

100%i

 Chemische Fabriken 
Oker und 

Braunschweig AG 

100% N.C. Starck 
Infrastructure GmbH 

& Co.KG 

100% 

H.C. Starck GmbH 

100% 

ChemiLytics 
Beteiligungs GmbH 

 ChemiLytics GmbH & 
Co.KG 

100% 

• 
H.C. Starck Holding 
(Germany) GmbH 

(Germany) 

60% 100% 
VV V  

• p • c • 
Jiangwu H.C. Starck H.C. Starck Jiangwu H.C. Starck Canada H.C. Starck Tungsten 
Tungsen Products Tungsten Specialities Inc. GK 

Co.Ltd. (Ganzhou) Co.Ltd. 
• 

100% 

• 

H.C. Starck Tungsten 
LLC 

30% 100% 100% 
V  • 

H.C. Starck 
Nonferrous Metals 
Trading (Shanghai) 

Co.ltd.  .• 

BAN CONG B6 THONG TIN 

CTCP Tap Doan 
Masan 

99,99% 

Cong ty TNHH Tem 
nhin Masan 

("MH") 

86,39% 99,99% 
• • 

Ceng ty CO phen 
Masan High-Tech 

Materials 

Gong ty CO phan 
Masan Blue 

100% 50,99% 
V V  

Cong ty TNHH MN 
Tai nguyen Masan 

Thai Nguyen 

100% 1 

80% le 
Gong ty INHH MTV 

e -N 

Thirceng mai va Deu 
f \ hi. Thai Nguyen 

Cong ty TNHH Khai .• 
thac Che bien I 4  

Gong ty C6 pl.& Blue 
Tek Viet Nam 

Kho6ng sgn N6i Phao 
20% 

99,99% 
V 

Gong ty TNHH 
Vonfram Masan 
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5.2. Co Cu Quin 14 Cia TO Chirc Phat Hanh 

T6 chdc va boat Ong cda T6 Chirc Phat Hanh can cir \Tao cac van ban sau day: 

• Lust Doanh Nghiep s6 59/2020/QH14 dirge Qu6c Hi nuov COng Hôa Xä flOi Chu Nghia 
Viet Nam thong qua ngay 17 thang 06 nam 2020; 

• LuSt Chung Khoan s6 54/2019/QH14 dirge Qu6c Hi nuot COng floa Xä HOi ChU Nghia 
Viet Nam thong qua ngay 26 thang 11 nam 2019; 

• Dieu Le; va 

• Cac van ban quy pham phap luSt khac lien quan den hog dOng kinh doanh cüa T6 Chdc Phat 
Hanh. 

Tinh den ngay lap Ban C6ng B6 Thong Tin nay, ca cu quan 1 dm T6 Chdc Phat Hanh nhu sau: 

                     

       

DAI HOI DONG 
CO DONG 

           

                     

        

        

    

OY BAN QUAN 
RUIRO 

   

     

                  

 

OY BAN KIEM TOAN 

                   

                    

                     

                     

                     

                     

                     

                

OY BAN PHAT 
TRIEN BEN \ONG 

 

                 

                 

      

BAN GIAM DOC 

      

                

                     

                     

                     

                     

Dal Hi Wong CO Bong 

DHDCD la ca quan guy& dinh cao nhat cüa T6 Chirc Phat Hanh. DHDCD thuong nien dirge t6 chirc 
hang nam. Dia diem hyp DHDCD phai tren lanh filo Viet Nam. CuOc hyp DHDCD thuong nien phai 
&lye trieu tlap trong thoi hp bon thang ke tü ngay ket thdc nam tai chinh, hoc c6 the dupe gia han 
nhung khong qua sau thang ke tir ngay ket thdc nam tai chinh nu dirge ca quan clang k kinh doanh 
chSp thuan theo de nghi cüa HDQT. 

Hi DOng Quin Tri 

HDQT chiu trach nhiem dieu hanh va quan 15/ chung d6i vâi Cong Ty. HDQT hop it nhit mi qu)r, 
mOt lan hoc khi c6 yeu cSu de danh gia va giam sat tinh hinh tai chinh va hog dOng kinh doanh cOa 
Cong Ty. 

HDQT hien tai gm c6 5 (nam) thanh vien. Nhiem HDQT la 5 (nam) nam. Nhiem kS/ cOa 
moi thanh vien HDQT khong vugt qua 5 (nam) nam va c6 the bail lai vói s6 nhiem kS7kh8ng han  che. 
HDQT c6 the bail, min nhim hoc bai nhiem Chu tich HDQT. 
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15-y Ban Kim Toán 

flY ban Kim toan la co quan chuyen mon thuec Hi ding Quan tri, co tir 02 thanh vien trer len. Chu 
tich Uy ban Kiem toan phai la thanh vien dee lap HOi deng Quan tri. Cac thanh vien khac cüa Uy 
ban Klein toan phai la thanh vien HOi  ding Quan tri khong dieu hanh. 

ty ban Kim toan chiu trach nhiem giam sat tinh trung thgc cüa bao cao tai chinh cüa C8ng ty va 
ding be chinh thirc lien quan den ket qua tai chinh cüa COng ty; ra soat he thong kiem sok n(ii be va 
quan 1 rOi ro;,xay dung và trinh HOi  dong Quan tri cac chinh sach phat hien va quan 15, rüi ro; de 
xuat voi HOi dOng Quan tri ode giài phap xü lyrüi ro phat sinh trong hog dOng cüa C6ng ty; lap bao 
cao bang van ban giri den Wei dOng Quan tri khi Oat hien thanh vien HOi  clong,Quan tri, Tong Giam 
doe khong thuc hien day dü trach nhiem theo quy dinh cüa phap lug va ciia Dieu le Cong ty. 

Ban Giam Dec 

Ban Wm Dec chiu trach nhiem di v6i hoat dOng kinh doanh va quan lY hang ngay cüa Cong Ty, 
thgc hien cac chin luvc va ke hoach kinh doanh da &rot DHDCD va HDQT phe duyet. Thanh vien 
Ban Giam Dec ducfc HDQT be nhiem. 

6. Vj Tri Ciia TO Chtrc Phat Hanh 

Te Chirc Phat Hanh hien hog clOng theo mos hinh cong ty me, ding ty con. 

6.1. Danh Sach Cac Ging Ty Mc N'Ain GiU Quyen Kiem Soat Hoc Co PhAn Chi PhOi Trong 
TO Chirc Phát Hanh 

• Ten cong ty 

• Dia chi : Ph6ng 802, tAng 8, Tea nha Central Plaza, 17 Le DuAn, 
Phisemg Ben Nglie, Quan 1, Thanh Phe Hi Chi Minh, Viet 
Nam 

• Giay Chimg nhan : s6 0309966871 do Si K Hoch Va DAu Tu Thanh Phe He 
clang 4 doanh Chi Minh cap lAn dAu ngay 27 thang 4 ham 2010, nhu duce 
nghiep sira dei, NI sung tu' tirng tiled diem 

• Ven dieu le clang : 18.737.200.000.000 VND 

• \Ten dieu le thuc : 18.737.200.000.000 VND 
gop 

• Ty le Op yen tai : 86,39% yen dieu le 
TO Chirc nal Hanh 

• Nganh nghe kinh : Hoat &Ong tu van quan l (trir tu van tai chinh, Ice toan, phap 
doanh chinh lug). 

6.2. Danh Sfich Cfic Cong Ty Ma Ti Chik Phat Hanh Nim Gilt (Trip Tiep Hoc Ginn Tiep) 
Quyen Kiem Sofit Hoc CO PhAn/Phan Von Gop Chi PhOi 

: COng Ty TNHH TAm Nhin Masan 



BAN CONG B6 THONG TIN 

CONG TY TNHH MOT THANH VIEN TAI NGUYEN MASAN THAI NGUYEN 
(MRTN) 

• Ten cong ty 

• Dia chi 

• Giay Chung nhan 
dang k doanh 
nghiep 

A • (lieu A • Von eu le dang 
14 

• \Ten dieu le thtrc 
gop 

: Cong ty TNHH Met Thanh Vien Tai Nguyen Masan Thai 
Nguyen 

: Phong 802, Tang 8, Tea nha Central Plaza, 17 Le Dun, 
phtrong Ben Nghe, Quan 1, thanh phe He Chi Minh, Viet Nam 

s6 0309960069 do Si Ke hoach va Du tu Tp. He Chi Minh 
cap ngay 7 thang 5 nam 2010, nhtr dtrov sira dei, be sung tay 
timg then diem 

: 12.156.476.389.000 VND 

: 12.156.476.389.000 VND 

• TS' le nam giO cüa : 100% von dieu le 
To Chirc Phat Hanh 

• Nganh nghe kinh : Hog dOng tu van quail VT (chi -Wet: tu van du tu, tu van quan 
doanh chinh (trir ttr van tai chinh, kê toan). 

CONG TY TNHH MTV THVONG MAI vA DAU TV THAI NGUYEN (TNT!) 

• Ten ding ty 

• Dia chi 

• Giay Chung nhan 
clang k doanh 
nghiep 

• Ven dieu1 clang 

• Vein dieu le thtrc 
gop 

: Cong Ty TNHH Met Thanh Vien Thuang Mai Va Du Tu Thai 
Nguyen 

: Tang 8, Tea nha Central Plaza, 17 Le Dun, Phueng Ben Nghe, 
Quan 1, Thanh pile He Chi Minh, Viet Nam 

se 0310352925 do Se K hoach va Du tu Tp. He Chi Minh 
cAp ngay 15 thang 10 narn 2010, nhu &rye sira doi, bo sung tuy 
tirng thei diem 

: 2.158.702.686.000 VND 

: 2.158.702.686.000 VND 

• TST le Am gift cua : 100% yen dieu le (nim gift gian tip th6ng qua MRTN) 
Te Chirc Phat Hanh 

• Nganh nghe kinh : Hog deng tu vAn quan VT (chi tit: hog &Ong ttr van quan 
doanh chinh van dau tu, ngoai trix tu van tai chinh, ke toan). 
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BAN CONG BO THONG TIN 

CONG TY TNHH ICHAI THAC CHE BIEN ICHOANG SAN NO PHAO (CONG TV 
NUI PHAO) 

• Ten cong ty : Cong Ty TNHH Khai thac Ch e bin Khoang san Nui Phao 

• Dia chi : Xom 2, xã Ha Thugng, huyen Dai Tir, tinh Thai Nguyen, Vi't 
Nam 

• Gia'y Chimg nhan 
clang kY doanh 
nghiep 

: s6 4600864513 do Sg Ke hoach va DL tu tinh Thai Nguyen 
cAp ngay 5 thang 7 Warn 2010, nhu dugc sira di, bo sung tay 
timg thoi diem 

• V6n dieu le dang : 10.792.915.155.000 VND 
kY 

• V6n dieu le thuc : 10.792.915.155.000 VND 
Op 

• TY le nam gift cua : 100% v6n dieu le (nam gift gian tip thong qua MRTN va 
T6 Chirc Phat Hanh TNT') 

• Nganh nghe kinh : 
doanh 

Khai tilde qu4ng kim loai quy him (khai tilde, elle Wen 
vonfram, fork, d6ng, bismut va yang). 

CONG TV TNHH VONFRAM MASAN (MTC) 

: C6ng Ty TNHH Vonfram Masan 

: )(Om 2, xã Ha Thugng, huyen Di Tr, tinh Thai Nguyen, Viet 
Nam 

: s6 4601163743 do UBND tinh Thai Nguyen c'AP ngay 15 thang 
1 nam 2014, nhu dugc situ di, b6 sung thy tang thiYi diem 

: 3.238.491.280.000 VND 

: 3.238.491.280.000 VND 

: 99,99992% v6n dieu l (nam gill gian tip thong qua C6ng Ty 
Thai Phao) 

San xuAt kim loai mau va kim loai quy him (Chi tit: che.  bin 
Vonfram de xuat khau hoc ban trong nuarc; san xuat cac loai 
hgp kim c6 chira vonfram, bOt kim loai vonfram). 

• Ten cong ty 

• Dia chi 

• GiAy Chirng nhan 
dau tu 

• V6n dieu le clang 
kY 

• V6n dieu le thuc 
g6p 

• Ty le nam gift dm 
T6 Chirc Phat 
Hanh 

• Nganh nghe kinh 
doanh chinh 

H.C. STARCK HOLDING (GERMANY) GmbH 

• Ten cong ty : H.C. STARCK HOLDING (GERMANY) GmbH 
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BAN CONG B6 THONG TIN 

• Dia chi : Im Schleeke 78-91, 38642 Goslar, fXrc 

• S6 dang : HRB 200744, tlanh 14p ngay 23 tlang 4 tam 2007 

• V6n dieu l clang : 25.000 EUR 

• V6n dieu le thvc : 25.000 EUR 
gop 

• TY 1 Warn giftcüa 100% vo'n dieu le (nim gift gian tip thong qua Cong Ty MTC) 
T6 Chirc Plat 
Hanh 

• Nganh nghe kinh : Cong ty me, khong c6 hog &Ong kinh doanh 
doanh chinh 

H.C. STARCK GmbH 

• Ten ding ty : H.C. STARCK GmbH 

• Dia chi : Im Schleeke 78-91, 38642 Goslar, Düc 
• S6 clang 14 : HRB 200743, thanh 1p ngay 20 thang 4 nam 2007 

• VO'n dieu 1 clang : 10.000.000 EUR 
14 

• V6n dieu l'e thvc : 10.000.000 EUR 
gop

 
• TY le nam gillcüa : 100% vo'n dieu 

TO Chirc Plat 
Hanh 

• Nganh nghe kinh : COng ty me, khong c6 hog dOng kinh doanh 
doanh chinh 

H.C. STARCK TUNGSTEN GmbH 

• Ten ding ty : H.C. STARCK TUNGSTEN GmbH 

• Dia chi : Dtrolig Landsberger, 98, 80339 Munich, Dire 

• S6 clang 14 : HRB 222201, thanhl(ap ngay 26 thang 11 ram 2015 

• V6n dieu le clang : 26.000.000 EUR 
14 

• V6n dieu 1e thtrc : 26.000.000 EUR 



BAN CONG B6 THONG TIN 

: 100% v6n dieu le 

: Ch e bin vat lieu Vonfram (bao gm ca tai elle) va san xuAt hóa 
chat Vonfram, kim loai Vonfram, Vonfram Cacbua, bOt 
Vonfram. 

• Ty1 nam gift cua 
To Chirc Phat 
Hanh 

• Nganh nghe kinh 
doanh chinh 

H.C. STARCK INFRASTRUCTURE GmbH& Co. KG 

• Ten cong ty 

• Dia chi 

• S6 dang 14 

• V6n dieu le Tang 

• V6n dieu le thyc 
gop 

• Ts, 1 nm gift dm 
T6 Chile Phat 
Hanh 

• Nganh nghe kinh 
doanh chinh 

: H.C. STARCK INFRASTRUCTURE GmbH& Co. KG 

: Dtr&rig Landsberger, 98, 80339 Munich, Dire 

: HRA104613, thanh lap ngay 26 thang 11 Warn 2015 

: 26.000.000 EUR 

: 26.000.000 EUR 

: 100% v6n dieu le 

:Chü si hitu dAt tai Goslar, cho thue tOa nha tai khu vkrc nha may, 
chü so• hfru thixong hieu H.C. Starck, dun vj cap phep. 

H.C. STARCK JIANGWU TUNGSTEN SPECIALITIES (CAM CHAU, TRUNG 
QUOC) 

• Ten cong ty 

• Dia chi 

• S6 dang 14 

• Vndieu 1 clang 

• V6n dieu lê thgc 
gop 

• TS' le Warn gift ciia 
T6 Chirc Phat 
Hanh 

: H.C. STARCK JIANGWU TUNGSTEN SPECIALITIES 
(CAM CHAU, TRUNG QUOC) 

:Co ser cOng nghiep luyen kim mau Shuixi, huyen Zhanggong, 
Cam Chau, tinh Giang Tay, Trung Qu6c 

: 360700520011685, thanh lap ngay 31 thing 07 nam 2012 

: 149.625.000 Nhan dan te 

: 149.625.000 Nhan dan te 

: 60% v6n dieu le 

• Nganh nghe kinh - San xuAt bOt kim loai vonfram va b6t vonfram cacbua 
doanh chinh - Ban bOt kim loai vonfram va b6t vonfram cacbua 
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BAN CONG BO THONG TIN 

Nghien cüu va phat trien bOt kim loai vonfram va bOt 
vonfram cacbua 
Xuat nhap khau cac san pham do cong ty kinh doanh, va 
Dich v gia tri gia tang khac cho Ichach hang 

H.C. STARCK NONFERROUS METALS TRADING CO., LTD (THONG HA!) 

• Ten cong ty 

• Dia chi 

• S6 dang14 

: H.C. STARCK NONFERROUS METALS TRADING CO., 
LTD (THONG HAI) 

: Phong 301, 69 Dueyng )ronghong, Quan Minhang, 
Thucyng Hai, Trung Quoc 

12000002201811140011, thanh lap ngay 14 thang 11 nam 
2018 

• VOn dieu le clang : 4.000.000.000 Nhan dan 

• VOn dieu le thuc : 4.000.000.000 Nhan clan -t" 
gop 

• TS,  1 nam gift cüa : 100% v6n di6u 
TO Chiic Ph& 
Hanh 

• Nganh nghe kinh : Ban hang, dich vi khach hang, h trg ung dung, tip thi tix 
doanh van, tu van tai chinh va quanl'Y 

flt; trg van phong dc bit khac, khong dugc d cap or tren 

H.C. STARCK CANADA INC. (CANADA) 

• Ten cong ty : H.C. STARCK CANADA INC. (CANADA) 

• Dia chi : 933 Vidal Street South, P.O. Box 3098, Sarnia, Ontario, N7T 
8H8, Canada 

• S6 dang k : 4358201, thanh lap ngay 18 thang 5 nam 2006 

• TS/ le Wain gal cüa 100% von dieu le 
T6 Chirc Phat 
Hanh 

• Nganh nghe kinh : San xuAt hoa chAt 
doanh chinh San xuat bOt kim loai vonfram, BOt vonfram cacbua va due 

bOt vonfram cacbua 

H.C. STARCK TUNGSTEN GK 

• Ten cong ty : H.C. STARCK TUNGSTEN GK 

• Dia chi : 2-20, Kaigan 1-chome, Minato-ku, Tokyo Nhat Ban 
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: 0100-03-027237, thanh lap ngay 26 thang 3 nam 2018 

: 650.000 JPY 

: 650.000 JPY 

: 100% yen dieu 

Nhap khau, xuat khau va kinh doanh kim loai him va hóa 
chat cac hgp chat nhu vonfram, coban; va 
Bat k3f cong viec kinh doanh nao khac ngau nhien hoc lien 
quan den cac firth vgc nhtr dä neu tren chang han nhtx thu hei 
ph e lieu cüa cacbua xi mang, kim loai Ong. 

• S6 dang 

• Vett dieu le 

• Vett thgc gop 

• TS,  1 nam gift.  dm 
TO Chirc Phat 
Hanh 

• Nganh nghe kinh 
doanh 

H.C. STARCK TUNGSTEN LLC 

• Ten cong ty 

• Dia chi 

• S6 dang 

• TS' 1 nam git dm. 
TO Chirc Phat 
Hanh 

• Nganh nghe kinh : 
doanh 

: H.C. STARCK TUNGSTEN LLC 

: 45 Industrial Place, Newton, MA 02461, Hoa KS, 

: 7609450, thanh lap ngay 19 thang 9 nam 2019 

: 100% yen dieu le 

- Ban kim loai va quang kirn,loai; 
- Xuat nhap khu cac san pham cüa Cong ty 

CHEMISCHE FABRHCEN OKER UND BRAUNSCHWEIG 
AKTIENGESELLSCHAFT 

• Ten ding ty 

• Dia chi 

• Se clang 14 

• Ven dieu le 

• Vert thgc gop 

• TS7l nam 
T6 Chirc Phat 
Hanh 

: CHEMISCHE FABRIKEN OKER UN) BRAUNSCHWEIG 
AKTIENGESELLSCHAFT 

: Im Schleeke 78 - 91, 38642 Goslar, Dire 

: HRB 110008, thanh lap ngay 14 thang 2 nam 2006 

: 205.000 EUR 

: 205.000 EUR 

: 100% yen dieu le 

• Nganh nghe kinh - cha se.  him &at tai Goslar, cho thue met se tea nha tai khu 
doanh vgc nha may 
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CHEMILYTICS BETEILIGUNGS GmbH 

• Ten cong ty 

• Dia chi 

• Se) dang kY 

• VOn dieu le 

• VOn thkrc gop 

• Ty le nam gift ciia 
TO Chirc Phat 
Hanh 

• Nganh nghe kinh 
doanh 

CHEMILYTICS BETEILIGUNGS GmbH 

Im Schleeke 78 - 91, 38642 Goslar, Dire 

HRB 207566, thanh lap ngay 27 thang 12 nam 2018 

25.000 EUR 

25.000 EUR 

: 100% vOn dieu le 

: Cong ty me, khong hog dOng kinh doanh 

CHEMILYTICS GmbH & Co. KG 

: CHEMILYTICS GmbH & Co. KG 

: Im Schleeke 78 - 91, 38642 Goslar, Dirc 

: HRB 202206, thanh 1p ngay 10 thing 10 nam 2018 

: 10.000 EUR 

: 10.000 EUR 

: 100% vem dieu lê 

Phong thi nghiem thong brow cao hang du trong nganh vai 
chuyen mon sau reng ve tat ca cac nganh c6 lien quan, vi du: 
kim loai, hoa h9c, Om sir va pin 

- Phong thi nghiem cho day dü cac phan tich nguyen to vo cci 
va loai bOt dc trung 

- Cac mu din hinh bao gom quang vonfram, qu4ng Ta & Nb, 
tat ca cac loai vat lieu chiu lira bOt va phe lieu, Si3N4, nu6c 
thai, v.v... 
Tu vAn phan tich cac van c1 cüa khach hang 

• Ten ding ty 

• Dia chi 

• SO dang ky 

• VOn dieu 

• VOn th%rc gop 

• TY le nam gift dm 
TO Chirc Phat 
Hanh 

• Nganh nghe kinh 
doanh 

7. Hi Bong Quan Tri, Ban Giam Dc, ty Ban Kim Tofin, KA Toan Trterng 

7.1. Hi Wong Quail Tri 

Bang dual day th6 hi0 thong tin v HDQT cia TO Chirc Phat Hanh: 
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Ten Nam sinh CMND/S6 HO Chieu Chirc vu 

Ong Danny Le 
1984 565709439 Chit tich HDQT 

Ong Nguygn Thieu Nam 1970 025222887 
Ph6 Chil tich thir 
nhat HDQT 

Ong Akira Osada 1961 TS5158331 Thanh vien HDQT 

Ong Craig Richard Bradshaw 1971 PE0407775 Thanh vien HDQT 

Ba Nguygn Thu Hien 1978 037178002270 Thanh vien dOc lap 
HDQT 

Ong Danny Le — Chu tich HDQT 

• Giai tinh : Nam 
• Ngay thang nam sinh : 13/7/1984 
• S6 HO chieu : 565709439 
• QuOc tich : 
• Trinh dO chuyen mon :Cu nhan, Dai hoc Bowdoin 
• Qua trinh ding tac : 2006 —2010: Morgan Stanley - Chuyen vien phan 

tich, BO phan Ngan hang DAu tu 

   

2010— nay: Masan Group - Giam doc Chien Law va 

   

Phat Trien 

   

Ur 01/2016 den nay: Thanh vien HDTV - Cong ty 

   

TNHH MasanConsumerHoldings 

   

Tir 01/2016 den nay: Thanh vien HDTV - Cong ty 

   

TNHH Masan Brewery 

   

Tit 01/2018 den nay: Chil tich HDQT - Cong ty Co 
phAn Masan MEATLife 

   

Tir 04/2018 den nay: Thanh vien HDQT - C6ng ty Co 
phAn Hang tieu dung Masan 

   

Tir 04/2019 den nay: Chil tich HDQT — T6 Chirc Phat 

   

Hanh 

   

Ur 23/8/2019 den nay: Chu tich HDQT - C6ng ty CO 

• Chirc vu cong tac hien nay tai TO 
Chirc Phat Hanh 

• Chirc vu tai t6 chirc khac :Chü tich HDQT - C6ng ty C6 plan Masan 
MEATLife; 
Chu tich HDQT - Cong ty CO phAn Hang tieu dung 
Masan; 
Chu tich HDQT - Cong ty C6 phAn Masan Blue; 
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phAn Masan Blue , 
TU.  6/2020 den nay: Tong Wm d6c - Cong ty Co 
phan Tap doan Masan 
Tir 3/2020 den nay: Chu tich HDQT - C6ng ty C6 
phAn Blue Tek Viet Nam 
Tir 6/2020 den nay: Thanh vien HDTV - Cong ty 
TNHH The Sherpa 
Tir 6/2020 an nay: Thanh vien HDQT - Cong Ty 
CO PhAn The CrownX 

:Chü tich HDQT 



BAN C6NG B6 THONG TIN 

• Lgi ich lien quan den T6 Chirc Phat 
Hanh 

• Quyen lgi mau than v6i lgi ich 
dm T6 Chirc Phat Hanh 

• Cac khoan no di vai T6 Chirc 
Phat Hanh 

• TSTl s6 hau c6 ph'an MHT cüa ban 
than (tinh tren so lugng cô phieu 
dang hzu hanh) 

• Thu lao va cac khoan lgi ich khac 

T6ng Giam dc - C6ng ty C6 phan Tap doan Masan; 
Chil -Lich HDQT - C6ng ty C6 phAn Blue Tek Viet 
Nam; 
Thanh vien HDTV - Cong ty TNHH The Sherpa; 
Thanh vien HDQT - C8ng Ty Co Phan The CrownX; 
Thanh vien HDTV - C8ng ty TNHH 
MasanConsumerHoldings; 
Thanh vien HDTV - C8ng ty TNHH Masan Brewery; 
va 
Thanh vien HDTV — NPM. 

: Khong 

: Khong 

: 'thong 

: 0% 

: Khong 

Ong Nguygn Thitu Nam — Ph6 Chu tich thir nh'At HDQT 

• Gi6i tinh 
• Ngay thang nam sinh 
• So Chung minh nhan dan/H6 chieu 

A  • Quoc tich 
• Trinh d6 chuyen m8n 
• Qua trinh c8ng tac 

Nam 
11/12/1970 
025222887 
Viet Nam 
Cu Nhan Kinh T& Di Hgc Thuang Moi Viet Nam 
2/2018 — nay: Thanh vien HDTV C8ng ty TNHH 
MasanConsumerHoldings; 
3/2015 — 8/2015: Chu Tich Cong ty TNHH MTV 
Masan Brewery PY; 
2/2015 — nay: Chit tich Cong ty TNHH MTV Masan 
Brewery Distribution; 
2/2015 — 8/2015: Chu Tich C6ng ty TNHH MTV 
Masan Brewery HG; 
9/2014 — 8/2015: Chii Tich C8ng ty TNHH Lamka 
Master Brewer; 
2013 — nay: Thanh vien va Pho Chü tich thir nhAt 
HDQT ti TO Chirc Phat Hanh; 
2011 — nay: Chil Tich C6ng ty TNHH MTV Xay 
Dtrng Hoa Huang Duang; 
2010 — nay: Thanh vien va Chu tich HDTV — Cong 
Ty Nui Phao; 
2009 — nay: Thanh vien HDQT va pho TGD — MSN; 
2009 — 2017: Chu tich Cong ty TNHH 
MasanConsumerHoldings; 
2009 — nay: Chit tich Gong ty TNHH Masan 
Brewery; 
11/2008— nay: Ph6 TGD — Ong ty CP Masan; 
2005 — nay: Thanh vien HDQT — Cong ty CP Tap 
Doan Masan; 
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• Chirc viii ding tac hien nay tai T6 
Chirc Phat Hanh 

• Chirc vu tai t6 chirc khac 

• Lgi ich lien quan den T6 Chirc Phat 
Hanh 

• Quyen lgi mau thuan vói lgi ich 
cUa T6 Chirc Phat Hanh 

• Cac khoan ng di voi T6 Chirc 
Phat Hanh 

• T57 le so• hint c6 phan MHT cüa ban 
than (tinh tren sO lucmg co phieu 
dang luu hanh) 

• Thu lao va cac khoan lgi ich khac 

2003 — 2005: Ph6 Ring Giam D6c — C8ng Ty Du 
Ttr Masan; 
2002 — 2009: Thanh vien HDQT cüa C8ng ty CP 
Hang Tieu Dung Masan; 
1997 —2002: T6ng Giam D6c Cong ty CP Viet Tien; 
va 
1993 — 1997: Giam &Se Cong ty CP Da M. 

: Pho Chu tich dud.  nit& HDQT 

Thanh vien HDQT va ph6 TGD — C8ng ty CP 
Masan; 
Thanh vien HDQT va ph6 TGD — C8ng ty CP 
Tap doan Masan; 
Chu tich HDTV — Cong Ty NUi Pith); 
Chu tich c8ng ty — Cong ty TNHH MTV Xay 
dt.rng Hoa Huang Duong; 
Chit tich Cong ty — Cong Ty TNHH MTV Masan 
Brewery Distribution;. 
Chu tich Cong ty — C6ng ty TNHH Masan 
Brewery; 
Chi) tich HDQT - C8ng ty c6 phan nuot khoang 
Quang Ninh; 
Thanh vien HDTV - Cong ty TNHH 
MasanConsumerHoldings; 

- Thanh vien HDTV - Cong ty TNHH Vonfram 
Masan; 
Thanh vien HDQT— Cong ty CP The CrownX; 
Chi) tich cong ty va Tong Giant d6c —,Cong ty 
TNHH Dau tu San xuat va Pilaf trien N8ng 
nghiep VinEco; 
Chü tich HDTV va Giam d6c — Cong ty TNHH 
Dau tu San xuat va Phat trien Nong nghiep D6ng 
Nai — VinEco; va 
Chu tich HDTV va Giam d6c — Cong ty TNHH 
Dau tu San xuat va Phat trien N8ng nghiep 
VinEco — Tam Dao. 

: Kh8ng 

: Khong 

: Khong 

: 0,10% 

: Khong 
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Ong Akira Osada — Thanh vien HDQT 

• Gioi firth 
• Ngay thang Want sinh 
• Sa Ha chieu 
• Quac tich 
• Trinh da chuyen mon 
• Qua trinh ding tac 

• Chirc viii cong tac hien nay tai TO 
Chuc Phat Hanh 

• Chirc vu tai ta chirc khac 

• Lgi itch lien quan den Ta Chac Phat 
Hanh 

• Quyan lgi mau than vai Igi ich 
cüa To Chirc Ph& Hanh 

• Cac khoan no di von Ta Chirc 
Mat Hanh 

• T l sa him ca pan MHT cita ban 
than (tinh tren so lugng co phieu 
dang luu hanh) 

• Thu lao va cac khoan lgi ich khac 

Nam 
22/04/1961 
TS5158331 
NI4t Ban 
Cix nhan nganh luyen kim - Di H9c Tokyo, Nh4t Ban 
Thang 4/2021 — nay: Thanh vien Hai dang Quan tri - 
To Chirc Phat Hanh; 
Thanh vien HDQT 

- Dai din — Hip hi Bat kim loai va Luyen kim 
bat Nhdt Ban 

: Khong 

: Killing 

: Khong 

: 0% 

: Khong 

Ong Craig Richard Bradshaw — Thanh vien HDQT 

• Chirc 1,11 ding tac hien nay tai Ta 
Chirc Phat Hanh 

• Chirc vu tai t chirc khac 

: Nam 
: 28/9/1971 
: PE0407775 
: Australia 
:Cr nhan kinh doanh, Di hoc Southern Queensland, 

fic 
: Tir 8/2017 — nay: Tang Giam Dc — To Chirc Phat 

Hanh; 
Thang 5/2015 — nay: Tang Giam Dc - Cong Ty 
Niii Phao;2011 —2015: Giam Dac Vdn Hanh - Cong 
Ty Niti Pita(); 
Truck 2011: Tong Giant doc Toan quoc - Toll tai 
Thai Lan; Wm Dac Thtxang Mai Cao Cdp - Lane 
Xang Minerals Ltd. 

: T6ng Giam Doc 

: Tang Giam Dac - C6ng Ty Niti Phao 
Thanh vien HDTV kiem Tang Giam Doc - Cong Ty 
TNHH Vonfram Masan 
Giam doc Diau hanh - H.C. Starck Holding 
(Germany) GmbH 
Giam dac Diau hanh - H.C. Starck GmbH 

• Giai firth 
• Ngay thang nam sinh 
• SO Ha chi'eu 
• Quac tich 
• Trinh d'a chuyen mon 

• Qua trinh cong tac 
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• Lçii ich lien quan de'n T6 Chirc Phat 
Hanh 

• Quyen lgi mau than viii lgi ich 
oh T6 Chirc Phat Hanh 

• Cac khoan ng di v6i T6 Chirc 
Phat Hanh 

• TS/ le sa htitu c6 phieu MHT cüa 
ban than (tinh ten so ltrgng co 
phan dang ltru hanh) 

• Thit lao va cac khoan lgi ich khac  

: KhOng 

: Khong 

: Khong 

: 0,104% 

: 'thong 

BA Nguyen Thu Hitn — Thanh viên HDQT 

• Giai tinh 
• Ngay thang nam sinh 
• SC CCD 
• Queic tich 
• Trinh de chuyen mon 

• Qua trinh cong tac 

• Chirc vv cong tac hien nay tai T6 
Chirc Pita Hanh 

• Chi:1.c vv tai t6 chirc khac 

• Lgi Ich lien quan d'en T6 CFI& Phat 
Hanh 

• Quyen lgi matt thuan vi lgi Ich 
dm. T6 Chirc Ph& Hanh 

• Cac khoan ng d6i voi T6 Chirc 
Phat Hanh 

: Nti 
: 17/10/1978 
: 037178002270 
: Viet Nam 
: Kim toan vien ni b0 qu6c t6, Vin Kim toan nei 

be, quoc te Hoa KS/ 
: Tit 4/2021 — nay : Thanh vien dc lap Hi d6ng Quan 

tri — T6 Chirc Ph& Hanh; 
06/2020 — 03/2021: Pho Giam dc, Phong Kiem tra 
Tuan thü, Ngan hang TNHH Standard Chatered Viet 
Nam; 
08/2018 — 06/2020 : Pho Giam dc, BO phan Ttr van 
Quan tri Rüi ro, Cong ty TNHH KPMG Viet Nam; 
08/2015 — 07/2018: Truerng phOng phv trach Kiem 
toan nei be kh6i hi sey, Ngan hang TMCP Qu6c te. 
07/2009 — 08/2015: Pho throng phong/Truemg 
pheng/Pho Giam doe, BO phan Ttr van Quan tri rüi 
TO. 

05/2007 — 07/2009 : Ph6 trueng phong, Phong kiem 
sok nOi be, Ngan hang HSBC Viet Nam. 
05/2005 — 05/2007 : Phi trach phat tri6n san pham tu 
van, Cong ty TNHH Phat tri6n ngu6n nhan lgc quoc 
te. 
05/2003 — 05/2005: Sinh vien kh6a thac si quan tri 
kinh doanh, HOC vin Quan 1T Chau A (AIM), 
Makati, Manila, Philipin. 
04/2001 — 05/2003 : Can be dg an, Dg an gido dc 
thuat va day nghe, Be lao Ong thuang binh va xa hi. 

: Thanh vien dc lap Hi d6ng quail tri 

: Thanh vien HDQT - Cong ty C phAn hang tieu (king 
Masan 

: Kh8ng 

: Khong 

: Khong 
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• TST le so• c6 phieu MHT : 0% 
ban than (tinh teen se lugng 6'5 
phan dang luu hanh) 

• Thu lao va cac khoan lgi ich khac : Khong 

7.2. ty Ban Mtn' Toan trge tht* Hi Dtmg Quan Tri 

Bang duoi day the hien thong tin ve -Ory Ban Kim Toan true thuec Hi Deng Quan Trictla Te Chirc 
Phat Hanh: 

Ten Nam sinh CMND/SO HO Chien Chirc vu 
1_3,  a Nguygn Thu Hien 1978 
Ong Nguygn Thieu Nam 1970 

037178002270 
025222887 

Chit tich 
Thanh Vien 

Vui long xem thong tin chi tit cüa ba Nguygn Thu Hien va Ong Nguygn Thieu Nam tai Muc 
11.4.7.1 ben tren. 

7.3. Ban Giam D6c 

Dual day la cac thanh vien Ban Giam Dec dm Te Chirc Phat Hanh tai ngay phat hanh Ban C6ng I36 
Theng Tin nay: 

Ten 
Nam sinh CMND/SO HO 

Chien 
Chfrc vu 

Ong Craig Richard Bradshaw 
Ong Hady Seyeda 

Ong Stuart James Wells 

1971 
1966 
1973 

PE0407775 
ClYNPKZGC 

N7583837 

Teng Giam Doc 
Pito Tong Giam dec 
Giam Dec Tai 
Chinh 

Vui long xem thong tin chi tit dm Ong Craig Richard Bradshaw t4i mgc 11.4.7.1 ben tren. 

Ong Hady Seyeda — Ph6 Teng Giam dc 

• H9 va ten 
• Gioi tinh 
• Quec tich 
• Trinh de chuyen mon 
• Qua trinh cong tac 

Hady Seyeda 
Nam 
Dirc 
Tien si khoa hoc hoc Bonn 
Ph6 Tong Giam dc, Masan High-Tech Materials 
4/2021 — hien,nay 
Tong Giam dec, H.C. Starck Tungsten GmbH 
10/2018 — hien nay 
Giam doe Dieu hanh, H.C. Starck Tungsten GmbH 
6/2016 7  10/2018 
Giam dc Dieu hanh, Treofan Germany GmbH & 
Co. KG 
4/2014 — 6/2016 
Pho Chit tich khei Van hanh San xuAt, Treofan 
Germany GmbH & Co. KG 
11/2013 —4/2014 
Pho Chit tich Mang kinh doanh Vonfram, H.C. 
Starck 
1/2012 — 10/2013 
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Pho ChU tich php trach chin lugc, Quan 
may Goslar, H.C. Starck 
7/2002 — 12/2011 
Quan15,  phong thi nghiam, H.C. Starck 
1/1998 — 5/2002 

• Care cong tac hian nay tai 
T6 Chirc Pat Hanh 

• Chirc vu clang am gift a t6 
chirc khac 

• Lgi ich lien quan dan T6 
Chirc Phat Hanh 

• Quyan lgi mau than vai lgi 
ich cüa T6 Chi:re Pat Ranh 

• Cac khoan no di voi T6 
Chirc Phat Hanh 

• TST la sa hal c6 pan MHT 
dm ban than va nhang nguai 
c6 lien quan (tinh tren s8 
lurgng c6 pan clang kru hanh) 

• Thu lao va cac khoan lgi ich 
khac 

: Pho T6ng Giam d6c 

: T6ng giarn dc —H.C.Starck Tungsten GmbH; 
Giam doe diau hanh — H.C.Starck GmbH; 
Giam dc diau hanh — H.C.Starck Holding 
(Germnay) GmbH 
Twang ban kiam sok — Chemische Fabriken Oker 
und Braunschweig AG 
Pho chU tich — Jiangwu H.C.Starck Tungsten 
Products Co., Ltd 
Chu tich — H.C.Starck Jiangwu Tungsten 
Specialities (Ganzhou) Co., LTd 

: KhOng c6 

: Khong c6 

: Khong co 

: 0% 

: Khong có 

Ong Stuart James Wells — Giam £06c Tai Chinh 

• HQ va ten 
• Giai tinh 
• Quac tich 
• Trinh d6 chuyen m6n 
• Qua trinh cong tac 

• Chat vu cong tac hian nay tai 
T6 Chirc Phat Ranh 

• Chirc V1,1 clang nm gift O. t6 
chirc khac 

• Li ich lien quan clan T6 
Chfic Pat Hanh 

• Quyan lgi mau thuan vâi lgi 
ich cua T6 Chirc Phat Hanh  

Stuart James Wells 
Nam 
Oc 

toan/Kiam toan (chi:mg chi CPA Australia) 
2019 - nay: Giam d6c Tai chinh, C6ng ty TNHH 
Khai thaz cha bin khoan san Niii Phao; 
2020 - nay: Giam dac Tai chinh, Cong ty TNHH 
Vonfram Masan; 
Giam doe tai chinh 

: Giam d6c Tai chinh — Gong ty TNHH Khai thac 
cha bian khoan san Nui Phao; va 
Giam cloc Tai chinh — Cong ty TNHH Vonfram 
Masan; 

: Khong c6 

: Khong co 
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• Cac khoan ng di vi T : Khong c6 
Chirc Phat Hanh 

• TST le so.  hiru c6 pan MHT : 0% 
cila ban than va nhang nguroi 
c6 lien quan (tinh tren so 
lugng c6 pan dang km hanh) 

• Thu lao va cac khoan lgi ich : KhOng c6 
khac 

7.4. Kt Toan Truieng 

Ba Nguygn Thi Thanh Mai nam gitt chirc v1i k toan trtrOng cua T6 Chirc Phat Hanh tai ngay ban 
hanh Ban COng B6 Thong Tin nay. 

Ba Nguygn Thi Thanh Mai — Kec  toan trueng 

• Gi6i tinh 
• Ngay thang nam sinh 
• S6 Chung minh nhan dan 
• Quoc tich 
• Trinh dO chuyen mon 

• Qua trinh ding tac 

:Nti 
: 21/01/1974 
: 011670372 
: Viet Nam 
: Cu nhan Ke toan — DH Kinh t Qu6c Dan 

Chung chi Kiem toan vien — BO Tai chinh 
: 6/2018 — nay: Ke Toan Tnkmg — Cong ty Nüi 

Phao; 

  

6/2018 — nay: Ire Toan Twang — MHT; 
6/2018 — nay: Ke Toan Truang — MRTN;11/2005 
— 4/2018: Ke Toan Tnkmg — Cong ty TNHH M6 
Nikel Ban Phdc; 
9/1995 — 10/2005: Kiem toan vien, Truong 
nhom, Giam sat kiern toan, Ph6 Giam doe Kiem 
toan — Cong ty TNHH Arthur Andersen Viet 
Nam va COng ty TNHH KPMG Viet Nam. 

• Chirc vii cong tac hien nay tai TO :Kê Toan Truong 

 

Chirc Phat Hanh 

 

• Chirc \RI tai th chirc khac :K Toan Twang tai COng Ty Nui Phao, MTC va 

   

MRTN 
• Lgi ich lien quan den T6 Chirc Phat : Khong 

 

Hanh 

  

• Quyen lgi mau than voi lgi ich 
dm TO Chirc Phat Hanh 

: Khong 

• Cac khoan no di \Teri T6 Chirc : Khong 

 

Phat Hanh 

  

• TS,  le sâ him pan v6n g6p tai T6 : Khong 

 

Chirc Phat Hanh dm ban than 

  

• Thu lao va cac khoan lgi Ich khac : Khong 

8. Tom Tit Hot Bong Kinh Doanh Chinh Vi Cie Dv An Bang Trien Khai Ciia T Chtic 
Phit Hanh 

8.1. Hoat Ong kinh doanh chinh 
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TO Chi:1.c Phat Hanh dugc thanh lap voi muc tieu thyc hien hog dOng khai thac, the bin khoang sari 
dm Tap Doan Masan va s6.  HILT cac ding ty dugc thanh lap de phat trien Dr An Nth Phao cling nhu 
cac dy an khai thac, che bien khoang san va Ma chat cong nghiep khac bao gôm MRTN, TNT!, Cong 
Ty Nüi Phao, MTC va cac cong ty con/cong ty lien ket khac lien quan den nen tang kinh doanh 
vonfram cUa H.C. Starck Group GmbH. Vui long tham khao thong tin tai Mc 11.5, Phan 2 "Ca Cau 
To Char Va BO May Quern L Cua To Chic Ph& Hanh" de biet them ye cau tr.& cac cong ty con cim 
TO Chfic Phat Hanh. 

Sau khi TO Chirc Phat Hanh dtrgc thanh lap vao thang 4 nam 2010, Tap Doan Masan da k cac thoa 
thuan chinh thirc vi cac quy dau ttr do Dragon Capital s6 htru va quan I 'Y de mua lai quyen kiem soat 
tong Cong Ty Lien Doanh Khai Thac Che Bien Khoang San Nüi Phao (Nuiphaovica), mOt cong ty 
thanh lap bai cac nha dau ttr truot day dm Cong Ty Nui Phao, dugc thanh lap theo giay phép dau ttx 
se 2377/GP do BO Ke Hoach Va Dau Ttr cap de thyc hien Dr An Nüi Phao. Tap Doan Masan da 
hoan eat viec mua lai quyen kiem soat Cong Ty Mu Phao vao ngay 23 thang 9 nam 2010. Cong Ty 
Nui Phao hien la mOt cong ty con do TO Chirc Rat Hanh sâ hitu gian tip 100% thong qua MRTN 
va TNTI va cling la dun vi tryc tip van hanh dy an mo da kim Nui Phao a Viet Nam. 

8.1.1. Giol thqu san pham ciia Nh6m cong ty Masan High-Tech Materials 

Hien nay, cac san pham nam trong danh muc cüa Nhom cong ty Masan High-Tech Materials bao 
gOm vonfram, font, dong va bismut du Dr An Nui Phao va dugc tryc tip khai thac va che bin 
bed Cong Ty Nui Phao. Cac san pham nay dugc giao dich tren toan cu va duvc sir dung rOng rai 
trong nhieu nganh cong nghiep. 

Vonfram 

Vonfram la mOt kim log rAt cling c6 diem n6ng chay cao nhdt trong tht ca cac kim log va Ong On 
nhu bang yang. Vonfram cling hart gap ba lan crom, cobalt va titanium va cling hall gap nam Ian 
nickel, sat va platinum. Hop kim vonfram c6 the han tot voi cac kim loai khaz, va c6 nhiet dO nang 
chay cao nhat trong tat ca cac kim loai va c6 kha nang chong mai mon cao. 

Vonfram duvc sir dung chü yeu trong san xuact cac hop kim cac-bua cling hoac cac kim loai 
dtrgc dung lam vat lieu chong mai mon sir dung trong cac nganh cong n .ghiep gia,cong kim loi, khai 
thac mo, dau khi va xay dung. Vonfram la kim loai hau nhu khong the thay the trong mOt log cac 
img dung c6ng nghiep nhtr san xuat may cong cu hieu suat cao va cac hop kim thep, dugc sir dung 
trong cac nganh c8ng nghiep nhu 6 to, nang hrçrng, xay dyng, hang khong vu tru...Vonfram cling 
dugc sir dung trong cac *rig dung da dang ye quan sir va san xuat din. 

MO,Nui Phao la mo da kim c6 trIr lugng vonfram lcn nhit the giari dang hog dOng ben ngoai Trung 
Qu8c, va Nhom ding ty Masan High-Tech Materials cling la nha san xuat font va bismut hang du 
the gioi. Qu4ng vonfram tlr me Nlii Phao dugc tryc tiep khai tilde \fa che bin thanh oxit vonfram c6 
ham lugng,vonfram tren 50% bâi C6ng Ty Mai Phao. Oxit vonfram tiep tuc dtrgc tinh luyen thanh 
cac san pham vonfram gia tri cao nhu APT/YTO/BTO tai nha may tinh luy'en cüa MTC. MTC tryc 
tip phan ph6i thanh pham hoc phan phi thong qua C6ng Ty Niti Phao. Hien nay, Nhom cong ty 
Masan High-Tech Materials dang xuat khau vonfram sang cac thi trtrerng cac ntrot nhu Dirc, Nhat 
Ban, Singapore, Bac My, An D. Ngoai ra trong nam 2020, MTC da hoan tat giao dich mua lai nn 
tang kinh doanh Vonfram,cila H.C.Stark GmBH, gifip Nh6m cong ty Masan High-Tech Materials mo• 
rOng quy mo thi truerng dau ra dr 1,3 tjr d6 la My l'en 4,6 tS7 do la My v6ri mirc gia ban cao hurl so voi 
cac san pham APT hien ti. 
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Florit (CaF2) 

Florit dtrac san xudt thanh 2 loai chinh: 

• Acidspar, chira it nhdt 97% CaF2. San phdm chit lugng cao nay dugc ding d san xudt axit 
flohydric (HF), duge sir dung trong san xuat nhom va chat ban dan. HF ding dugc sir dung 
trong san xuat chat lam lanh. M6 Nüi Phao dang san xuat acidspar; va 

• Metspar, chira it nit& 60% CaF2 va dugc sir dung chit y6u trong san xuit the') d nang cao 
chdt lugng thep. 

Ting san lucmg fork dm th'6giOi nam 2017 dugc trac tinh vao khoang 6 trieu tin, trong do Trung 
Quoc san xuat han 60%. Cong Ty Nui Phao nam 2020 san xuat 219.920 tan font cap axit tinh chat 
va xuat khau sang cac thi trtrarng cac ntrac nhu An DO, Ha Lan, UAE, Nhat Ban, Canada. 

Bismut (BO 

Bismut la nguyen t khong phong xa tg nhien nang nhit. Day la mOt kim loai ca ban ten trai dig voi 
trü ltrgng tren the gigi tuang tg nhu v6i trt lugng cila bac, va hau nhu khong bao gio• xuat hien 
dang tinh khiet. Bismut gan nhu hoan toan duov san xudt nhu mOt san pham ph u trong quy trinh che 
bien chi,,  kern, dong va vonfram. Bismut dugc sir dung nhieu trong cac nganh ding nghiep nhuOm, 
dugc pham va my pham. Kim loai ,nay dugc sir dung nhu san pham thay the cho chi trong cac img 
dung han, chong tham va barn. Gan day, bismut dang clan thay the chi trong nhieu irng dung san 
pham. 

Trung Quic chiem 50% san lugng bismut teen toan cu. Trong truang hgp kh8ng c6 them nha cung 
cap bismut nao di vao hog dOng tren toan,cau, thi sr tham hut cung cau dg kien sê ngay cang gia 
tang, dieu nay se la tac nhan tich cgc cho bien dOng tang gia. Hien nay, C6ng Ty Niti Phao xuat khau 
Bismuth sang thi truemg Hong Kong (Trung Quoc). 

1304ng (Cu) 

Ding la kim loai quan tigng vai rit nhi'eu irng dung, dugc sir dung rOng rai trong nganh cong nghiep 
va trong san xuat hang boa tieu dung. Trung Quoc la nu& tieu thu ding lan nhat. Dong ding rat 
quan trgng trong cac irng dung khong dung din nhtr han, tam 19p, va khi ket hgp vai kern, ding dé 
san xuat &mg thau cho cac irng dung ding nghiep va tieu dung. Hog dOng xay dung, san xuat thiet 
bi din va din tir, va cac thiet bi giao thong van tai chiem hart 80% nhu cau thi tru&ng \Tao dam 2020. 

Nhu cu di voi ding dugc trot tinh se tip tic tang khi day la mOt trong flitting tai nguyen hthi hart, 
mirc sir dung kim loai dOng toan cu nam 2019 dugc ghi nhan 0 mire 24 trieu tan. Trung Quoc la 
nu& da c6 anh huang iOn nhat den viec tang nhu cau nay. Cac linh vgc chinh lien quan den viec 
tang nhu cau nay la h4 tang, cac phtrang tin dung din va nganh nang lugng tai tao. Hien nay, Cong 
Ty Niti Phao ban san pham dong cho thi truZmg trong nugc. 

8.1.2. Gia Tr i San XuAt 

Bang clued day thes hien khi lugng quang dugc khai thac va ch6 bin, san lugng cOa m8i loai san 
pham cho cac giai doan &Ivy the hien: 
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Mu6i hai thang 
ket thiic vao 

ngay 31 thang 
12 nam 2018  

Mixed hai thing 
ket thirc vao 

ngay 31 thang 
12 nam 2019  

Magi hai thang 
ket thilc vao 

ngay 31 thang 
12 nam 2020 

Quang dugc ch bin (theo tAn) 3.804.391 3.787.978 3.868.995 

San luvng vonfram (quy ve tAn kim 
loai) 

6.155 6.073 10.171 

San lugng font 
(quy ye tan tinh chk) 

238.702 238.003 219.920 

San hxgng dtmg (quy ve thn kim 
loai) 

9.331 8.026 9.061 

San lugng bismut (quy ve tan kim 
loai) 

2.639 917 993 

   

(Ngu an: Cong Ty) 

8.1.3. Chi Tit Doanh Thu Theo San Pham 

Bang dugi day the hi8n chi -Wet doanh thu cira T6 Chirc Phat Hanh d6i \TM mi loai san pham trong 
cac giai don dugc the hi'en: 

 

Nam 2019 Nam 2020 

°A tang/ 

(giam) San pha'm 

Doanh thu thuAn 
OHO VND) % DT T 

Doanh thu 
thuan OHO 

VND) 
% DTT 

Vonfram 2.898.071 62% 4.985.153 68% 72% 
Florit 1.696.168 36% 1.505.653 21% -11% 
D6ng 34.116 1% 749.991 10% 2098% 
Bismutl 77.774 2% 50.383 1% -35% 
TImg Ong 4.706.129 100% 7.291.180 100% 55% 

(Nguan: BCTC hop nlvit dtrqc kW:7n tam nam 2019, 2020 cita Td Chew Phat Hanh) 

Nam 2020, ding doanh thu tang trugng 55% so vgi nam 2019, trong do dong gop iOn tir tang truang 
cüa doanh thu vonfram va doanh thu tir &Mg dugc khai tilde trg lai. Sr tang trugng cfra vonfram chir 
yeu la ket qua dia. vi8c C8ng Ty h9p nhat hoat Ong kinh doanh vonfram toan cau dm tap doan 
H.C.Starck. Nam 2020, doanh thu &Mg tang truorng manh do xuat,khau gan 82.000 tan tinh quang 
dong, day la ket qua dm vi8c Cong Ty Ntiii Phao dugc cap phep xuat khau tinh qUang &mg. Doanh 
thu tir flora va bismut giam Wong img lan lugt la 11% va 35% so vgi ding kS7 nam 2019, do san 
lugng ban hang giam va gia thi truong cling giam tü anh huOng dm di dich Covid-19. ve tS/ tong 
doanh thu, vonfram van chiem tSitr9ng iOn nhat trong tST tr9ng doanh thu thuan cOa COng Ty, cu the 
62% narn 2019 va 68% nam 2020, do day la san pham chinh cüa Cong Ty. 

Du 'lam 2020, chi s6 gia Vonfram the gigi tier) tvc h6i pluic trong nira du nam 2020 khi cac nganh 
cong nghi8p kheri sac sau tiled kjf ton kho keo dai bat dau tr nam 2018-2019, do anh huerng bgi chien 
tranh thuang mai giira 1\45r va Trung Quoc va cac tac d8ng tieu eve bOi mOt ngu6n cung 16n tren thi 

Bao gm bismut va one san ph:Am phucüa bismut. 
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truang dugc ban ra tü luvng hang du till cüa san giao dich Fanya tai Trung Qu6c trong nam 2019. 
Tuy nhien, tir thang 4/2020, khi dti dich Covid-19 tac &Ong clang ke den thi twang va nhu cau cong 
nghi'ep cham lai khien gia vonfram giam xuong mut thap la 205 USD/mtu vao thang 6/2020. Sau do, 
yen cac thong tin tich cuc cita the gioi ve dai dich Covid-19, ding yeti chu8i cung irng thieu hang ton 
kho trong he th6ng, dä tac dOng den thi twang vonfram kich gia,tang va chot a mire 230USD/mtu 
vao cuoi nam 2020, va chi so gia trung binh nam 2020 chi giam xap xi 7% so v6i ding ki nam trtrac. 
Gia binh quan cUa cac khoang san khac,ciing bien dOng trong nam 2020, giam chit yeu do anh huang 
dmdi dich Covid-19 len tong nhu cau thi twang the giai, cv the font trung binh giam -dr 486 
USD/tin xu6ng 402 USD/tdn va gia mat hang bismut giam 15% tir 3,0 USD/lb nam 2019 xu6ng 2,85 
USD/lb nam 2020. Gia d6ng mac dit bi anh twang bai di dich, nhung trung binh nam 2020 tang 2% 
dr 6.021 USD/tdn len 6.163 USD/tin do sir phuc hoi manh me dm n6n kinh te Trung Qu6c vao cuoi 
nam 2020 dä keo gia dong len cao tra lai. 

Cong Ty khong phan b6 chi phi cho tirng san pham do khong the phan 136 chinh xac chi phi khdu hao 
ding nhu cac chi phi khac nhu nhan cong, chi phi nguyen vat lieu.. .cho tirng san pham nen khong c6 
chi fa so lieu lvi nhuan tren tUng san pham. 

8.1.4. Nguyen V4t Lieu 

NguAn nguyen lieu tho 

Nguyen lieu tho cin thi'et cho hog dOng san xudt cüa Du an Nui Phao bao gm nguyen lieu 68 co. 
ban va h6a chat chuyen dung trong hog dOng che bien. Cong ty Nth Phao &rig ma rOng nguon cung 
cap, khong chi mua nguyen lieu th8 ccr ban ma con mua mOt phan cac hoa chat -Ur cac nha cung cap 
trong nu6c, dam bao gia mua 1191)151 va chat luvng phit hgp. Cac h6a chat chuyen ditn4 c6n lai &age 
nhap khau tü cac nha cung cap mx6c ngoai c6 quan 4 lau dai, gia ca canh tranh va chat luvng durvc 
dam bao. 

Bang duai day the hien danh sach cac nguyen lieu the), cac h6a chit va cac nha cung cp chinh dia 
C6ng Ty Nui Phao tinh Ten thai diem 31/12/2020: 

Nguyen lieu the Nha cung cap Nha cung cap ntrov 
trong ntroec ngoai 

Sodium Carbonate 
Da voi 
Sodium Hydroxide 
Bi nghien quang 
PAX 
Sodium Sulphite 
Copper Sulphate 
Chat tap hop 
Sodium Cyanide 
Chat tap vang/bot 
Sodium Chloride 
Chat tang Vic tac 
Hydrogen Peroxide 
BOt sat 
Axit Sunphuric 
Magnafloc 1425 chit lam Tong 
Sep x50 chat irc che 
Tan x chat Cm cht 
Chat thy u6 canxi hypoclorit 
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Nguyen li§u the Nha cung cap Nha cung cap ntrov 
trong ninfic ngoai 

Chat phantan silicate 
Axit beo fa2 
Chatlam ket bong flocculant anionic 

Thanh nghien 
Urea 
Acid phosphoric 
Throng 

Hydrogen peroxide 50% 
Phen sat sunfat 
Chat dongtu polyeste nhomclorua 
Dam 0.05S 

(Nguan: Cong Ty) 

Tinh n clink cfia cdc nguan cung clp 

Nguyen lieu tho \TA mOt phan cac h6a chat ma C6ng Ty Nüi Phao mua tir cac nha cung cAp trong nizoc 
(nhir sodium carbonate, dá voi) nhin chung la nhang nguyen lieu c6 sari ma cac nha cung cap va 
thtrung nhan khac c6 the thay the ngtion cung cap. Cong Ty tin rang dieu nay lam giam cac rüi ro 
trong chuoi cung ung trong trtrong hgp c6 bat 14 gian clop nao trong viec cung cap hoc bat kSi bien 
dOng nao ye chat lugng cac nguyen lieu. Nguyen lieu ma Cong Ty Nui Phao lay tit cac nha cung cap 
nu& ngoai (nhit sodium hydroxide, PAX) nhin chung la nhitng Ma chat chuyen dung dugc san xuat 
bed cac nha san xuat cong nghiep danh tieng tren thi trigyng quoc te. 

Cong Ty Niii Phao da 14 ket caz hgp ems dai han, thong thirong vai thoi han tit hai den ba ram, vi 
cac nha cung cap trong nurarc va quoc te de dam bao nguon cung nguyen lieu tho dir kien phü hgp vâi 
tien dO giao hang nhir da thoa thuan. Dê giam thieu rüi ro ye nguon cung nguyen lieu thO, Cong Ty 
Nui Phao thirong xuyen xem xet cac nha cung cap thay the tiem nang khac ma c6 the dap Ung cac 
yeu cu ve chat luvng \fa giao nhan can thiet cho hog dOng kinh doanh cüa Ong Ty Nüi Phao. 

Nguyen lieu ckt tra dirge duy tri d dam bao dü cho nhu cu plujc vi hog dOng san,xuat, c6 tinh den 
died gian hoan thanh viec,san xuat, giao hang,,thanh toan, thong quan n6i dia bao gOm cã cac thu tvc 
hai quan va van chuyen den khu virc dkr an. Doi voi cac nha cung cap dia phitang, Cong Ty Nui Phao 
chü trong duy tri mire di; frit nguyen lieu hgp VT. ,Ngoai ra, Cong Ty NI:1i Phao ciing duy tri danh sach 
cac nha cung cap thay the de giam thieu rid ro ve nguon cung nguyen lieu. 

Anh huang cfia gid nguyen lieu doi vai doanh thu va lvi nhuem 

Gia ca nguyen vat lieu khong anh hirong trgng yeti tói doanh thu va lgi nhuan cüa Tr') Chirc Phat Hanh 
do chi phi nguyen vat lieu chi chiem khoang 10% ,tong chi phi va TO Chirc Phat Hanh dä duy tri On 
dinh dirgc nguon cung cap nen chi bi anh twang rat nho bai bin d6ng gia ca nguyen vat lieu. 

De giam thieu tac dOng cüa bin dOng gia,nguyen lieu di vai k6t qua hoat dOng kinh doanh, Nh6m 
ding ty Masan High-Tech Materials 14 ket cac hgp (long dai han, thong thuerng voi theri han  tir hai 
den ba /lam, vai müc gia c8 dinh. Trirac khi cac hop (long nay het han, Nh6m c6ng ty Masan High-
Tech Materials lien hanh quy trinh dau thu de c6 dirgc gia tot nhat teen thi trtron4 trong khi van bao 
dam dirge cac yeu cau ye chat luvng do Ong Ty dim ra, \la hoan thin cac hgp (long mad tren co.  sa 
do. Del viii bat kSi nguyen lieu nao khong c6 hgp dng dai han, dau thau canh tranh sé dirgc thIrc 
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hien va dtra tren chi phi, chit hxgng va thOi gian giao hang, cac don hang giao ngay se dirge áp dung 
vâi gia thi twang de mang Ii hieu qua kinh te cao nhat cho Cong Ty. 

8.1.5. Chi Phi San Xat, TS,  14 Chi Phi/Doanh Thu Than 

Bang dtroi day the hien ca au chi phi cho hog dOng kinh doanh cita Cong Ty tren ca so• hgp nhdt: 

Dan vi: ti> VND 

Chi tieu 
2019 2020 % tang/ 

(gram) 
GM. Tri % DTT Gia Tri ')/0 DTT 

Chi phi gia von hang ban 3971 84% 7113 98% 82% 
Chi phi tai chinh 1291 27% 1653 23% 28% 
Chi phi ban hang 105 2% 226 3% 115% 
Chi phi quan lY doanh nghiep 142 3% 282 4% 99% 
TOng cOng 5509 117% 9274 127% 70% 

(Ngu on: BCTC kiem toan nam 2019 va 2020) 

Chi phi gia v6n hang ban la chi phi chiem t 1 trgng yeu trong co cAu t6ng chi phi tren doanh thu 
thuan cita C6ng Ty, chiem 84% trong nam 2019 va tang len mirc 98% trong nam 2020, chit yeu do 
gia ban thtrc te thap doi vai san pham vonfram va (tong lien quan tori dai dich Covid-19, mac du C6ng 
Ty TA kiem soat va quan lY chi phi san xuat hieu qua voi viec chi phi san xuat m6i tan quang tai nha 
may Niti Phao giam dtrgc 14.7% so vai ding ky nam truck. Chi phi gia von hang ban chit yeu bao 
gôm cac chi phi nguyen lieu the), ding cu dung cu, nha thu va khau hao, ngoai ra con bao gOm cac 
chi phi nhan cong, dich vu va cac chi phi khac. 

Trong b61 canh doanh thu tang truong nhtmg gia ban chtra dat ky vgng, t6ng chi phi gia vein hang 
ban, tai chinh, ban hang va quanl'Y doanh nghiep tang 70% so voi nam 2019 va tang cao hon toc dO 
tang cita doanh thu là 55% do gia ban cila cac san pham chtra dat kY vgng duoi tac dOng cüa dai dich 
Covid-19 va cac chi phi do viec h9p nhat vai tap doan H.C.Starck. Cong Ty da thtrc hien tot viec 
quail I Y va kiem soat chi phi kinh doanh chinh vOi ty ft-911g chi phi ban hang, chi phi quail l doanh 
nghiep tren doanh thu thuan deu dugc kiem sok er mirc on dinh, tuong img lan lugt la 3% va 4%, tY 
le chi phi tai chinh giam tir mut 27% xu6ng con 23% tren tong doanh thu thuan. Dtr kien trong cac 
nam tip theo, khi viec chuyen giao c6ng nghe tir H.C.Starck hoan thin va tan dung duce cac c6ng 
nghek5 thot, C6ng Ty se nang cao dtrgc hieu qua chi phi sari xuat. 

8.1.6. Trinh DC) Cong Ngh'e' 

Nha may ch'J Min khoang san 

Nha may che bin khoang san,cua C6ng Ty Ntli Phao,dugc,thiet ke de che bin 3,5 tri'eu tdn quang 
nguyen khai mOt nam, dugc lap dat cOng nghe tien tien nhat,hien có trong nganh,cong nghiep che 
bin khoang san tir cac khau nghien thô, nghien tinh, tuyen n6i sulphua (de san xuat (long) va tuyen 
noi &it (de san xuat flourspar cap axit), tuyen trgng ltrc (de san xuat tinh quang vonfram), 19c va 
(long cirng clorua (de san xuat bismut). Cac quy trinh san xuat nay dugc tich hgp va van hanh trong 
mOt chai n6i tiep keo dai 24 gio. mOi ngay, 365 ngay mi nam. Chi ti6t cac giai clop van hanh nhtr 
sau: 

1. Chu trinh nghien tho hai giai doan: Chu trinh nghien th6 Wen quang mo thanh quang nho 
thong qua mOt qua trinh nghien hai giai don; 
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2. Kho du hit va thu hi qukig nho: Qu4ng min tir chu trinh nghien the dugc dtra vao met kho 
dii trit hinh non ma. QUang,nhe dugc thu hi tir kho du tat thong qua ba bang chuyen, dim 
vao bang tai nghien va chuyen quang den chu trinh nghien tinh; 

3. Chu trinh nghien tinh bang thanh nghien hai giai doan: Chu trinh nghien tinh dugc thiet Ice de 
xir VT 444 tan/gier quang kho thanh san phâm dugc nghien min; 

4. Chu trinh tuy'en ni, khir nu& cho tinh qUang va dong gói deng: Chu trinh tuyen nei deng 
dugc thiet ke de tach dong sunfua tit san pham dugc nghien min. Tinh qUang d8ng cu8i ding 
sau khi tuyen nôi dugc bom vac) met be lang c6 toc de dong ti nhanh tai khu \rue dau ra cua 
tinh qUang. Sau de, tinh qUang c6 dc dtrgc tach nu& bang cach sir dvng met be dai 19c chan 
khong. San pham sau khi 19c dtrgc &nig goi vao bao lon tai tram bang chuyen \TA dong goi; 

5. Chu trinh tuyen nei sunfua s ltrgng Quy trinh tuyen ni sunfua se lugng lon (BSF) dugc 
thiet ke de tach khoang chat sunfua, c6 chira bismut \TA sat, tir oxit vonfram va khoang chat 
font; 

6. Chu trinh tuyen treng,luc, lam giau tinh qu'ang, ,say va dong g6i vonfram: quy trinh tuyen 
trgng luc dtrgc thiet ke de thu hoi cac khoang chat vonfram, chit yeu la khoang Scheelite, tir 
dong san pham dau ra cüa quy trinh tuyen Wei sunfua. Sau quy trinh lam giau,tinh quang, tinh 
quang vonfram dä tach nu& dugc,dtra vao may say chay bang dau diesel de loai be hai am 
con lai. Sau khi lam mat, thanh pham tinh qulang vonfram dugc dong g6i vao bao lan tai tram 
(long goi. Thanh pham nay IA san pham cong nghiep voi ten giao dich IA &it vonfram thuong 
pham; 

7. Hoa chat vonfram: Tinh quang vonfram tir chu trinh tuyen tr9ng lc vonfram‘dugc tiep tyc 
che bien sau thanh hoa chat vonfram c6 gia tri gia tang tai nhA may cüa MTC nam ngay canh 
m6. Tinh quang vonfram dugc san xuat thanh san pham APT (muoi Ammonium 
paratungstate) vai ham lung cao qua qua trinh chiet tach bang h6a chat, tiep de la qua trinh 
tinh che v 'at VT va hoa h9c, va cuoi ding la btrac ket tinh. APT sau do &rev &mg bao de xuat 
ban hoc tiep tyc dtrgc xü 1ST tai lo nung dê san xuat ra BTO va YTO. 

8. Chu trinhtuyn nei, 19c, luyen, va clang g6i bismut ximang: quy trinh tuyen ni bismut dugc 
thiet ke de tach cac khoang chat giau bismut tr tinh quang BSF va duoi quang &Ong dtrgc lam 
sach. Tinh qu'ang bismut cu8i ding sau khi tuyen noi dugc born vao met be Fang c6 toc dO 
&mg ty nhanh tai khu vuc xir i tinh quOng. Tinh quang co d4c dtrgc tach nu& bang cach sir 
dyng met be dai 19c chan kh8ng. Banh 19c sau de dtrgc chuyen bang bang chuyen xoan oc da 
chieu den giai doan 19c. Tinh qUang bismut tuyen nei dtrgc 19c va lam sach bang phuong 
phap sir ding mu6i (NaCl) và axit sulphuric (H2SO4) trong quy trinh 19c hai giai dogn. Chat 
thai tir quy trinh luyen bismut ximang c6 chira H2SO4 va NaCl con lai dugc tai sir ding de 19c 
bismut. Quy trinh luyen bismut ximang dugc tien hanh tren co se.  hang boat trong met le phan 
img dao deng don. San pham bismut ximang dugc loc va rira trong met be 19c áp lc nhe 
truot khi can va dong g6i d giao hang; 

9. Quy trInh xü 1 chat thai tir chu trinh 19c bismut: xir 15,  chat thai tir chu trinh 19c bismut dtrgc 
yeu cau de trung boa axit va ket taa kim loai n4ng chlra trong chat thai truot khi thai ra ngoai; 

10. Chu trinh tuy6n ni font, khir ntrOc cho tinh quang va liru tat: chu trinh tuyen ni flora &rev 
thiet ke dê thu hoi calcium fluorite (CaF2) pham cap cao cued quy trinh tuyen trgng luc 
vonfram. Sau khi che bien, calcium fluorite cuoi cimg dugc born \Tao met be lang tai khu vuc 
dau ra ctia day chuyen che bien. Thanh phan font cuoi cang dtrgc tach nuac bang quy trinh 
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19c va rang can tieu chuan, sau do duvc thu h6i tir kho dtr tilt bang may xac gau ngtrac va 
duvc van chuyen den cang bang dung bO va xa lan; va 

11. Quy trinh trOn thu6c thir va ltru tar: Cac thu6c thir quan tr9ng duvc nhan va trong khu 
vi,rc dkr an. Cac thiet bi trOn, ltru trir va dinh luvng chuyen ding duvc cung cap cho moi thuoc 
thir. 

Qua trinh san xuat cac san pham ccia Cong Ty Nni Phao duvc trinh bay trong cac biL d6 dual day: 

Nha may che bien sau tinh luyen Vonfram 

Nha may sari xuat cac san pham APT va cac san pharn oxit vonfram BTO va YTO dã duvc xay dlyng 
theo cong nghe cua ,CHLB Dirc do H.C.Starck GmbH chuyen giao. Thiet bi mai duvc nhap khau 
clong bOtir khau thiet ke den thi cong va lap dat. Cac he thong cong nghe duvc dau tu mai ttrkhâu 
dau vao vonfram cho den khau &rig g6i san pham. Cong nghe san xuat cua Nha may duvc the hien 
tai sa do dirai day. 
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Sy do ding nghe san xuat cac san phAm APT/BTO/YTO 

NaOH (100%) Binh loc Khi thii 
• 

Natri Sunphat Wren thii 

Hulic sx 
—Be dem boa chit woe thii  

NH3 (100%) Khi thii 
Dung chch Sunphatamoniac i  

Loc axit 

14130H 150%) 

Loc H2S  Tab che NH3 

NI-I3 i1096) 

1 hl

o,

t

c

h av a 

b h 

— bi  

BTO (W0,) 
Le (lung 

Nghien Be dem/ 
Ling cin 

APT 
La kettinh 

ATS 

NhEing Gong doin die bin chinh 

NhEing cong (loin tii che hoc cñc chch vu phu 
Ket tinh Be chum 

H2504 

ST MO, (96%) 

Quy trinh san xudt cac san phdm APT/BTO/YTO dtrgc me ta chi tit dtroi day: 

Giai don 1: San xuit Dung clich Natri Vonframat 

1. Nghi'en nguyen lieu  &it vonfram: MIN tieu cüa cong don nay la nghien va ten ding nhdt 
nguyen lieu dau vao la exit vonfram thanh kich thtroarc hat theo yeu cau (454m) va de cac hg 
ran nay tiep xüc voi NaOH)xüt va nhieu Ma chat khir,tap chat khac nhau. Cong tac nghien 
dtmc thkrc hien theo timg me trong chuoi 6 khoang nghien song song, mei me can tir 5-6 tieng 
de thkrc hien. 

2. Phan h6a biing dung dich Giai doan nay nham chit xudt vonfram tr pha rdn trongh76n 
h9p dam dc va chuyen thanh Natri Vonframat dtrogc Ma tan. Hon hcop dam dac nay dupe 
bum vao,cac be khuay phan iing. Phan frng nay truck day duvc thkrc hien oar nhiet de 180°C 
va áp suat cao 0,98 MPaG. De cai thin sir an toan va giam thieu,chi phi bao tri, quy trinh 
chiet xuat nay hien nay dang duvc tien hanh trong dieu kin khi quyen & nhiet de 120°C, trong 
khoang Ilan 9 tieng. Sr thay di nay trong nhang diet' kin chiet xuat khong gay hi cho viec 
thu hoi W03:  Sau phan üng, hen hcfp dam dac nay chuyen toi met be pha bang de ten voi 
dung dich tun hoan tir boarc 19c thir nhat de lam mat truck khi born sang nhfing may 19c scr 
cap. Bo tri nay hien dang gay nen hien ttr9ng tri hart trong quy trinh che Nen do thieu cong 
suat 19c. De loai bo van de nay, hang mnc be tiep lieu cho may 19c dtrgc thkrc hien. Co 3 be 
chira dirge trang bi be khuay ten va vach ngan de thkrc hien eh& nang dm met be chira cap 
lieu cho may 19c, ltru trit dung dich cac be pha loAng. Dieu nay se lam giam sir tri han 
gitra cac lo phan Ong va cac may 19c so cap va tang cong suat nha may. 
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3. Quy trinh loc va phcin tach dung dich: Muc tieu cüa cong clop nay chi" yau la da loai 1)6 cac 
balgc kh6i cac dung dich giau vonfram bang mOt may 19c ep dung. Quy trinh lc dizgc thtrc 
hian theo ba buoy, bao gam (i) may 19c FF100, FF200 6 btrac dau tien, (ii) FF300, FF400 6 
buck 19c,thfr hai, (iii) may 19c Mir cap FF651 6.  buerc 19c thu ba. Quy trinh dtrgc thiat ka nha'm 
giam thieu xüt vi phan 16n luvng xiit (dung dich kiem) con sot lai c6 the dtroc tai che tr.& lai 
cac be trOn Mr& khi xüt be, sung duce them vao de tang ctremg ham ltrang len 35-40% theo 
khoi ltrgng. 

San pharn thu dtrac tr Giai doan nay la Dung dich Natri Vonframat ("Dung dich ST") dam ac Co 
cong thirc boa hgc la Na2W04:  Sau khi 19c dung dich kiem Natri Vonframat dam d4c thrçic dua vao 
be trOn BA731 hoc BA732 de tiep tic che bien Mali Ammonium Paratungstate. 

Giai don 2: Ch e bin Ammonium Paratungstate ("APT") 

1. Lam sach giai doan 1: Giai clop nay nham miic dich lam giam n6ng TO tap chat kitting mong 
muon (silic, nhorn, asen, ph& pho,,va crom) trong dung dich kiem Natri Vonframat dam d4c. 
Day la mOt qua trinh lien Mc va rat quan tong doi vai chat Luang dm sari pham cuoi ding. 
Trtrac khi lam sach, dung dich kiem Natri Vonframat dirge trOn vai dung dich tuan hoan tr 
qua trinh xir y ba 19c trong nam be trOn de trOn deu dung dich va darn bao rang dung dich can 
c6 /tong dO on dinh khi tien hanh giai doan  tinh ,19c 1. Dung dich de cap cho cong (loan tinh 
19c pH dirge diet' chinh dO pH = 9,0 bang cach bo sung axit sulfuric (H2SO4 vai nong dO 65%) 
va nu& mm v6i m4t de mac 1,22 - 1,28. Qua trinh lam sach xay ra trong bon be khuay dira 
tren phan üng ket Ma. Trong qua trinh nay, Magie sulfat (MgSO4) va nh6m sulfat (Al2(SO4)3) 
dirge them vao dung dich Natri Vonframat. Chat kat Ma hinh thanh trong su8t qua trinh tinh 
19c dtrgc 19c qua may 19c ep clang tam dung. 

2. Lam sgch giai doan 2: Mtic dich cita giai doan nay la lam,giam nang d cac tap chat con lai 
(chit yeu la Molypden) trong dung dich Natri Vonframat kiem Mx& khi chuyen sang giai doan 
chiet xuat. Qua trinh lam sach dirge thtre hian thong qua ket tüa hoa h9c trong mOt boat 5 be 
phan frng kite') kin c6 khuay trOn. NaHS 5,8% va nix6c mem dirge them vao dung dich Natri 
Vonframat va dO pH dirge giam xuong 3,0 bang cach bo sung dung dich axit sulfuric (vai 
nang dO 65%). Dtrai nhüng diau kin nay, Molybden dirge kat Ma durai clang sulfide 
molybden. Ban tao ra trong sulk qua trinh ket,t6a dugc 19c bang may 19c ep clang tam dim& 
va dirge tai che. Dung dich sau 19c dirge chuyen den cong doan chiet xuat bang dung moi de 
che bien tiep. 

3. Chiect zit& Vang dung milk Chit xuat bang dung moi la mOt cong ngha hian dai, hiau qua, 
than thin vai moi truemg va mang lai chat ltrcmg san pham cao han so vai các ding ngha 
khac. Chit xuat dung m8i kitting chi dam bac, chat luvng cao nhat cUa san pham cu6i ding, 
ma con la yeu to then eh& de dap irng thanh ding va tham chi vtrcrt qua tieu chuan va cac yeu 
cau ye moi twang. Mtic dich cüa giai doan nay la chiet xuat vonfram tir Natri Vonframat 
bang mOt pha hitu ca sau do chiet xuat vonfram tir pha hthi ca mOt lan nita vai amoniac de 
tao ra dung dich amoni vonframat. Qua trinh chiet xu'at bang dung moi c6 the dirge chia thanh 
5 buck chinh sau: a) Chi& xucit; b) Rem dung moi ha-u chira vonfram; c) Xz l nu'oec thai; 
d) Tai chiet xuat; d) Tái tgo 

4. Le* Mtic lieu cüa cong doan nay nham phan tach cac chat kat Ma va phan dung moi 
halt ca con lai trong dung dich amoni vonframat (hay "ammonium tungstate") bang each sir 
ding mOt N thong cac be tach va 19c tinh. Cac be tach se tach thanh ba phan (him ca, dung 
dich ammonium tungstate va chat ran) dtra ten sty khac Net ve tSitrgng. Chat ran a day cac 
be se dirge thu gom dinh kST va chuyen den cong doan chiet tach ba 19c. Phan hitu ca noi len 
phia ten eüacac be dirge thu lai bang each nang mire  ntrac dm be de cac lap hal ca tan ra. 
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Phan chat hitu co nay dugc thu gom va dua vao be xir l bun trtrac khi tai sir clang. Phan dung 
dich ammonium tungstate lien tac chay ra khoi be tir gitra than be &rad tac dOng cüa trgng luc. 
Cac thiet bi 19c tinh se tach cac chat ran con lai ra khoi dung dich ammonium tungstate. Cac 
chat ran nay se dugc chuyen den con.* (loan chiet tach ba 19c. Cuoi cimg, dung dich 
ammonium tungstate da qua 19c trong be trung gian trtrac khi dugc born den cong doan ket 
tinh. Be trung gian cling dtrgc trang bj cac mang tach de loai 1)6 them phan dung moi hftu ca 
con lai va cac chat ran trong dung dich ammonium tungstate. 

5. K'At tinh va seiy kho: Mac tieu cilia ding doan nay la lam bay hai lugng nu& dis va amoniac 
trong dung dich ammonium tungstate de qua trinh ket tinh APT dugc ,din ra de dang. Qua 
trinh ket tinh bao gôm hai giai clop dugc thuc hien theo me Om 8 be ket tinh. Moi be ket 
tinh ca mOt may 19c dung dich bun rieng biet. Cong doan say kho dugc thuc hien,bang mOt 
may say xoan don frac vit chay lien tac;  Cong doan ket tinh dau tien dugc thiet ke dé tao ra 
APT tinh khiet nhat c6 the, cong doan ket tinh thir hai la de dam bao dg chat lugng APT theo 
yeu cau. 

San pham APT kho tir may sAy dtrgc thu gom vao phgu truot khi dugc km trC trong cac thins chira 
nh6. Cac thing chira nay se dtrgc chuyen den khu vuc dong g6i APT hoc lo nung de san xuat BTO 
hoac YTO. 

San pham hoan thanh cOa Giai doan nay la Mu6i Ammonium Paratungstate (APT), cong thirc hoa 
hoc la (NH4)10(H2W12042).4H20 chira vonfram ham lugng W03?88,5%. Day la chat trung gian 

A„ A de dieu che cac san pham cao cap han la BTO, YTO, Axft vonframic va Metatungstate ammoni. 

Giai don 3: Pha trn va thing goi APT (W03288,5%) 

APT c6 kich thtrot dat yeu c&u dugc chira trong cac thing chira nh6 dtrgc cha thO ding tir khu Kt 
tinh sang khu dong goi. TOy theo yeu cau khach hang, viec phan loai kich co. dugc thuc hien nh6 
mOt boat cac máng cap va sang dê chia thanh hai cif khac nhau. Ti khu dong goi, cac me APT dugc 
pha trn dong nhat va dong gOi rieng bit trong cac bao tieu chuan. Cac tüi hoc thiing san pham 
dugc can va dan nhan de van chuyen. Dong gal APT dtrgc thuc hien rieng so yen dong goi 
BTO/YTO de tranh cac san pham nay bi Ian vao nhau. 

Giai do3n 4: Tinh che BTO/YTO (ham luvng W03>99,62%) 

1. Nung: Mac dich cOa ding clop nay la chuyen h6a APT thanh BTO hoc YTO bang cach nung 
APT trong ba 16 nung quay de loai b6 amoniac. APT dtrac chuyen trong cac thiing chira nho 
den cac pheu cap lieu cho 16 nung. Tir d6, APT dugc cap vao cac lo nung th8ng qua cac b0 
phan cap lieu frac vit;  De san xuat BTO, lo nung quay dugc van hanh a nhiet dO tir 500 den 
1000°C, 6 áp suat thap hcm áp suat xung quanh. Khi nita (dugc barn tix b0 phan chira nito) 
dtrgc thoi lien tic vao lo dê tranh qua trinh oxy h6a BTO thanh YTO. Doi v6i san xuat YTO, 
lo nung quay dugc van hanh 6 nhiet dO trong ttr tir 500°C den 1.000°C. Khong khi dtrgc hut 
lien tac vao lo de lam oxy Ma APT thanh YTO. Viec san xuat BTO va YTO c6 the hoan d6i 
tir lo nay sang lo khac. 

2. Pha trOn va dong got BTO, va YTO: Muc tieu cua cong dog' nay nham pha trOn va dong gOi 
rieng bit cac san pham (BTO, va YTO),trtroc khi chuyen di cho khach hang. Cong doan 
dong g6i nay dugc thuc hien rieng bit de tranh cac san pham nay bi ran vao nhau. Cac san 
pham khong dat tieu chuan dugc gom lai va tai che. San pham da phan loai theo yeu cau dtrgc 
chuy8n theo timg me ten may trOn BTO/YTO. Tai day, cac me BTO/YTO dtrgc (tong nhat 
truac khi do vao tui hoc thing chira bang trgng luc. Cac tui hoc thing dirgc can va dan 
nhan de van chuyen. 
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8.1.7. Tinh Hinh Nghien Cum Vi Phit Tri& Sin Phim 

Nh6m cong ty Masan High-Tech Materials c6 k hoach tai du tu 0,5 % doanh thu hang nam cho 
hog deng nghien ciru phat trien, vói chien lugc tra thanh nha san xuat h6a chat cong nghiep vonfram 
tich hgp 16n tren the gigi, che bien cac san pham cacbua vonfram, bet kim loai vonfram, xi mang 
cacbua, san pham may phay va hoa chat ding nghiep. 

Ben canh hog deng nghien cim va phat,trien san phdm mai, Nh6m cong ty Masan High-Tech 
Materials ding quan tam nghien ciru cdi tien quy trinh sari xuat. Met s6 du an quan trgng,ma Nh6m 
cong ty Masan High-Tech Materials dal va dang tien hanh nham nang cao han rula hieu suat nha may 
bao golll: 

• Dr an tang ty l thu h6i vonfram d6i vai qudng dä nghien min: sir dung cong nghe ly tam va 
thiet bi G-forces cong suat cao ,de tang tST l thu hei vonfram clang hat min. Day la c6ng nghe 
mai phat trien trong vai nam gan day, dal den hieu qud cao va áp dung trong san xuat vai san 
lucmg lan. Dir  an da hoan thanh,‘dtra van vdn hanh va dat dugc cong suit ti da nhu kST vgng. 
Diy an da lam gia tang ty l thu hi vonfram doi vai qudng dä nghien min tai M6 Ni Phan va 
se tiep tuc dugc toi tru hoa trong tuang lai dê dat dugc cac cdi tien mai 

• D%r an tang cong suit trong ding doan ling va co dic d6ng: day la nUt thit trong day chuyen 
dOng. Vgi viec tang cong suit cüa cong clop lang va co dc, se lam tang ding suat cüa Ca 
day chuyen va tang kh6i lugng san pham (long. Dg an da hoan thanh vd,slugc dtra van vdn 
hanh. Dung nhtr kST vgng, viec nang cap nay da dan den viec gia tang cong suat san xuat dong 
va 1°01)6 cdc han che ve cong suat ton tai trugc do; va 

• DIr an nang clap day chuyen tuyen Florit — tang kha nang dao thai sunfua, cdi thin tST le thu 
hoi; vdn hanh giai doan rira 1)6 sung trong quy trinh font de giant tap chat bang each rira va 
giam cac phi gia h6a chdt. Dg an dä hoan thanh trong Qu IV nam 2018. 

8.1.8. Tinh Hinh Kim Snit Chit Luling Sin Intim 

imTh6ng Qucin Lj Chit Luvng Hien TO 

Nha may che bin phuc vu hoat deng cüa Du. An Nui Phao bao gm cdc t6 vdn hanh dang dugc sir 
dung reng rii trong nganh cong nghiep che bien khoang san de thu hi cac san pham d6ng, bismut, 
vonfram va font pham cdp cao. Vic san xuat ra san pham chat luang cao va dong nhat la met trong 
nhang tru tien hang dau cüa Nhom c6ng ty Masan High-Tech Materials. De dam bdo dat dugc muc 
tieu nay, met so chtrang trinh va chin lugc dang dugc thvc hien doi voi toan be nha may che bin 
nhu: 

• De ddm bdo ring nha may cite bin dugc ti tru hoa, cac quy trinh hoat Ong chi tit tir vdn 
hanh thiet bi cho den chuan bi mu thir deu clugc tuan thu theo cac chien lucre vdn hanh dirge 
thiet ldp san. Quy trinh ddm bdo chat lugng nay cling dirge long ghep vao; 

• Ldy mu thir thuong xuyen trong 5u6t quy trinh tir qudng den thanh phdm; 

• Sir ,dung ding nghe phan tich quang ph 6 Mobile XRF d giam sat viec phan tich cac quy trinh 
che bien quan tong tong thoi gian thvc te. Dieu nay cho phep phit hien sant bat kST bat 
thuong nao trong qua trinh che bien; 
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• Thuerng xuyen tin hanh phan tich toan din quy trinh the bin di viii toan b nha may che 
bin tren ca so.  m8i 4 gier, trong do viec phan tich dugc hoan thanh tai cac phong thi nghiem 
dc 1p dugc cong nhan dugc van hanh bgi Cong Ty SGS Viet Nam TNI-11-1 ("SGS") ma cac 
phong thi nghiem nay dugc dat trong khu Niue du an ciia Nüi Phao; 

• Tir nam 2013 den nay, han 36.000 mu nugc da dugc 1y d phan tich va giam sat chit Itrong 
moi trtrong; 

• Phong kiem sok quy trinh — luon c6 ngtreci dieu khien, tat ca cac quy trinh du duvc giam sat 
va moi boat dOng dugc ghi lai trong He Th6ng Dieu Khien Phan Tan ABB; 

• Toan 1)0 nha may che bin dugc kiem soat va giam sat tir mOt phong dieu khien trung tam sir 
dung mOt He Theng Di'eu Khien Phan Tan ABB 800XA tich hop. Phong dieu khien lam c6 
ngued dieu khien tai m9i thoi diem de dam bao rang thiet bi dang boat dOng phii hop voi cac 
chien 'trot van hanh duvc thiet lap san; 

• Cac th6ng se tiled gian thuc va thay di quy trinh dugc thgc hien bang ach sir dung He Theng 
Dieu Khien Phan Tan dugc km trir Ala de dang durgc cung cap de phan tich bang cach six dung 
pi-Ian mem thu thap &it lieu Quin LST Tri Thirc ABB; 

• Nhan sir van hanh c6 kinh nghiem chuyen mon dugc b6 tri khap nha may de tang cueing giam 
sat quy trinh va lien lac bang v8 tuyen veri,phong dieu khien trung tam. Cac nhan sir nay cong 
hoan thanh viec kiem tra dinh kST va lap so ghi elle]) doi veld tat ca cac thiet bj va cac thOng so 
quan tr9ng cua qua trinh; 

• Quail 1ST/giam sat có mat trong nha may 24/7; Ira 

• Sir dung cac chuyen gia cüa ben thir ba d kiem tra thuerng xuy8n qua trinh va quy trinh dugc 
sir dung bed Cong Ty Niii Phao. 

BO Phein Kibn Sodt Chat Lueing 

Vic phan tich cac mu thir dugc thgc hien bang each sir dung phong thI nghiem tai cht;cüa SGS, la 
mOt cong ty cung cap dich vu phan tich va chimg nhan dOc lap. SGS dugc ding nhan dat tieu chuan 
IS017025 ye N theng quan 1ST chat lugng áp dung chuyen bit cho phong thir nghiem do to chirc 
quoc te ve tieu chuan boa ISO ban hanh va do do co chtrang trinh giam sat va kiem sok chat lugng 
nghiem ngat rieng cüa h9 tai ch. Han ncra SGS dugc ding nhan dal tieu chuan phong thI nghiem 
VILAS bed Van Phong Cong Nhan Chat Luang dm BO Khoa H9c va Cong Nghe Viet Nam va dugc 
chirng nhan kiem sok chat lugng di voi tat ca cac san pham ma C8ng Ty san xat. Ngoai ra, SGS 
cung cap tren ca sg hang quST cac chimg nhan doi yeti san pham dugc C8ng Ty san xuat. 

Nha may che bin cüa Cong Ty dugc van hanhbi mOt di ngti quan 1ST qac te la cac chuyen gia 
cong nghiep vOi nhieu nam kinh nghi'em,che bien khoang san. Yeu to nay ket hop vgi thiet ke nha 
may tinh vi NIA trinh dO giam sat tut tuyen va tu &Ong h6a quy trinh che bien cao cimg nhu chtrang 
trinh dao tao quan trong cho nhan vien van hanh dam bao nha may che,bien luon dugc van hanh phu 
hop vad quy trinh da dugc thong nhat de luon san xuat cac san pham chat hrong cao va dOng nhat nhu 
khach hang dm Nhom c6ng ty Masan High-Tech Materials yeu au. 

Nu c6 bat kST xao trOn quy trinh nao xay ra, n4uyen nhan go'c r`t dugc xac dinh va giai quyet,nhanh 
chong trong khi bat kST thanh pham nao ma c6 thebi anh huong se dugc each ly de 14 mau thir bo sung. 
Neu c6 bat kST nghi nger nao ye chat lugng cüa thanh pham, thanh pham do se dugc luru trir rieng bit va 
xirlST phi.' hop c6 tham van voi b0 phan ban hang. 
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phan ban hang va tip thi lam viec chat che \Ted di ngü quan l chu8i cung ung d giao thanh 
pham cho khach hang dm Nhom cong ty Masan High-Tech Materials theo cac loai hgp dong mien 
trach nhiem tren boong tau nai di (FOB) va hgp dong gia thanh, bao hiem va cuO.c phi van chuyen 
(CIF), va cac phuang thirc ban hang nOi dia ma thong thuZIng duvc ban tren ca sâ giá xuat xuang 
(EXW) tai dia diem cila Nui Phao. Nhii la mOt phan cüa chuang trinh bao dam chat lugng, cac cong 
ty giam dinh dOc lap, bao,gom AH Knight, dugc thue thvc, hien giam dinh lai cac ket qua phan tich 
de giao nhan va van chuyen hang h6a. Tat ca dr lieu ve chat lugng san pham va san lucmg deu dugc 
quan VT bang phan mem hoach dinh nguon lvc doanh nghiep cüa Nhom cong ty Masan High-Tech 
Materials de dam bao tinh toan vgn va minh bach cüa di/ lieu. 

8.1.9. Cac Ho3t DOng Tip Thi Va Ban Hang 

Hien nay, cac san pham dOng cüa Nhom cong ty Masan High-Tech Materials dugc tieu trong Viet 
Nam. Vonfram, Florit va Bismut dugc xuat khau cho cac khach hang 6. Chau A, Bac MST,  Châu Au 
va Trung Dong. BO phan ban hang va tiep thi cüa Nhom cong ty Masan High-Tech Materials dugc 
dat tai Ha Ni. Nhom cong ty Masan High-Tech Materials da too dvng va duy tri moi quan h?vâi 
mpg luoti cac,khach hang van trgng tong Viet Nam va tren toan cau. Nhu cau doi v6i cac san 
pham dm Dv An Nui Phao bat ngu6n ti chinh chat lucmg san pham. Vonfram, font, &Ong va bismut 
la cac nguyen lieu thiet yeu duvc sir dung cho nhieu san pham tieu dung hien dai. 

San pham cüa Nh6m cong ty Masan High-Tech Materials dugc ban cho cac khach hang thuOc nhieu 
phan kink cong nghiep khac nhau (nhi.r ding nghiep che tao may, hoa chat, che tao hop kim...) va 
thumg la cac khach hang truyen thong theo cac hgp dong cung cap dai han da k. Trong mgi tru&ng 
hgp, gia quoc te dugc coi nhu la mix dinh gia,co. sâ tong cac cong thtirc tinh gia cüa h9p ding bao 
gm cac khoan phi bao dam chat lucmg san pham cling nhu cac dieu khoan thanh toan va giao hang. 

Chien luvc quail l quan h khach hang cña Nh6m c8ng ty Masan High-Tech Materials la tip can 
doi tac dai han,  theo d6 Nhom cong ty Masan High-Tech Materials no lvc lam viec vai nhan sir chü 
chot tai tat cá cac cap trong ca cau to chirc cua tirng khach hang, -Ur d6 cho phep Nhom cong ty Masan 
High-Tech Materials dua ra giái phap tot nhat cho tat cá cac ben. Nhu mOt phan trong chien luvc cüa 
Nh6m cong ty Masan High-Tech Materials, chimg t6i khuyen khich viec trao doi phi dOc quyen voi 
cac khach hang de chia se th8ng tin ye phat trien san pham, c8ng nghe che bien va cac yeu cau chi 
ti let cüa khach hang. 

BO phan ban hang va tip thi cüa Nhom ding ty Masan High-Tech Materials lam viec chat che \Tod 
bO phan tai chinh de thuong xuyen xem xet han  mix tin dung cho tat ca cac ben doi tac. Trong melt 
so trueng h9p, Nhom cong ty Masan High-Tech Materials yeu cu phai thanh toan truck hoac c6 thu 
tin dung; tuy nhien cac dieu khoan thanh toan thuong kh8ng qua 45 ngay ke tir ngay 1p h6a dam, de 
dam bao dong tien kip tiled. 

Chien lugc quail 1ST quan h khach hang dm Nhom cong ty Masan High-Tech Materials la ma rOng 
quan h vai khach hang trgng yeu dé phat trien them Oa mang hiâi khach hang tin cay va da dang 
hod khach hang. Nh6m cong ty Masan High-Tech Materials khuyen khich trao doi kST thuat vai khach 
hang nham chia se thong tin quan tr9ng, bao gOm cac k5 thuat phan tich va phat trien san pham. Han 
nita, cac lanh dao cap cao trong Nhom cong ty Masan High-Tech Materials dong mOt vai trO tich cvc 
tong viec phat trien moi quan N cap cao vOi cac khach hang lon, dac bit trong cac nganh cong 
nghiep fluorit, bismut va vonfram. 
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8.1.10. Nhan Hieu Thtrcrng Mai, Phit Minh Sing Che VA Ban Quyen 

Tinh d6n ngay lap Ban Cao Bach nay, Nh6m cong ty Masan High-Tech Materials da" vã dang ang 
V bac, ho cho cac nhan hi6u sau: 

Nhan hi6u "Nuiphao Mining" va hinh theo Gidy Chung Nhan Nhan Hi6u s6 
170797 do Cpc S Hau Tri Tu6 Vi6t Nam cap ngay 31 thang 8 nam 2011, nhu. 
duac sira d6i, bo sung, gia hn tuy timg thai diem; va 

Nhan hi6u "Masan High-Tech Materials" va hinh theo Dan Dang 1“,  NhAn 
Hi6u s6 4-2020-38785 nOp tai Cpc Sâ Hiru TrI Tu6 Vi6t Nam ngay 22 thang 
09 nam 2020. 

Nhan hi6u "Masan Tungsten" va hinh theo Dan Dang K Nhan Hi6u s6 4-
2018-42236 nOp tai Cuc S Hthi Tri Tu6 Vi6t Nam ngay 30 thang 11 nam 
2018. 

NulPhao Mining 

MASAN 
lilt:N-71"CH WTI-RIAU 

MASAN la 
TUNGSTEN 

Masan High-Tech Materials, Cong Ty Nui Phao, MTC kh8ng co sang ch6 hoc ban quy6n nao duat 
clang 14. 

8.1.11. Cie Thyp Deng Lon Quan TrQng Bang Dtryc Thtyc Hien Ho'ac BA DINT KST Kt 

STT Khach hang San ph'im San luring 

  

 

Thai gian Giá trl Thtyc 
hop (long hien  

  

1. CMC 
Cometals 
("CMC"), cid 
chuyen quyen 
li va nghia 
vu cho Traxys 
Europe S.A. 

Fluorit Ti thi6u • Thai han du la 6 Theo thoa Tcr nam 
200.000 namtInhtrngày thuan 2 2012 
tan khô / dat cong suat day ben 
nam du 12.000 

mt/thang trong 3 
thang lien tip (Tir 
ngay 1 thang 3 
nam 2015) 

• Tir &rig gia han ; • 
den ngay 31 thang 
12 nam 2027 

2. Vital Bismut • 10 nam k6 tir ngay Theo th6a Tir Kam 
Materials Co., hap Sing co hi6u thuan 2 2020 
Ltd ltrc ben 

3. Cong Ty 
TNHH 
Vonfram 
Masan 

Vonfram —100% san 
luring 
vonfram 
hang nam 

• COng Ty Nui Phao 
va H.C. Starck da 
thanh lap lien 
doanh de ding 
khai thac va bao 
tieu 100% san 
pham, hi6n nay 
lien doanh da trer 
thanh ding ty con 
cüa Cong Ty Niri 
Phan 

Theo th6a Tir nam 
thuan 2 2013 
ben 
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STT Khach hang San phiim San Itayng ThZri gian 
11110111116 

Gifi tn Thtyc 
hiyp dOng hien 

4. Traxys D'ong 82.302 tin • Tr ngay 11 thang Theo thoa Nam 
Europe S.A. tinh quang 5 nam 2020 an thuan 2020 

clang ht ngay 31 thang 
12 nam 2020 (theo 
chip thuan eüa BO 
Cong thucmg thix 
hien chi thi cüa 
Thu tikmg Chinh 
phi" cho phep 
Cong Ty Niti Phao 
xuit khau Wong) 

Ghi chit: 

1. cac hop ding bao tieu Florit, Bismut, Vonfram: cac hop d'‘Ong Ave 19') k'et la cac hop, 
cleing khung mang tinh nguy'en tac. Thy tirng then khi gia khoang scin tren the giái thay doi, 
don gia Mc logi khoang san nay s'e Avec cac ben thong nhat va sê áp dyng vol terng M hang 
duvc ban giao tgi tirng thol diem. 

2. Di vol san pham dejng theo cong suet thiet ke cita nha may, luvng dejng khai thac chivy trong 
neim se' duvc Cong Ty chli dOng ban cho cac deji tcic trong mak theo gia ca tgi tirng thol diem 
do hai ben thong nhelt. 

9. Chinh Sach Chia Lcyi NhOn Holac Ci TUT 

T6 Chirc Phat Hanh tin hanh tra c tire cho cO (long khi kinh doanh c6 lai, da hoan thanh nghTa \Tv 
nOp thue va cac nglila vii  tai chinh khac theo quy dinh cita phap luat. DHDCD thuong nien sê quyet 
dinh mire chi tra co tire va hinh thirc chi tra co tirc hang nam tr lgi nhuan dugc gift1i dm To Chirc 
Phat Hanh. TS'  le cis') tirc chi tra hang nam dirgc thong qua tai Nghi quy6t cüa DHDCD thuong nien. 

Chi tieu Nam 2019 Nam 2020 "A tang giam 

TY le co tire bang tien mat dã tra (%) 
Ty le cO tirc bang cO phi6u dä tra (%) 10% -100% 

(Ngun. T Chirc Phat Hanh) 

10. Tinh Hinh Tai Chinh Cita To Chirc Phfit Hanh 

10.1. Cfic Chi Tien Tai Chinh Co Ban Cüa Doanh Nghiep Trong 3 Nam Lien Kt Trtrirc Nam 
Phfit Hanh Theo Bfio Cfio Tai Chinh 

Chi tieu Nam 2018 Nam 2019 Nam 2020 
- VOn chit s6 him (trieu VND) 12.125.954 12.469.822 14.079.541 
- He sO ng phai tra/ vOn chit sa lift 1,30 1,39 1,85 
- Du ng trai phi6u/ v6n chi' so. him 0,78 0,76 0,73 
- Lgi nhuan sau thue (trieu VND) 810.002 352.394 51.791 
- Ty suit lgi nhuan sau thu6/ v6n chit s6 hitu 5,59% 2,87% 0,30% 
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- Ti 16 an toan vo'n theo quy dinh cua phap luat khong áp khong áp khong áp 

 

cigng citing ding 
(Ngu n: BCTC kim toanhvp &kit nam 2019 va 2020 aux T Chtiv Phat Hanh) 

Bao cao tai chinh (Vac kiem toan nAm 2019, 2020 dia. T6 Chirc Phat Hanh the hi6n kin ki6m toan 
chap thuan toan b6, BCTC dA phan anh trung thgc va hcyp l tren cac khia canh trong yeu. 

Mc dü doanh thu hop,nhAt tang twang 55% trong nam 2020, nhung ding ty chi dat lçi nhuAn sau 
thue la khoang 52 tY Dong,,giam math so voi ding kY narn trix6c, IY,clo la vi gia ban thgc te thap doi 
vai san pham vonfram va &mg (hai san pham chinh &Mg g6p 78% tong doanh thu nam 2020) bi anh 
haring chung viii tinh hinh chung cüa the gi6i, mAc du cong ty dA no lc quan lb" hiesu qua chi phi san 
xuat bang vi6c giU gia thanh don vi vonfram duy tri & mix nam 2019 va chi phi dcrn vi san xuat dong 
giam nher ham ltrang cap li6u cao han. 

Vic sap nhap thanh c6ng nn tang kinh doanh vonfram toan cAu va ChemilLytics cüa H.C.Starck 
GmBH së ti tan citing dtrac uy tin tot tren thi trizo.ng nher sir 116 tra ye Cary ngh6 va k5 thuat tir 
H.C.Starck vai gan 100,nam kinh nghi6m hoat dOng va la nha cung cap san pham kim loai cong ngh6 
cao tru vi6t hang du the gi6i, sir hop nhat nay la bulk di chien luvc trong qua trinh tro thanh nha che 
toa vat li6u cong nghi6p cong ngh6 cao dga tren nen tang chuoi gia tri tich hop xuyen slat tam ca the 
giai, mang lai Wang lc canh tranh toan cau va ma rOng quy mo thi trtrang dau ra len gap 3,5 lan tir 
len 4,6 ty USD, ket hop Writ quy trinh san xuat hi6u qua va giam gia thanh san pham sê mang lai tang 
trixong ye cã doanh thu va lai nhuan.,  DOng theri, vi6c C6ng Ty Mi. Phao &roc giay pile]) xuat khau 
dong dtrac trong boi canh thu cau dong ngay cang tang, gia (long teen thi twang dang phgc h8i va 
tang manh vao cuoi nAm 2020, se Op phan tang trtrong doanh thu va lgi nhuan cua Nhom cong ty 
Masan High-Tech Materials trong cac nAm tiep theo. 

10.2. Tinh Hinh Thanh Toan Gic VA Lai Ciia Trai Phieu Da Phat HAnh Hoac Thanh Toan 
Cfic Khofin N Ben Hqn Trong 03 Nam Lien Tit') Truirc Oct Phat Hanh 

Cac khoan nç vay cua T6 Chirc Phat Hanh du dtrot thanh toan clAy du va dung han trong nhang nAm 
qua. Cac nghia v1i ng khac nhu.: phai tra ngtroi ban, phai tra cong than vien, phai tra phai n6p khac 
duce T6 Chirc Phat Hanh thanh toan dung han va day du. 

T6 Chirc Phat Hanh cra thanh toan du ca c va rai cüa cac trai phieu da,phat hanh va thanh toan dü 
cac khoan ncr den han trong 3 nam lien tiep trix6c dot phat hanh Trai Phieu. 

Chi tieu IMO SO du. tai 
31/12/2018 

Dow vi: trieu Ddng 
SO due tai T r SO du tai 

31/12/2019 31/12/2020 
Vay va nc thue tai chinh ngAn h#n 2.467.361 7.757.284 4.162.866 

Vay ngan hp 2.467.361 3.188.857 3.164.644 

Trai phi6u den hp tra 

 

4.568.427 998.222 

Vay va ncr thue tai chinh dài han 9.491.008 4.969.654 9.220.443 

Phat hanh trai phieu dai hp 9.491.008 9.538.080 10.218.665 

Trai phieu den hp tra 

 

4.568.427 998.222 
(Nguan: BCTC kkm tocin hap nheit nclm 2019, 2020 cna T Chik Phat Hanh) 
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10.3. Tinh Hinh Np Ngfin Sach NU. Mick Trong 03 Nam Lien Tiep Truirc Dot Phat Hanh 

Cac loai thue, phi, bao him phai nep theo luat dinh da dugc Cong Ty thgc hien ke khai theo dung 
cac quy dinh hien hanh va duet thanh toan cho co quan thue dung hp. Chi tiet so du cac khoan thue 
va cac khoan phai np nha nu& nhu sau: 

Chi tieu 
(don N71: trieu DOng) 31/12/2018 31/12/2019 31/12/2020 

Thue phai nip Nha ntrov Viet nam 
Thug gia tri gia tang - 

 

- 
Thug xudt nhap khAu - - 

 

Thud thu nhap doanh nghiep 34.981 134.400 455 
Thu e thu nhap ca. nhan 29.783 63.044 8.781 
Phi bao Nig mai trix6ng - 

 

- 
Thug tai nguyen 

 

- - 
Cac loai thu e khac 2.006 2.277 3.863 
Tiini thu e phai Op Nha nink Viet Nam 66.770 199.721 13.099 
Thue phai Op cho co quan thue nucTrc ngoai 
Thug thu nhap doanh nghiep - - 101.345 
Cac loai thug khac - - 48.232 
Tling thu e phai Op cho co quan thud nuirc ngoai - - 149.577 
T4ng Ong 66.770 199.721 162.677 

(Nguon: BCTC kigmtoan h9p nhat nam 2019, 2020 cita To Chirc Phcit Hanh) 

III. THONG TIN VE DOT CHAO BAN TRAI PHIEU 

Mix III nay chi trinh bay tom tAt cac dieu khoan va dieu kin co ban dm cac Trai Phieu (ma khong 
phai toan b'e cac dieu khoan va dieu kin cüa cac Trai Phieu) cho mtic dich cong,bo thong tin ve ke 
hoach phat hanh dir kien theo quy dinh tai Nghi Dinh 153. Cac dieu khoan va dieu kin chi tiet cüa 
cac Trai Phieu (sau day ggi la "Cfic Dieu Kin Trai Phieu") dugc quy dinh tai Phi Luc I dm Ficp 
Sing DO Dien Chit Sa Hftu Trai Phieu s6 01/2021/BHA/MHT-TCBS dugc 14/ ket gitta T6 Chirc Phat 
Hanh va Dai Dien Chi' Sr Him Trai Phieu vao hoac vao khoang ngay phat hanh ("Hcrp Deng DO 
Dien Chu Sii• Him Trai Phieu"). 

1. Can CI? Phap Ly Cüa DO Chao Ban: Nghi Dinh 153 va Luat Chung Khodn. 

2. Vic Dap fi'ng Cac Dieu Kin Phat Hanh Trai Phieu Cüa Doanh Nghiep: Theo quy dinh 
tai Dieu 9 dm Nghi Dinh 153 va Khoan 2 Dieu 31 cua Lust Chung Khodn: 

Dieu kien Quy dinh co lien 
quan 

Danh gia viec dap ling dieu kien ciia TO 
Chtic Phat Ranh Ara tai lieu chimg minh 

Doanh nghiep phat Diem a Khoan 1 Dap (mg. 
hanh la cong ty ce Dieu 9 dm Nghi 

 

phandugc thanh lap va Dinh 153 T6 Chirc Phat Hanh la met cong ty CO phan 
hoat deng theo phap 

 

dugc thanh lap va boat deng theo phap luat 
luat Viet Nam 

 

Viet Nam. 

  

Can cir: GiAy Chimg Nhan Dang K'Y Doanh 

  

Nghiep s6 0309966889 do SO Ke Hach  Va 

  

Du Tu. Thanh Ph6 I-16 Chi Minh cap lan 
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Dieu kien Quy dinh ce lien 
quan 

Dinh gia AO dap thig diet' kien dm Tti 
Chtk Phat Hanh va tai lieu chirng minh 

  

deli cho re Chirc Phat Hanh ngay 27 tang 
04 nam 2010, nhu dugc sira doi lan thir 18 
ngay 14 thing 12 nam 2020 va Dieu le ngay 
12 thang 4 nam 2021 dm re Chirc Phat 
Hanh ("Dieu 14"). 

Thanh toan day dil ca 
goc va lai cua trai 
phieu da phat hanh 
hoc cac khoan ng den 
hp trong 03 nam lien 
tiep truot dcrt pilaf 
hanh tad phieu 

Diem b Khan 1 
Dieu 9 va Diem c 
Khoan 1 Dieu 13 
dm Nghi Dinh 153 

Diem d Khoan 2 
Dieu 31 cila Luat 
Chung Khan 

Dap ling. 

To Chdc Phat Hanh da thanh toan day du 
g6c va lai dm cac trai phieu da phat hanh va 
cac khoan ng den hp khac trong 03 (ba) 
nam lien tiep truac det phat hanh Trai 
Phieu. 

Te Chat Phat Hanh da c6 van ban cam ket 
ye viec dap Ung dieu kin nay ngay i 
thang nam 2021. _43 

 

Dap Ung cac tSr le an 
tan tai chinh, tST le 
dam bao an toan trong 
hog Ong theo quy 
dinh cUa phap lust 
chuyen nganh 

Diem c Khoan 1 
Dieu 9 dm Nghi 
Dinh 153 

, 
Diem e Khoan 2 
Dieu 31 dm Luat 
Chung Khan 

Khong ãp dung. 

, 
TO Chirc Phat Hanh khong kinh doanh trong 
cac nganh nghe ma phap lust chuyen nganh 
c6 yeu eau ye tST le an tan tai chinh va bao 
dam an toan trong hog deng, vi \ray, dieu 
kin nay khong áp dung cho TO Chirc Phat 
Hanh. 

Phizong An Phat Hanh 
da ,dugc phe duyet va 
chap thuan boi cap c6 
tham quyen 

Diem d Khan 1 
Dieu 9, va Diem a 
Khan 2 Dieu 13 
dia. Nghi Dinh 153 

Diem g Khoan 2 
Dieu 27 dm Dieu Le 

Diem a Khoan 2 
Dieu 31 cila Luat 
Chling Khan 

Tuan thfi. 

Phuang An Phat Hanh diNc HDQT cna To 
Cll.& Phat Hanh phe duyet theo Nghi 
Quyet Hi deng Quan tri so 383/2021/NQ-
HDQT ngay 28 tang 7 nam 2021 

Co bao cao ,tai chinh 
nam throe lien ke cua 
nam phat hanh duet 
kiem tan boi to elide 
kiem toan dii dieu kin 
theo quy dinh 

Diem d Khan 1 
Dieu 9, va Khan 6 
Dieu 4 dm Nghi 
Dinh 153 

Diem d Khoan 2 
Dieu 31 dia. Luat 
ChUng Khan 

Dap fing. 

Can Cu: Bao cao tai chinh kiem tan rieng 
va hep nhat cho nam ket thilc ngay 31 thang 
12 nam 2020 dirge kiem toan boi Cong Ty 
TNHH KPMG. 

Cong Ty TNHH KPMG la met to chirc kiem 
toan dec lap thuec danh sach cac to chirc 
kie, toan &rev 0 y Ban Chang Khan Nha 
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Dieu kien Quy dinh ca lien 
quan 

Dinh gia vi?c dap ling dieu MO ciaa Tii 
Chtiv Phat Hanh va tai li?u chimg minh 

  

Nu& cdp chdp thuan kiem toan theo quy 
dinh dm Lust Chang khoan va Lust Kiem 

  

Toan Dec Lip. 

Wei tugng tham gia dgt Diem e Khoan 1 Than thii. 
chao ban tuan thil quy 
dinh ti diem a khoan 1 

Dieu 9 dia. Nghi 
Dinh 153 

, 
TO Chirc Phat Hanh chi chao ban cho cac 

Dieu 8 Nghi Dinh 153 

 

nha dau tu chirng khoan chuyen nghiep theo 

 

Diem b va diem c guy dinh cua phap luSt chirrig khodn. Nei 

 

Khoan 2 Dieu 31 
dm LuSt Chang 

dung yeu cau ye ttr each nha dau ttr chimg, 
khoan chuyen nghiep dugc quy dinh cv the 

 

Khoan va cong 116 re rang trong Ban Cong B6 

  

Thong Tin. Ngoai ra, caz hgp dong, th6a 
thuan gitra To Chirc Phat Hanh va To Chirc 

  

Bao Lath Phat Hanh, Dsi L5T Dang KSr.  va 

  

To Chirc Ltru KS,  lien quan den viec chap 
ban Trai Phieu, &rig kS,,,  quan 15,  chuyen 
nhirong va ltrukSr Trai Phieu se quy dinh cac 

  

Wei dung can thiet de dam bao tuan thil yeu 
cau nay. 

3. Mvc Dich Cita Dcrt Phat Hanh Trail Phi'L 

Toan be se tien thu dtrac tir cac dgt phat hanh Trai Phieu se &rye sir dung vao mvc dich sau: 

Te Chirc Phat Hanh dtr kin sir dung se tin thu dirge lir dot phat hanh Trai Phieu cho cac mac 
dich ca cau lsi nguen yen cüa Te Chirc Phat Hanh. 

Cv the, se tin thu dugc tir dot chao ban Trai Phieu du kin se dugc T Chirc Phat Hanh dung 
de thanh toan khoan gee eüa trai phieu cüa To Chirc Plat Hanh (ten trai phieu MSR092021) 
da dugc phat hanh ngay 24 thang 9 nam 2018 theo ban ding be thong tin ngay 24 thang 9 nam 
2018, voi teng menh gia trai phieu dtr kien dugc thanh toan la 1.000.000.000.000 VND (met 
nghin t-ST Dong). 

4. Cac Diu Ki?n, Diêu Khoan Chinh Ciia Trai Phitu 

Khei lugng phat hanh: 1.000.000.000.000 (met nghin tST) VND. 

KS' hsn Trai Phieu: 36 (ba mtrai sau) thang ice tir ngay phat hanh. 

Menh gia: 100.000 VND (Mat tram nghin Dang)/Trai Phieu. 

Hinh thirc trai phieu: cac Trai Phieu dtrgc phat hanh dtroi hinh thirc bat toan ghi se. 

Losi hinh trai phieu: trai phieu khong chuyen di, khong kern chimg quyen, dirge bao 
dam bang tai san ke tir Ngay Hoan Thanh Bao Dam, dugc bao lanh thanh toan bai ben 
thir ba va xac lap nglita vv tra ng trtrc tip cüa To Chirc Phat Hanh. 
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Lai suit danh nghia du kin ("Lai Suit"): 

• di voi 2 (hai) KS,  Tinh Lai du tien, Lai Suit bang 9,2% (chin pita)/ hai phin 
tram) met nam; va 

• di vi m8i KS,  Tinh Lai sau 2 (hai) KS,  Thin Lai du tien, Lai Suit bang Lai 
Suit Tham Chi'eu dm KS,  Tinh Lai do cOng voi 3,625% (ba phi),  sau tram hai 
muoi lam phan tram) met nam. 

"KS' Tinh Lai" Co nghia la mi giai doan keo dai 6 (sau) thing lien tpc tir ngay phat 
hanh cho den Ngay Dao Han. De tranh nham 1n, KS,  nth Lai dau tien se bat dau vao 
ngay phat hanh va mei KS,  Minh Lai tip theo sê bat dau vao ngay lien sau ngay ket 
thitc Tinh Lai lien tnrot do. 

Nu Van Ban Quy Pham Phap,Lust áp diing di vâi loai chimg khoan Wong tu Tral 
Phieu c6 quy dinh mire toi da d8i voi,Lai Suat ma mire ti da do thap hart Lai Suat quy 
dinh tai cau lien tnrot thi mire lai suat ti da do se doge áp Ong. 

"Lai Sut Tham Chien" CO nghTa, di voi tn.& KS,  Tinh Lai sau 2 (hai) KS,  Tinh Lai 
dau tien, la trung binh cOng cüa iai suat tien gui tit kiem áp dting cho khach,hang cá 
nhan voi lai tra sau, kS,  han 12 (mtreri hai) thang (hoc turong &rang) bang (long Viet 
Nam do Ngan hang TMCP Diu Tu.  VA Phat Trien Viet Nam, Ngan hang TMCP Ngoai 
Thuong Viet Nam, Ngan hang TMCP Cong Thixong Viet Nam va Ngan hang NOng 
Nghiep VA Pilaf Trien Meng Th8n Viet Nam cong,b8 vao hoc vao khoang 11:00 gieY 
sang (gia.  Viet Nam) dm Ngay Xac Dinh Lai Suat dm KS, Tinh Lai do. De lam di 
trong trtrong h9p,To Chirc Ltru K kh6ng xac dinh du.9.c hay khong c6 co sc . de xac 
dinh met hay nhieu mirc Lai suat tien giri neu tren, Lai Suat Tham Chieu s dugc xac 
dinh theo cac quy dinh lien quan tai h9p deng dich vi luu k5,; 

"Ngay Xac Dinh Lai Silk", di vOi meii KS,  Tinh Lai sau 2 (hai) KS,  Tinh Lai du 
tien, la Ngay Lam Vic thir 7 (bay) tilt& ngay diu tien cüa KS'  Tinh Lai do. 

5. Ngay Phat Hanh Dv Kien 

• NO),  Phat Hanh la ngay xac nhin nghTa v1 nçi cila T6 Chirc Phat Hanh Trai Phieu, 
du kien ngay 20 thang 09 nam 2021. 

• Thai gian phan phei Trai Phieu du trong yang 90 (chin mtrai) ngay k tr ngay ding 
be thong tin throe dgt chat) ban Trai Phieu. 

6. Phtrung Thirc Phat Hanh: bao lanh phat hanh trai phieu theo hinh thirc c6 gang ti da. 

7. Giao Dich Teal Phieu T3i S& Giao Dich Chung Khoin 

Trai Phieu se ducic giao dich t4p trung tai S giao dich chirng khoan hoac met thi trung giao 
dich tuang tu theo huong dn va/hoac quy dinh cna phap luit c6 lien quan. 

8. Quyen Cüa Nha Wan Tu. So.  Him Trai Phieu 

Chti so.  him Trait Phieu ("Chit So.  Hitu Trai Phieu") c6 cac quyen sau: 
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Nha d&u tix mua Trai Phieu dugc Te Chirc Phat Hanh thanh toan day dit, dimg han g6c, lAi 
Trai Phieu khi den han va dam bao viec thtrc hien cac quyen kern theo (neu c6) theo cac 
van kin Trai Phieu c6 lien quan; 

Trir truemg hgp bi han  the giao dich theo quy dinh tai Nghi Dinh 153 va/hoc quy dinh 
cüa phap luat c6 lien quan, nha dau tu mua Trai Phieu dugc dung Trai Phieu de chuyen 
nhugng, cho, tang, de lai thira ke, chiet khau va sir dung Trai Phieu lam tai san bao dam 
trong cac quan h dan sr va quan h thuang mai theo quy dinh cüa phap luat hien hanh ; 

Nha dau tu mua Trai Phieu dugc quyen tip can he sa chao ban Trai Phieu khi c6 yeu cau ; 

Nha du tu mua Trai Phieu dugc Te Chirc Phat Ranh cong b6 thong tin day dü theo quy 
dinh tai Nghi Dinh 153. 

9. Cam Kt Nit Bao Dam 

De bao dam cho cac nghla vii thanh toan cüa Te Chirc Phat Hanh lien quan den Trai Phieu 
("nghia vu duvc bao dam"), To Chirc Phat Hanh va/hoac cac To Chirc/Ca Nhan khac xac 
lap \TA hoan thin cac bin phap bao dam theo quy dinh tai Cac Hgp Deng Bao Dam, bao gem 
nhung khong gioi han cac bin phap bao darn dugc lit ke dtrai day: 

(i) NPM cap bao lanh thanh toan khong hity ngang va vo dieu kin cho viec thuc hien cac 
nghia vii dugc bao dam vi lgi ich cüa cac Chit So.  Hitu Trai Phieu (hanh &Ong thong 
qua Dai Dien Chit Sa Hitu Trai Phieu); 

(ii) Vao ngay khong muen han ngay 30 thang 9 nam 2021 (hoc thei hp kirk dugc chip 
thuan bed Dai Dien Chit Sa Hiru Trai Phieu) ("Ngay Hoan Thanh Bao Dam"), NPM 
se the chap cho TO Chirc Quan LST Tai San Bac) Dam met phan tai san Dr An Niti Phao 
de bao darn cho cac nghia vi dugc bao darn cita TO Chirc Phat Hanh va phai tuânthü 
theo cac diet' kin dugc quy dinh cy the tai Cac Dieu Kin Trai Phieu va cac hgp &Ong 
bao darn c6 lien quan. Te Chirc Phat Hanh chi dinh Cong Ty Co Phan Tham Dinh Gia 
Va Ttr Van Quoc T ("Valuco"), v6i di'eu kin la Valuco van nam trong danh sach to 
chirc dinh gia dc lap dirge Be Tai Chinh cap phep, hoc met hoac met so to chirc 
dinh gia dec lap khac dugc BO Tai Chinh cap pile'', c6 uy tin, c6 kinh,nghiem trong 
viec dinh gia tai san tuang ttr va dugc DO Dien Chu Sec Hat Trai Phieu chap thuan, 
a xac dinh gia tri cüa tai san Dtr An Nui Phao; va/hoac 

(iii) (cac) bin phap bao dam khac (nu co) gift DO Dien Chit Si Hat Trai Phieu/Te Chirc 
Quan LST Tai San Bao Dam va To Chirc Phat Hanh va/hoac bat kST ben bao dam nao 
khac vao timg tiled diem de be sung hoc thay the cho Bien Phap Bao Dam neu tai cac 
mvc (i) \TA (ii) tren day de bao dam cho nghia vy dirge bao dam. 

Met phan hoac toan be tai san bao dam Dtr An Niti Phan dugc chia sé d cling bao dam cho 
viec thtrc hien cho cac nglfra vi ng khac cita TO Chirc Phat Hanh va NPM vao Ngay Phat 
Hanh va cac nghia vii ng bo sung nghia vu ng khac cüa TO Chirc Phat Hanh, NPM va ben thu 
ba khac c6 lien quan sau Ngay Mat Hanh theo quy dinh tai cac van kin trai phieu, hap dong 
quail 1ST' tai san bao dam va cac hgp deng bao dam c6 lien quan. 

Cac quy dinh v gia tri tai san, thei diem nhan rni loai tai san, tit') chirc dinh gia, cach tinh, 
hien trang phap l, va cac quy dinh c6 lien quan den tai san bao dam va bin phap bao darn se 
dugc quy dinh cu the trong cac hep deng bao dam va hap deng quanlY tai san bao dam. 

3 



BAN CONG BO THONG TIN 

10. Mua Lai Trai Phieu Trtrov Han 

10.1. Mua Lai Theo Quyen Chon Cria T6 Chirc Phat Hanh 

Khi Trai Phieu chua clang,k tai VSD va giao clich tap trung tren sat giao dich chung khodn, 
To Chirc Phat Hanh co the mua lai, trong met hoc nhieu lan vao bat ky tiled diem nao ke tit 
Ngay Mit Hanh doi vth Trai Phieu dugc so' frau bed au So• Hau Trai Phieu chap thuan ban 
lai ("Ngay Mua Lai Trtrerc Han") theo thu Arc dugc quy dinh cu the trong Cac Dieu Kin 
Trai Phieu. 

10.2. Mua Lai Trai Phieu Sau Khi Giao Dich Tap Trung 

Sau khi Trai Phieu clugc clang Ic'y tai VSD va giao dich tap trung tren s& giao,clich chirng 
khodn, ben,canh quyen mua Jai truac hair Trai Phieu theo doan 10.1 ben tren, To Chi:re Phat 
Hanh c6 the mua Trai Phieu tren so• giao dich chung khoan do theo phuang thirc phir h9p vai 
cac quy dinh cüa phap luat c6 lien quan va cac quy checüa VSD va sâ giao clich chirng khoan 
c6 lien quan. 

10.3. Mua Lai Theo Yen Cu Ciia Chu So.  Wm Trai Phieu Khi Không B6 Sung Tai San Bao 
Dam 

Trong truong hgp Teng Gia Tri Bao Dam thap hon Gia Tri Bao Dam Ti Thieu, Te Chirc 
Phat Hanh lua chgn (i) be sung Tai ,San Bao Dam theo quy clinh cüa Cac Hgp Deng Bao Dam 
c6 lien quan de dam bao sau khi be sung, Tong Gia Tri Bao Damkhong thap hon Tong Gia 
Tri Bao Dam Duy Tri hoac (ii) mua lai Trai Phieu truarc hp. Neu To Chdc Ark Hanh 
ch9n mua lai Trai Phieu thi viec mua lai nhu vay se dupe thuc hien theo cac quy dinh tai Cac 
Dieu Ki'en Trai Phieu. 

Cac thuat ngir "Teng Gia Tri Bao Dam", "Gia Tri Bao Dam Tei Thieu" va "Teng Giá Tri Bao 
Dam Duy Tri" dugc clinh nglifa tai Cac Dieu Kin Trai Phieu va cac hgp &mg bao dam c6 
lien quan. 

10.4. Mua Lai Khi Xay Ra Sr Kien Vi Pham 

Te Chirc Phat Hanh phai mua lai Trai Phieu theo yeu cu cüa cac chü sec Mtn Trai Phieu khi 
xay ra Su Kin Vi Pham ma khong khac phuc dugc trong thai gian dupe phep theo quy dinh 
tai Cac Dieu Kien Trai Phieu. 

Ngoai cac quy dinh tren day, ca.c trtrOng hop mua lui khac thtrc hin theo quy clinh t4i Cac 
Dieu Kien Trai Phieu. 

11. Cam Ket Cüa TO Cilium Phat Hanh 

Sr dung yen tr cac dgt Oat hanh Trai Phieu dung muc dich theo guy clinh tai Ban 
C6ng B6 Thong Tin nay va phuang an phat hanh trai phieu dä dizge cap c6 tham quyen 
phe duyet; 

Thanh toan dAy du, dung han g6c, Jai Trai Phieu khi den han va dam bao viec thuc 
hien cac quyen kern theo (Weir co) cho Chü Si Him Trai Phieu; 

CIO trach nhiem ve tinh chinh )(ac, trung thuc, dAy du cfra cac thong tin a cong be; 
va 
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Cac cam ket khac theo quy dinh cüa Cac Dieu Kin Trai Phieu. 

12. Trach Nhi'em Cita Nha Dan Ttr 

Nha du tu mua trai phieu tir danh gia mirc dO rui ro trong viec day tu Trai Phieu, han che ye 
giao dich Trai Phieu duvc dau ttr va tir chiu trach nhiem ve quyet dinh dau tu cüa minh. 

Tip can day dir nOi dung ding be thong tin dm T6 Chirc Pilaf Hanh; hieu ra diet' kin, 
dieu khoin Trai Phieu va cac cam ket khac cia TO Chirc Phat Hanh truck khi quyet 
dinh mua va giao dich Trai Phieu; 

Ty danh gia, ty chiu trach nhiem v guy& dinh du tu cna minh va tir chiu cac rüi ro 
phat sinh trong viec dau tix va giao dich Trai Phieu; 

Hieu rO va tuan thir quy dinh ve di tugng nha dAu tu, giao dich Trai Phieu theo quy 
dinh tai Nghi Dinh 153 va quy dinh cüa phap luat lien quan ; 

Nha dAu tu mua Trai Phieu có trach nhiem theo cac quy dinh cüa phap lug hien hanh va cac 
van kin Trai Phieu CO lien quan. 

13. Cac Di'eu Khoin Va Dieu Kin Khac: quy dinh chi tit tai Cac Dieu Kin Trai Phieu dinh 
kern Phy Lyc I cira Hgp Deng DO Dien Chu Si Hitu Trai Phieu. 

IV. Kt ROACH St' DUNG TIEN THU DUVC Tif KIT CHAO BAN VA KE ROACH 
THANH TOAN GOC LAI CHO NHA DAU TU' 

1. Ke Hoch Sir Dung Tien Tir Dvt Ph& Hanh Trai Phieu 

Toan be se tin thu dugc tir cac dgt Oat hanh Trai Phieu se dirge sir dyng vao mpc dich sau: 

Te Chirc Pilaf Hanh dy kin sir dung s6 tin thu dirge tir dgt phat hanh Trai Phiu cho cac myc 
dich co cu lai ngu6n yen cüa Te Chirc Phat Hanh. 

Cu the, so' tin thu dugc tir dgt chao ban Trai Phieu dy kin se dirge T6 Chirc Phat Hanh dimg 
de thanh toan khoan goc cüa tad phieu cüa To Chirc Phat Hanh (ten trai phieu MSR092021) 
cIa dirge phat hanh ngay 24 thang 9 nam 2018 theo ban cong be thong tin ngay 24 thang 9 nam 
2018, voi tong menh gia trai phieu dy kien dirge thanh toan la 1.000.000.000.000 VND (met 
nghin t Dong). 

Thai diem sir dyng ngu6n v6n tir phat hanh Trai Phieu vao myc dich neu ten: trong QyY III 
nam 2021. 

2. Phtrung Thirc, K Hoch, Dv Kien Dong Tien Thanh Toan G6c, Lai Cho Nha Dan Ttr 

(a) Thanh toan lai Trai Phieu: Te Chirc Phat Hanh dy kin sir ding phan igi nhuan thu 
due tir cac hog dOng kinh doanh, dau tu va cac nguon thu h9p phap khac sau khi trir 
di cac chi phi se dirge sir dyng de thanh toan läî Trai Phieu cho nha dau tir. Theo ke 
hoach kinh doanh cüa TO Chirc Phat Hanh, tien thu dupe tir hoat dOng kinh doanh, dau 
tu va cac boat dOng kirk, sau khi trir di cac nghia vii thue phai nep Nha mak va chi 
phi hoat dOng, van dir d thanh toan lai Trai Phieu. 
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(b) Thanh toán goic Trail Phieu: Tay tinh hinh thi tru&ng thvc t6, TO Chirc Phat Hanh du' 
kien se' sir dung (i) 1çi nhuan thu &roc tir cac hog dOng kinh doanh, dau tu va cac hog 
dOng khac cua To Chirc Phat Hanh vã/hoc (ii) von huy dOng ttr cac nguOn von hop 
phap khac de thanh toan goc Trai Phieu tai theri diem Trai Phieu dao han hoc mua lai 
truck han Trai Phieu. 

Cac vein cle'lien quan cdn viec clung tin thu cluvc ter phcit hanh Trai Phdu, cach thirc thtec hien va 
viec hO tri nguon tra no' goc va lcii Trai Phieu cid cluqc HDQT cita TO Chic Phat Hanh üy quyen cho 
Chit tich HDQT hoc Tdng Giam Dac hoc Giam Dac Tai Chinh cita TO Chicc Phat Hanh guy& clinh. 
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V. CAC L041 THUE CO LIEN QUAN DEN TRAI PHIEU 

1. Thug Thu Nhlap Ca Nhan 

Van ban phap lust huorng dn ve thud thu nhap cá nhan bao gem: 

LuSt Thud Thu Nhap Ca Nhan s6 04/2007/QH12 dugc Qu6c Hi tux6c COng Hoa Xä 
Hi Chu Nghia Viet Nam th6ng qua ngay 21 thang 11 nam 2007, nhu,dirgc sira d6i136 
sung bâi LuSt so 26/2012/QH13 ngay 22 thang 11 nam 2012 va LuSt sO 71/2014/QH13 
ngay 26 thing 11 nam 2014 (sau day g9i chung la "Lut Thud Thu Nh4p Ca Nhan"); 

Nghi Dinh s6 65/2013/ND-CP ngay 27/6/2013 dia. Chinh Phü huerng clan Luat Thud 
Thu Nhap Ca Nhan, nhu dugc stira d6i b6 sung bed Nghi Dinh se 91/2014/ND-CP ngay 
1 thang 10 nam 2014 va Nghi Dinh s6 12/2015/ND-CP ngay 12 thang 2 nam 2015; 

Thong Tu.  s6 111/2013/TT-BTC ngay 15 thing 8 nam 2013 dm BO Tai Chinh htrong 
dan tiwc hien Luat Thue Thu Nhasp Ca Nhan, Lust Sim D6i, 136 Sung Mt S6 Dieu 
Cüa Lust Thue Thu Nhap Ca Nhan va Nghi Dinh s6 65/2013/ND-CP cüa Chinh Phü 
quy dinh chi,tiet,mOt s6 dieu cüa Luat Thue Thu Nhap Ca Nhan va LuSt Süa D6i,B6 
Sung Mt So Dieu Gila Lust Thue Thu Nhlap Ca Nhan, nhtr dtrgc sira doi b6 sung boi 
Thong Tu s6 119/2014/TT-BTC ngay 25 thang 8 nam 2014, Thong Ttr s6 
151/2014/TT-BTC ngay 10 thang 10 nam 2014, Thong Tu s6 92/2015/TT-BTC ngay 
15 thang 6 nam 2015 va Th6ng Ttr s6 25/2018/TT-BTC ngay 16 thang 3 nam 2018; 
va 

Cac van ban quy pham phap luSt khac CO lien quan. 

Theo LuSt Thud Thu NhSp Ca Nhan va cac van ban huerng dan thi hanh: 

(i) thu nhSp tü dau tir v6n bao gem, ngoai cac khoan khac, khoan thu nhap cá nhan nhan 
dugc tit lai trái phieu, tin phieu va cac giay ter c8 gia khac do cac to chirc trong nuarc 
phat hanh, trir thu nhap ttir lai tien giri tai cac to chirc tin dung, chi nhanh ngan hang 
ntroc ngoai va thu nhap tit lai trai phieu Chinh Phü. Doi vai cá nhan cu frit va khong 
cu trui, thue suat di veri thu nhap tir dau tu von áp dung theo bieu thue toan phan la 
5%; va 

(ii) thu nhSp tir chuyen nhuong chfrng khoan bao gem, ngoai,  cac khoan khac, khoan thu 
nhSp cá nhan nhan dirge ttrs chuyen nhugng cO phieu, quyen mua co phieu, trai phieu, 
tin phieu, chirng chi quy va cac loai chung khoan khac theo quy dinh cüa Luat Chung 
khoan; thu nhap tir chuyen nhtrgng c8 phan cüa cac ca nhan trong cong ty CO phan 
theo quy dinh dm Lust Doanh nghiep. Doi yeti cá than cu trü va khong cu trü, thue 
suat di veri thu nhSp tir chuyen nhugng chtimg khoan la 0,1% tren gia ban chung khoan 
timg lan. 

2. Thue Thu Nh4p Doanh Nghi4 

Van ban phap luSt huong d'An ve thu e thu nhap doanh nghiep bao gem: 

Lust Thus thu nhap doanh nghiep s6 14/2008/QH12 dugc Qu6c Hi nu& COng Hôa 
xa Hoi Chit Nghia Viet Nam thong qua ngay 3 thang 6 nam 2008, nhu dugc sira doi, 
136 sung beri LuSt se 32/2013/QH13 ngay 19 thang 6 nam 2013 va Lust s6 
71/2014/QH13 ngay 26 thang 11 nam 2014; 
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Nghi Dinh sg 218/2013/ND-CP ngay 26 thang 12 nam 2013 dm Chinh Phu quy dinh 
chi tit mOt sg digu dm Lust Thug thu nhap doanh nghiep va Lust stira dgi, bg sung mOt 
so digu cüa Luat thug thu nhap doanh nghiep, nhu &pc sira dgi, bg sung bad' Nghi 
Dinh so 91/2014/ND-CP ngay 1 thang 10 Warn 2014, Nghi Dinh so 12/2015/ND-CP 
ngay 12 thang 2 nam 2015, Nghi Dinh so 118/2015/ND-CP ngay 12 thang 11 nam 
2015 va Nghi Dinh se. 146/2017/ND-CP ngay 15 thang 12 nam 2017 (sau day g9i 
chung la "Nghi Dinh so 218/2013/ND-CP"); 

Thong Ttr sg 78/2014/TT-BTC ngay 18 thang 6 nam 2014 cila BO Tai Chinh htrOng 
dn thi hanh Nghi Dinh s6 218/2013/ND-CP ngay 26 thang 12 nam 2013 dm Chinh 

nhu dtrac sira dgi, bg sung bOi Thong Ttr s6 119/2014/TT-BTC ngay 25 thang 8 
nam 2014, Thong Ttr so 151/2014/TT-BTC ngay 10 thang 10 nam 2014 va Thong tu 
s6 26/2015/TT-BTC ngay 27 thang 2 nam 2015, Thong Tu s6 96/2015/TT-BTC ngay 
22 thang 6 nam 2015, Th6ng Ttr so 130/2016/TT-BTC ngay 12 thang 8 nam 2016 va 
Th6ng Tu se) 25/2018/TT-BTC ngay 16 thang 3 nam 2018 (sau day g9i chung la 
"Thong Ttr sO 78/2014/TT-BTC"); va 

Th6ng Ttr sg 103/2014/TT-BTC ngay 6 thang 8 nam 2014 cila BO Tai Chinh huang 
dn thuc hien nghia vii thug áp dyng dgi vâi to chtirc, cá nhan ntrot ngoai kinh doanh 
tai Viet Nam hoc c6 thu nhap tai Viet Nam. 

Dal voi nha dau tir la ta chirc trong ntrac 

Theo quy dinh tai Thong tu se) 78/2014/TT-BTC, doanh nghiep c6 thu nhap tir lai vay thi 
khoan thu nhSp nay duac xac dinh la khoan thu nhap khac va ke khai vao thu nhap chin thug 
khi tinh thug thu nhap doanh nghiep. Thug suAt dgi vOi thu nhap nay la 22%. Tr ngay 1 thang 
1 Warn 2016, thug suAt áp diving la 20%. 

Thu nhap tir chuygn nhtrung chtirng khoan cüa doanh nghiep la thu nhap c6 dugc tir viec 
chuyen ninrang co phieu, tad phieu, chimg chi quy va cac loai chimg khoan khac theo quy 
dinh. Doanh nghiep co thu nhap tir chuyen nhugng chimg khoin thi khoan thu nhap nay duce 
xac dinh la khoan thu nhlap khac va ke khai vao thu nhap chiu thue khi tinh thue thu nhap 
doanh nghiep. Thug sat di vi thu nhap nay la 22%. Tr ngay 1 thang 1 nam 2016, thug suat 
áp dyng la 20%. 

Di nha thu nr là t6 chic/cá nhan 'mac ngoai 

Theo quy dinh phap lust, di Wong chiu thug nha thu bao gm, ngoai cac tg chirc, cá nhan 
khac, to chirc ntrocc ngoai kinh doanh c6 ca so.  thuong trü tai Viet Nam hoc khong c6 ca s& 
thuong tai Viet Nam, cá nhan ntreic ngoai kinh doanh la doi Wang cu frit tai Viet Nam hoc 
khong la doi turgng cutra tai Viet Nam (sau day g9i chung la "NU. Than Nuck Ngoar, "NW. 
Thu Phu Nuliv,Ngoai") kinh doanh tai VietrNam hoc có thu nhap phat sinh tai Viet Nam 
tren ca sâ h9p dong, thoa thuan, hoc cam ket girra Nha Thu Nu& Ngoai vai to chirc, cá 
nhan Viet Nam hoac gifra Nha Thau Nu& Ngoai voi Nha Thau Phi NtrOc Ngoai de thuc hien 
mOt phan c6ng viec cüa h9p dong, thoa thuan hoc cam ket gift Nha Thau Ntrot Ngoai va 
ben Viet Nam. 

Thu nhap chiu thug nha thu bao gm, ngoai cac khoan thu nhap khac, thu nhap tir lai trai 
phieu va thu nhap tir chuyen nhtrang chimg khodn. Do vay, thu nhap tir lai trai phieu do to 
el-lire/ea nhan nuac ngoai nam gift se chiu thue thu nhap doanh nghiep la 5% va thu nhap tir 
chuygn nhu9ng trai phieu sê chiu thug thu nhap doanh nghi'ep la 0,1%. 
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Trong true:mg hgp Hip dinh Tranh danh,thue hai ln c6 quy dinh khac di va c6 lgi hem, cac 
doanh nghiep nay c6 the áp dung cac dieu khoan cüa Hip dinh va thong bao cho ben Viet 
Nam ye viec mien, giam thue theo Hip dinh ti Viet Nam. 

T9 Chirc Phat Hanh se tin hanh khau trir thu e thay cho nha thu mr6rc ngoai. Tuy nhien 
Chirc Phat Hanh c6 quyen,,vao bat tiled diem nao va khong phi thuOc vao phuang phap 
khau trir thue, khau trir thue, \rod mire cao hem de nOp cho Ngan sach Nha ntrot neu To Chirc 
Phat Hanh tin rang viec khau trir thu e nhtr vSy la phii hgp vOi quy dinh cüa phap luSt. To 
Chirc Phat Hanh khong chiu,trach nhiem ye bat kST nghTa \Ty thue nao eüa cac nha dau tu tiem 
Wang lien quan den Trai Phieu va bat kS,  khieu nsi nao ye viec áp dung phtrong thirc khau trir 
thue. 

3. Thu 6 Gia Tr Gia Tang 

Van ban phap luSt huang clan ve thu e gia tri gia tang bao gem: 

Luat Thu e Gia Tri Gia Tang s6 13/2008/QH12 dirge Qu6c Hi ntr6c CO/1g Him XA 
Hi Chü Nghia Viet Nam thong qua ngay 3 thang 6 nam 2008, nhtr dirge sira di b6 
sung bed LuSt s6 31/2013/QH13 ngay 19 thang 6 nam 2013, Lula s6 71/2014/QH13 
ngay 26 thang 11 Warn 2014 va Luat s6 106/2016/QH13 ngay 6 thang 4 nam 2016; 

Nghi Dinh s6 209/2013/ND-CP ngay 18 thang 12 nam 2013 dm Chinh phii quy dinh 
chi ti6t va htrong clan thi hanh m9t s6 dieu Lust Thue Gia Tri Gia Tang, thu dirge sua 
di b6 sung bai Nghi Dinh s6 91/2014/ND-CP ngay 1 thang 10 nam 2014, Nghi Dinh 
s6 12/2015/ND-CP ngay 12 thang 2 nam 2015, Nghi Dinh s6 100/2016/ND-CP ngay 
1 thang 7 nam 2016 va Nghi Dinh s6 146/2017/ND-CP ngay 15 thang 12 nam 2017; 

Thong Tu s6 219/2013/TT-BTC ngay 31 thang 12 nam 2013 dm BO Tai Chinh huong 
dn thi hanh Lust Thue Gia Tri Gia Tang va Nghi Dinh s6 209/2013/ND-CP ngay 18 
thang 12 nam 2013, nhu dirge sira d9i b9 sung bad Thong Tu s6 119/2014/TT-BTC ngay 
25 thang 8 nam 2014, Thong Ttr s6 151/2014/TT-BTC ngay 10 thang 10 nam 2014, 
Thong Tu s6 26/2015/TT-BTC ngay 27 thang 2 nam 2015, Thong Tur s6 193/2015/TT-
BTC ngay 24 thang 11 nam 2015, Thong Tu s6 130/2016/TT-BTC ngay 12 thang 08 
nam 2016, Thong Tu s6 173/2016/TT-BTC ngay 28 thang 10 nam 2016, Th6ng Tu s6 
93/2017/TT-BTC ngay 19 thang 9 nam 2017, Thong Tu s6 25/2018/TT-BTC ngay 16 
thang 3 nam 2018 va Thong Tu s6 82/2018/TT-BTC ngay 30 thang 8 nam 2018; va 

Cac van ban quy phsm phap luSt khac c6 lien quan. 

Theo quy dinh tren, thu nhSp tir lAi trai phieu va thu nhap tr chuyen nhugng trai phieu sê 
khong chiu thue gia tri gia tang. 
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\I. CAC RUT RO CO THE XAY RA LIEN QUAN DEN DQT CHAO BAN TRAI PHIEU 

Ngoai nhang,thong tin c6 tai cac plcan khac dm Ban C8ng BO Thong Tin nay, nha du ttr dkr kin 
mua Trai Phieu nen xem xet k5 ltrO'ng cac yeu to rui ro &raj day trtrac khi mua Trai Phieu. Vic xay 
ra mOt hoc nhieu sir kin dirge trinh bay dutch day c6 the gay anh htremg bat lgi den ding viec,kinh 
doanh, tinh hinh tai chinh hoc ket qua hog dOng kinh doanh cüa To Chirc Phat Hanh va c6 the anh 
htrang den kha nans To Chi:re Phat Hanh thanh toan tien g6c va tien lai cüa Trai Phieu. ,Ngoai ra, c6 
the c6 nhang van de can quan tam va nhang rüi ro khac c6 the say anh twang bat lgi den khoan dau 
ttr vao Trái Phieu nhung To Chirc Phat Hanh hien nay aura biet den hoac dirge cho la khong trgng 
yeu. 

1. RüiRo KinhTê 

Thay et& v di&I Wen kinh ti, chinh tri, pluip 1j va chinh sach o' Viet Nam c6 1h anh hwang dcins, 
ke va bat 4idên cling viec kink doanh, tinh hinh tai chinh, ket qua hogt dOng kinh doanh va trien 
vong caa TO Chav Phat Hanh 

Hog dOng kinh doanh chinh el:1'a TO Chirc Phat Hanh plw thuOc vao cac diOu kin kinh tO, chinh tri, 
phap 1,$T va chinh sach a Viet Nam ma cac dieu kin d6 khac bit so voi dieu kin a cac mak e6 nen 
kinh te phat trien horn xet teen cac khia canh quan trgng,,bao som Ca mire dO can thiep cüa chinh 
trinh dO phat trien, toe dO tang tnxang, quan 17 ngoai hoi, kiem scat Krung va gia ca, va han che doi 
voi hang Ma nhap khau. 

Mac dü nn kinh tO Viet Nam da tang twang dang k trong nh&ng thap kS7 qua,,tST le tang trugng van 
khong &Ong deu, cã ye mat dia 1Sr, l'an giOa cac nganh khac nhau dm nen kinh te. Chinh Phü da dive 
hien nhieu bin phap khac nhau de khuyen khich tang trirang kinh te va litrang dan phan b8 cac nguon 
lire. Mt so trong cac bin phap nay c6 the mang lai lgi ich cho tong the nen kinh te ,Viet Nam, nhtrng 
c6 kha Wang tac &Ong tieu etre den TO Chirc MAI Hanh. Vi diii, viec tang ,lai suat de kiem scat toe dO 
tang twang kinh te c6 the anh Lwow bat lgi den tinh hinh tai chinh va ket qua hog &Ong kinh doanh 
cila TO Chirc Phat Hanh. 

Nha ntrov c6 the can thiep vao nn kinh tO,Viet Nam va doi luc tao ra nhang thay dOi quan tong \TO 
chinh,sach, bao gOm ca thay doi ca che kiem sok Luang va gia Ca, quan VT von va nsoai hi va han 
che doi v6i hang h6a xuat khau va/hoac nhap khau.,  Cac thay doi chinh sach d6 c6 the anh twang bat 
lgi den ding viec kinh doanh, tinh hinh tai chinh, ket qua hog dOng kinh doanh va trien vgng dm TO 
Chirc Phat Hanh. 

Tinh hinh kinh te Viet Nam clang anh htrong clang k dOn hog dOng kinh doanh cña TO Chirc Phat 
Hanh. Cac you to da va c6 kha flans tiep tve anh htfang bat lgi den nen kinh te Viet Nam bao gOm 
nhang,dgt bung phat benh dich truyen nhiem khac xay ra gan day va c6 kha Wang xay ra trong ttrang 
lai; bin dOng t-ST gia; ty' lam phat cao va viec Ngan Hang Nha Nu& Viet Nam tang iai suat; thay 
doi ye thue; cac thien tai, bao gôm cá song than, hem hoan, lü liit va cac tham ha throng tkr khac; viec 
tang gia dau; sir phat trien ve chinh sach, chinh tri hoc kinh te khac a Viet Nam hoc anh htrong den 
Viet Nam,,va cac xu htrang kinh te toan eau mang tinh tieu ctrc bao gOm khung hoang kinh te toan 
cau dan den nhang dgt dieu chinh tren thi twang bat Ong san va chung khoin, thieu nguon cuns 
von, suy giam mang tinh h qua doi voi hog dOng dau tu nu& ngoai va dinh tre tang trtrong kinh te. 

TO Chirc Phat Hanh khong thedira ra bat IcST bao dam nao lien quan dOn si,r phat triL cim nn kinh te 
Viet Nam trong thong lai. Mt dert suy thodi dm nen kinh te Viet Nam c6 the anh twang bat lgi dans 
Ice den cong viec kinh doanh, tinh hinh tai chinh, ket qua hoat dOng kinh doanh va trien \Tong dm TO 
Chirc Phat Hanh. Tuy nhien, TO Chirc Phat Hanh luon cam ket no ltrc toi da trong viec kiem scat va 
nhan din som az rüi ro c6 the xay ra va xay Ong cac bin phap khac phvc phu hgp nhat. 
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Mar di) lgm ph& cao va liii suit cao a Viet Nam có tld rink huang at lai din tinh hinh tai chinh 
va kit qua hogt dOng kinh doanh curt To Char Phat Minh 

Tir nam 2011 tra ve truck, tY le lam phat dm Viet Nam luon a milt cao hai con se cham dinh 6. mirc 
cao 23% nam 2011 a giam lien tic sau do va cham mire thap nhat 0,6% nam 2015. Trong giai doan 
2016-2019, Ngan Hang Nha Ntrot Viet Nam dä dieu hanh chil (King, linh hog cac cong cp chinh sach 
tien te, ph6i h9p chAt che voi chinh sach tai kh6a gop phAn quan tr9ng trong kiem soat va duy tri lam 
phat 6. mix thAp trong giai doan 2016-2019 vai mirc 4,74% cho nam 2016, 3,53% cho nam 2017, 
3,54% cho nam 2018 va 2,79% cho nam 2019. Theo Tong Civic theng ke, chi se) gia tieu dung binh 
quan nam 2020 tang 3,23% so vai ding kY nam 2019, la mirc thAp va tong kiem soat so voi muc tieu 
4% duvc de ra trong nam 2020. 

Mc du ts,  le lam phat chivy duy tri a mix 6n dinh trong mOt vai nam tra lai day, khong the bao dam 
rang nen kinh te Viet Nam se Ichong l'Ap lai cac giai doan lam phat cao trong tuang lai, dc bit trong 
thai gian tai khi gia dau c6 xu huang tang dan tra lai va nen kinh te dirge du bao tiep tpc tang twang 
nhanh. Neu lam phat cila Viet Nam tang cao dang ke thi chi phi cila TO Chirc Phat Hanh, bao Om cá 
chi phi nguyen lieu the), chi phi tra ltrang ngurai lao &Ong, chi phi nhien lieu, chi phi vAn chuyen, chi 
phi xay dung, chi phi bao tri, chi phi tai chinh va chi phi quan lY khac du kien se tang. Neu TO Chirc 
Phat Hanh kh8ng the chuyen cac chi phi va phi ton gia tang nay vao gia dich vi cho khach hang, thi 
cac chi phi do se c6 the anh h&mg bat lgi dang ke den tinh hinh tai chinh va ket qua boat &Ong kinh 
doanh dm TO Chirc Nig Hanh. Hon ncra, ty le lam phat va mire lai suat cho vay cao c6 the anh huang 
bat lgi den nen kinh te Viet Nam, moi truang kinh doanh va niem tin ciia ngtrai tieu dung n6i chung, 
va do do anh huerng bat lai clang ke den cong viec kinh doanh, tinh hinh tai chinh, va ket qua hog 
dOng kinh doanh dm T6 Chirc Phat Hanh. 

Ngoai ra, T6 Chirc Phat Hanh khong bao dam rang Chinh Phfi rse khong tiep tic thuc hien cac chinh 
sach cluing lam Oat, bao Om cd viec cam tang hoc han che tang gia ca mOt so mat hang va san 
phAm do Chinh Phil kiem sok. 

Min bib, lid suit có tld lam gia tang chi phi v(in hanh caa Tii Chi:re Phat Hanh 

Lai suAt luon dong vai to quan,t9ng di vai sir Oat tri6n va hog dOng san xuat kinh doanh cita cac 
doanh nghiep. Cac bien dOng ve lai suat co the lam gia tang chi phi vay von va dr do the &Nig chi phi 
vAn hanh va ket qua hog ging ciia doanh nghiep, bao g6m ca T6 Chirc Phat Hanh. 

M9i bien dOng doi vai lai suat vay ding se tac dOng den chi phi van hanh va tir do anh hug den ket 
qua kinh doanh dm TO Chtc Phat Hanh. Mc dil tir dAu nam 2020 den nay, Ngan Hang Nha Ntrac 
da nhieu lan ha mAt bang lai suAt, day duvc xem la &Ong thai cuaNgan Hang Nha Nu& nham h6" trg 
doanh nghiep phpc hoi sau cac anh twang tir dich benh COVID-19 cling nhi.r gifip kich thich nen kinh 
te boat &Ong soi n6i tra lai. To Chirc Phat Hanh khong the cam ket rang cac ngan hang hoac to chirc 
tin ding se khong tang lai suAt ding nhix viec Ngan Hang Nha Nuarc se khong tang lai suAt tuns tam 
trong dial gian tai. Bat ky sir gia tang lai suat nao trong thai gian toi cung c6 the anh huang den chi 
phi vay va do do anh huang bat 19.i den tinh hinh tai chinh va ket qua ciia hog dOng kinh doanh ciia 
T6 Chirc Phat Hanh. 

1W'n kinh ta Viet Nam yin can phai chit, ale red ro gin li'en voi mOt nn kinh ti mai nii 

Nn kinh te Viet Nam Van phai chiu cac rui ro g'an lien vai nen kinh te mai n6i. Cac nha du tu tai 
cac thi truang mai noi, nhu Viet Nam, nen hru Y rang cac thi truang mot noi nay co the tiem an nhieu 
riii ro ban cac nen kinh te da phat trien, trong mOt so truremg hap bao Om rill ro clang ke ye kinh te 
va phap IY. Hon the nira, nhang thay d6i chinh sach quan ly cua Nha Nuac ding nhtr viec din giai 
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ve mat phap l di voi phap lug áp dking c6 the gay ra cac he qua khong hrong truac ma c6 the anh 
huong,  bat lgi,den hog deng kinh doanh tong mac.,  Cac nha dau tu ding nen hru ST rang ca.c nn 
kinh te mai noi nhu nen kinh te Viet Nam thuemg bien d8i met each nhanh chong. Do da, cac nha 
dau tu nen then tr9n* trong viec danh gia cac rüi ro c6 lien quan va tir do dtra ra cac quyet dinh dau 
tu phi" hop c6 tinh den cac rüi ro do. Nhin chung, hog deng dau tir a cac thi twang mai noi chi phii 
h9p cho nhang nha dau tis c6 to chic va chuyen nghiep va c6 kha nang danh gia met each toan din 
tam quan trgng cüa cac rñi ro CO lien quan. 

Xep king tIn dyng am Viet Nam va cdc cong ty Viet Nam gicim có the anh hiremg (king k va 
lvi den TO Chirc Phdt Hanh va khii ming buy dOng von caa TO Chac Phdt Hanh 

Cong ty xep hang tin,dvng Standard & Poor's Financial Services va cac ccr quan x6p hang tin di,ing 
khac c6 the se thay d8i xep hang tin dking dia. Viet Nam hoc cüa cac cong ty Viet Nam. Vic thay 
doi xep hang nhu vay c6 the anh hiring bat lgi den tinh thanh khoan trong cac thi truing tai chinh 
dm Viet Nam, den kha Wang cua,Chinh PhU va cac doanh nghiep Viet Nam, bao gôm ca To Chic 
Nig Hanh, trong viec huy dens von be sung, va c6 the tac Ong den lai suat \fa cac dieu khoan thtrang 
mai khdc ma viec huy deng von b8 sung &rev thuc hien ten casir lai suat va cac dieu khoan thirang 
mu khac do. Tat ca cac yeu to de) co the tac deng bat lgi dang ke den TO Chic Nig Hanh. 

2. Cac Riii Ro Ye Lust nap 

Nhirng thay ddi co ban et& veri cdc quy ctinh phdp lult cat, Viet Nam co the tdc dOng khong Itch 
cyv den hoyt d'Ong cüa chang toi 

Cac hog deng,kinh doanh chü eh& cUa Nhom cong ty Masan High-Tech Materials la hog deng khai 
thac va che bien khoang san thuec linh vuc chiu sr quan 1ST chat che cüa Nha Ntrac. 

Hoat deng khai thac va che Wen khoang san chiu sir dieu chinh,dia lug va cac quy dinh bao ve moi 
truing dm Viet Nam. Cac lug va quy dinh nay nham han che anh hurang bat lgi den moi truing, 
kiem sok tinh trang moi truing xtiong cap, O nhiem moi truing va khuyen khich sir citing hieu qua 
nguon tai nguyen thien nhien. To chic, cá nhan c6 hanh vi vi pham lust va quy dinh do se bi phg 
tien va/hoc cac hinh thirc khac theo quy dinh cüa pita') lust. Ngoai ra, doi vii hog &Ong khai thac 
va che Wen khoang san, hot deng cilaNhom cong ty Masan High-Tech Materials lien quan den viec 
sir dung nuac, boc di dat dá, xay dung khu chira duoi quang, luu tret lop dat phi' be mg va xa thai tir 
cac nha may nghien va 19c quang la nhang hoat deng c6 the anh hiring bat lgi den moi truing, sic 
khoe ngtred lao dOng va ngtreri clan cac \rang xung quanh, nen ben canh cac lug va quy dinh ye bac, 
ve moi truing, cac cong ty con dm TO Chic Phat Hanh con phai chiu sr dieu chinh dia cac luat va 
quy dinh ve y te, an toan, lao dOng, bao ve ring va cac quy dinh khac c6 lien quan den hog dOng khai 
khoang. Them vao do, cac quy dinh ve thue va thuang mai lien quan den hog deng khai thac va xuat 
khau khoang san ding anh hiring den hog &ling kinh doanh cüa Nh6m c8ng ty Masan High-Tech 
Materials. 

TO Chic Phat Hanh khong bao dam rang cac,  luat, quy dinh va quy the dieu chinh hog deng khai 
tilde va che bien khoang san se khong thay doi trong Wang lai, hoSc cac 1ut, quy dinh va quy che 
nghiem ngat han dieu chinh cac linh vuc do se dtrgc ban hanh. Nhimg thay doi do,  c6 the yeu cau cac 
TO Chic Phat Hanh va cac cong ty con phai sira doi ca che hog Ong hoc dan den viec gia tang chi 
phi de tuan thu cac thay doi do, va do \Tay anh huang bat lgi den cong viec kinh doanh, tinh hinh tai 
chinh, kat qua hog &Ong kinh doanh va trien v9ng dia TO Chic Pilaf Hanh. 

Hoyt dOng kinh doanh caa Ti Char Phcit Hanh phy thu'Oc vow khci nang xin, duy tri va cap mol 
hoc gia hyn ale giay phe'p va chap thu'em do Chinh Pita cap 
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Hog dOng kinh doanh cüa Nhom ding ty Masan High-Tech Materials yeu cau cac giay phep va chap 
thuan khac nhau tir cac co quan chinh phñ có lien quan,,chan* han  nhtr giay phep khai tilde khoang 
san va cac chap thuan ye mai truang khac do BTNMT cap, chap thuan cüa BCT ye thiet ke nha may, 
ding nhu cac giay phep khac can thiet cho hoat,d6ng khai thac \TA san xuat khoang san. Cac giay 
phep nay can &roc n6p ho so xin cap, sira doi, cap mai hoc gia han  thy thng twang h9p. T6 Chi:1.c 
Phat Hanh,khong the bao dam vai cac nha dau tu tiem nang rang co quan nha ntroc c6 lien quan s6 
cap cac giay phep mcci, giây phep sira doi, cap mai hoc gia han doi vâi cac giay phep con hieu ltrc 
ding nhtr,se cap cac giay phep n6i tren trong tiled han ma T6 Chirc Phat Hanh dv doan. Vic khong 
the sira doi, xin cap mai hoc gia han bat kST giay phep hoac chap thuan quan tr9ng nao can phai co 
de thvc hien hog dOng kinh doanh cüa Nh6m cong ty Masan High-Tech Materials deu c6 the anh 
huang bat lgi dang ke den cong viec kinh doanh, tinh hinh tai chinh, ket qua hoat d6ng kinh doanh 
va tridn \Tong dm T6 Chirc Phat Hanh. 

Giay phep quan tr9ng nhat phai có di vai hog dOng khai thac m6 dm T6 Chirc Phat,Hanh la Giay 
phep khai thac,khoang san do BTNMT cap, va cac quyen cUa T6 Chirc Phat Hanh de khai thac va 
phat trien Dv An Nui Phao phv thu6c vao kha nang cüa T6 Chirc Phat Hanh trong viec dap frng cac 
dieu khoan caa giAy pile') do, bao gm viec tra cho Chinh Phü cac khoan phi va thue nhtr quy dinh 
trong giay phep, cling nhtr viec dap,irng,the dieu kin cap phep khac lien quan den you cau ve mai 
truang, y te, an toan va lao &Ong. Neu To Chime Phat Hanh khong cO,kha nang dap frng cac dieu kien 
cap phep, quyen khai tithe khoang san doi voi Dv An Mu Phao c6 the bi han  the hoc thay doi va ket 
qua la han che hoc thay doi nay cc') the anh hirang bat lgi clang ke den ding viec kinh doanh, tinh 
hinh tai chinh, kdt qua hog d6ng kinh doanh NIA tridn \Tong dm T6 Chirc Phat Hanh. 

Phcip luect thue Viet Nam thay et& 

Tat ca cac luat va quy dinh ve cac khoan thud chinh 6. Viet Nam (bao gm thud gia tri gia tang, thud 
thu nhap doanh nghiep, thu e thu nhap cá nhan, thue tai nguyen,va thue xuat khau) dä thay doi clang 
ke ke tir ngay 1 thang,1 nam 2009 va van dang tiep tic dugc 1)6 sung va lam ro de dap ung yeu cau 
thvc tin khi có cac van de phat sinh trong qua trinh thu va n'Op thue. Cac thay doi ye tinh tang thue 
ciia T6 Chirc PHI Hanh hoc lug thue hoc cac cach dien giai khac nhau ye phap lug va chinh sach 
thud 6.  Viet Nam nhin chung có thd anh htrang bat lgi den tinh hinh hog ging va ket qua kinh doanh 
dm T6 Chirc Plat Hanh va lam tang nghia vv thud ma T6 Chime Phat Hanh phai chiu. 

Di v6i cac rüi ro ye' mSt phap 1ST, T6 Chirc Phat Hanh luon dam bao viec theo doi, cap nhat tinh trang 
cüa cac giay phep va quy dinh phap lust c6 lien quan &Ong thai c6 phuong an xd l'Y kip then de tranh 
rüi ro neu tren. 

Khuon kho' kinh doanh bi dnh hufmg boi cdc van d chinh trb lwpháp, guy dinh yd ban etdi khi 
hau hoeic ccic min de ye tudn tha bj cdo buOc tgi ccic quoc gia ma To Char Phcit Hank hogt &Ong 

Hien tai, T6 Chime Phat Ranh tin hanh hog dOng kinh doanh cüa minh trong mOt moi twang toan 
cau bao g6m nhieu khu vtrc phap 1ST va cac khuon kh phap 1ST phirc tap. Cac quy trinh quan tri va 
tuan thu cüa To Chirc Pith Hanh (bao gm viec xem xet cac kiem soat nOi b6 doi yài bao cao tai 
chinh va cac kiem sok nOi b0 cv the lien quan den canh tranh, bao ye dIm lieu va quyen rieng tu, cung 
cap bat kY dieu gi CO gia tri cho cac quan chirc Chinh phü va dai din cña cac doanh nghiep nha ntrac 
va tiet 16 thong tin nha ntrac hoc bi mat thuong mai) kh6ng &roc hoat dOng de xac dinh cac sai s6t 
tai chinh hoc ngan chan cac hanh vi vi pham phap lug tiem an, hoc thong le ke toan hoc quan tri. 
B6 Quy tac ng xir dm T6 Chirc nig Hanh, cling vOi cac chinh sach elm TO Chirc Phat Hanh, chang 
han nhu chinh sach chong tham nhiing va canh tranh, khong the ngan chSn cac tnrang hop hanh vi 
gian Ian va khong trung thvc ding nhtr dam bao tuan thu cac yeu cau phap 1ST hoc quy dinh. Dieu 
nay co thd dan den tin phat theo quy dinh, mat lgi nhuan, kien tvng, cao bu6c hoc dieu tra bâi co 
quan quail 1, mAt giay phep hog Ong hoc thiet hai ye danh tieng. 
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3. Cac Riii Ro Lien Quan Den Hot Bong Cüa TO auk Phát Hanh 

Ta Cherc Ph& Hanh co mOt qua trinh hogt dOng can gioi kin 

T6 Chirc MAI Hanh dugc thanh lap nam 2010 khi Tap Doan Masan tier' quail Thy An Nüi Phao. Qua 
trinh boat dOng dm To Chirc Phat Hanh va Dr An Nii Phao con tuang d6i ngan dê c6 the (Myth gia 
dugc kha na'ng cüa To Chirc Phat Hanh va Dg An Nui Phao trong Wang lai. Mac dii di ngfi quan 15/ 
va ngtr6i lao d6ng thu6c Nh6m ding ty Masan High-Tech Materials c6 kinh nghiem va chuyen,mon 
trong linh vgc hog dOng khai tilde mo va tai nguyen, chung t8i van khong the bao dam chac chin sly 
tang tnrang thanh cong va hog d6ng trong ttrang lai cüa minh. To Chirc Phat Hanh khong dam bao 
chac chan c6 the tao ra doanh thu 16n han chi phi trong tuang lai de c6 lgi nhuan tir hog dOng khai 
thic khoang san, va do d6 c6 the anh htrang bat lai den tinh hinh tai chinh va ket qua boat d6ng kinh 
doanh cüa T6 Chirc Phat Hanh. 

Ta Chirc Phdt Hanh là mOt cong ty nm gifrphn van gap (trvc tielp hocc gicin tie'p) trong ccic cong 
ty khac thuOc Nhom cong ty Masan High-Tech Materials 

T6 Chirc Phat,Hanh la cong ty me c6 phan lan tai san la phan vo'n gop va lgi ich kinh te trong nhcmg 
cong ty ma T6 Chirc Phat Hanh trgc tiep hoc gian tiep,nam gift phan von gop tai cac cong,ty con 
trong Nhom cong ty Masan High-Tech Materials. Cg the, T6 Chirc Phát Hanh s6 hau trirc tiep toan 
b6 phan von Op tai MRTN, va MRTN ding la m6t cong ty nam gi0 (trgc -Up hoc gian tiep) phan 
von g6p va lai ich kinh te trong cac cong ty con khac bao gOm TNTI, Gong Ty Nii Pháo, MTC va 
cac c8ng ty con/lien ket khac sau khi hoan thanh thuang vii mua lai nen tang kinh doanh vonfram cOa 
H.C.Starck Group GmbH vao nam 2020. Do vay, nhang rOi ro anh huong den tinh hinh kinh doanh 
cOa cac cong ty con ding anh huang den tinh hinh kinh doanh, tai chinh, ket qua hoat dOng va trien 
\Tong dm T6 Chgc Phat Hanh. 

Tinh hinh tai chinh va ket qua boat d6ng cila T6 Chirc Phat Hanh phg thuOc vao c6tirc, lgi nhuan 
dugc phan chia tü cac cong ty con. Kha nang cac cong ty con thanh toan c6 tirc/phan chia lai nhuan 
hoc thanh toan cac khoan tin khac hoc chuyen giao von se phg thuOc vao k'et qua boat d6ng cOa 
cac cong ty nay va c6 the bi,han che ben, cac dieu khoan cOa cac hop (long va them thuan ma cac c8ng 
ty nay giao ket, cac ban  che pita]) l khac nhu dugc quy dinh trong dieu le dm cac cong ty va phap 
luat áp 

Vic khan, ph& hien hoc co dupe cdc nguan lwc möi, duy tri dir Wit ho0c phdt Wan cdc tai san 
Me11 c6 the rink hwang tieu CFC den ket qua twang lai va tInh trIng tai chinh caa Nhom cong ty. 

Nhu cau ve cac san pham va boat dOng san xuat tir tai san cOa chimg toi clan den ngul3n dg till hien 
c6 bi can kit theo th6i gian. Do doanh thu va lgi nhuan cOa chAng toi c6 dtrgc m6t phan tir khoang 
san, nen ket qua trong tuang lai va dieu kin tAi chinh cOa chung toi lien quan trgc tiep den thanh 
c6ng cOa cac no hyc tham do va mua lai ciing nhar kha nang tat) ra trit ltrong de dap irng cac yeu cau 
san xuat trong tuang lai vai chi phi canh tranh. Hoat d6ng tham d6 xay ra lien kevOi tai san da' thiet 
lap cila chung toi. Cac boat dOng nay c6 the lam tang quyen s6 hitu dat, ca sâ ha tang va cac rOi ro 
chinh tri lien quan. Vic ching t6i khong ca kha nang phat hien hoac co &rot ngu8n tai nguyen 
duy tri nguon dg tr, duy tri chuoi cung ung thu gom phe lieu hoc phat trien tai san mai hoc hog 
&Ong vai sO lugng dO 16n de duy tri hoc tang mut thy tr0 hi'en tai c6 the anh htrong tieu cgc den ket 
qua tuang lai dieu kin va trien vong. Str suy giam trong gia ca hang hoa c6 the lam cho m6t s6 
nguon dtr trill hien c6 trâ nen kh8ng kinh te. Cac hoat dOng khoan tham do thgc te cOa chung t6i va 
ngan sach khoan trong tuang lai se pity thu6c vao quy mo va chat lugng hang ton kho tai nguyen va 
dg tr cOa chung toi, ket qua khoan, gia hang h6a, chi phi khoan va san xuat, th6i han thue, tiep can 
dat dai, clueing xá NIA cac han  che ve ca sa ha tang khac, phe duyet theo quy dinh va cac yeu ta khac. 
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Cdc sr; lieu tra luvng ctia DI" An Ned Phdo chi M so lieu w4c tinh Era' luvngtai nguyen khodng 
san thyv te va dva tren nhieu gia clink mau chot khdc nhau ma c6 the thay do' trong twang lai 

Trt ltrgng khoang san tiem nang da dtrgc chimg minh tren co si nhiing phan doan dtra tren kin thirc, 
kinh nghiem va thtrc tin trong nghe va ,bat kS7 thay doi nao doi vi trir ha:mg khoáng san tiem nang 
da dtrot chimg minh trac tinh deu co the anh htrong bat lgi den cac ke hoach phat trien va boat Ong 
khai thac m6 dia. Cong ty Niii Phdo, tit d6 anh htrang den gid tri khoan dau ttr dm To Chirc Phat 
Hanh. Trt luvng khoang san cüa Dr An Nui Phdo,dugc neu trong Ban Cong Bo Thông Tin nay chi 
la so lieu trOt tinh ve quy mo cdc via khodng san nam trong khu vtrc khai thac cüa Dv An Niii Phdo. 
Tinh chat cila than quang, sir phan bo va pham cap qulang cling nhix tinh chat ciia qu4ng trong qua 
trinh khai tilde va che bin khoang san la nhang yeu to khong bao giO c6 the dtr doan day dli, va cac 
so lieu ugc tinh vetrl hxcrng,khong the duvc lap ma khong c6 bien Ong, vi can thiet,phai dtra vao 
nhieu gia dinh khdc nhau cha'ng han nhtr cdc gia dinh lien quan den dial kin dia chat, lich sir san 
xuat cüa cdc m6 tai yang lan can khu vtrc khai thac, anh htrong cua cdc yeu eau luat dinh va chi phi 
hog Ong. Nhang gia dinh nay c6 the can thay di, chang han, dtra tren kinh nghiem san xuat thtrc 
te, khi co thong tin mai lam thay doi nhang gia dinh co ban hoc thay doi trong each phan loai trtr 
lucmg thanh loai "da chirng minh" hoc "tiem nang". pen canh d6, chat lugng va dc tinh cüa khoang 
san thtrc te khai thac dtrgc tir Dtr An Mil Phao co the thay doi ding ke so vai trot tinh dm To Chirc 
Phat Hanh hoc co the kh8ng dat yeu cu cha khach hang. 

Do nhang s lieu trot tinh vekhi fircmg, phAm cAp va ham lisgng kim loai t6ng the dm mOt via 
khoang san khong pha1,19c nao ciin4 dtrgc tinh toan chinh xdc, frit higng khoang san tiem nang da 
ducic chimg minh c6 the can dugc dieu chinh va bAt kSidieu chinh nao nhix,vay deu 90 the anh huang 
den ke hoach phat trien va khai thac m6 va bat 1(3,  suy giam clang ke nao doi voi,khoi lugng va pham 
cap dm trit lugng thuOc Dix An Nhi Phao co the gay anh htremg bat lgi clang ke den c6ng viec kinh 
doanh, tinh hinh tai chinh, ket qua hog dOng kinh doanh va trien vgng kinh doanh To Chirc Phat 
Hanh. Tuy nhien, m6 Mil Phao co ,qua trinh hog Ong tharn do va khai thac khoang san lau dai. 
"Bao cdo cac ket qua tharn do chi tit mó vonfram-da kim Nhi Phao" duvc phe duyet bo.i Hi Dong 
Danh Gid Tr lArcmg Khodng San Quoc Gia xdc nhan tong tr ltivng qu4ng cha mo Nui Phdo c6 the 
dugc coi la dang tin cay. 

Chi phi hoc:I &Ong t(ti LJrAn Ned Phdo tang &Mg kt c6 the anh htrong bat lvi clang Id den kha 
tiling sinh lôi va 10 ich kinh te tinh nhem duvc tir hocit deing khai thdc mo 

Chi phi hog Ong dia Nhom c6ng ty Masan High-Tech Materials c6 the thay di ph9 thuOc vao mOt 
so yeu to, chang htn nhix nhung dieu chinh trong ke hoach khai thac mO cha Dtr An Nhi Phdo dtra 
ten nhting thong tin dia k5 thuat thu dtrgc khi mo phat trien va thong tin ye gid cha hang h6a dau vao 
nhtr nhien lieu, din, hod chat, chat no, va sat thep. Chi phi hang hoa c6 the chiu sir bien Ong gid 
that thuremg, bao gm ca viec tang gia dan den boat Ong kinh doanh it sinh li han, va ph9 thuOc vao 
nhimg thay doi cha phap luat, quy che va quy dinh anh htrorng den gia ca, qua trinh sir ding va van 
chuyen hang h6a. Chi phi von ding c6 the tang do nhitng yeu to nam ngoai tam kiem soat cha To 
Chirc Phat Hanh, bao gOm gid nguyen lieu, nhien lieu, sat thep, cdc hang hod khdc va chi phi nhan 
cong. Neu chi phi hog dOng cha Dr An Nhi Phan tang Len dang ke co the gay anh htrong bat lgi dang 
ke den lgi nhuan va lgi ich kinh te tir hog Ong khoang san cha To,Chirc Phat Hanh. De giam,thieu 
rhi ro nay, To Chirc Phat Hanh luon n ltrc toi da de theo doi cac bien Ong ca the anh hiremg den chi 
phi hog Ong dia Dr An Nui Phao d chu Ong c6 bin phap kiem soat. 

Rai ro v'd mat die chit dai vái Dv An Nai Phdo 

Nha may Mid Phdo di vao boat Ong va thtrc hien san xuAt thtrang mai di voi san phAm du tien vao 
ngay 1 thang 3 nam 2014. Bt 6n dia ky thuat co th'e kho dtr doan va thixong bi anh huang ben nhirng 
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rüi ro va nguy him ngoai tArn kiem soat cita TO Chirc Phat Hanh, chAng han nhu thai tit khAc nghiet 
va mtra lan, c6 the dan den Lulut, sat bun, la dat va vach ming khong on dinh. Mei met hau qua tiem 
nang nay deu c6 the anh huang bat lgi clang,  ke den c8ng viec kinh doanh, tinh hinh tai chinh, ket qua 
hog dOng kinh doanh va trien veng dia. To Chirc Phat Hanh. Tuy nhien, ngoai viec mua bao hiem 
day du, ban dieu hanh Du An Niti Phao se luon dam bao van hanh du an theo dung cac quy chuan icy 
thuat c16 giam thieu t6i da anh hiring bAt lgi (neu c6). 

Rai ro melt di nhan sr cha chat hoc thilu hyt lao di)ng có tay nghl cao 

Hoat deng khoang san la nganh sir dung lao deng tap trung. TO Chirc Phat Hanh se Oa vao met se 
nhan str chit ch8t dê quan l hog dOng ,kinh doanh cita TO Chirc Phat Hanh, bao gem cac nha quan 
1, lao deng c6 tay nghe cao, cac nha thau va cac nhan vien khac. To Chirc Pat Hanh kh8ng the bao 
dam viec tuyen dung va duy tri cac nhan sty chit eh& do hoc bao dam rang TO Chirc Phat Hanh c6 
kha nang thu hut va gift chan nhan str c6 tay nghe va trinh de cao trong Wong lai. Ngoai ra, met se 
thanh vien diet' hanh cüa To Chirc Phat Hanh la nvai ntrac ngoai va he c6 the se chen nai sinh song 
khac trong tucrng lai. Neu To Chirc Phat Hanh mat di nhang nhan sir quan 1S7 chit eh& c6 tham nien 
nay hoAc phan lan cac lao dOng co tay nghe cao, TO Chirc Phat Hanh kitting the bao dam rang T6 
Chirc Phat Hanh c6 the tuyen dung dugc nhan sir thay the phit hgp de van hanh hog dng cüa Nh6m 
cong ty Masan High-Tech Materials. Bt kjf kilo khan nao tong tuang lai lien quan den kha na'n4 
thu hut, tuyen dung va gift.  chan nhan sir c6 tay nghe va trinh de cao cüa TO Chirc Phat Hanh c6 the 
anh twang bat lgi,dang kê va bat lgi den ding viec kinh doanh, tinh hinh tai chinh, ket qua hoat den4 
kinh doanh va trien veng dm To Chirc Phat Hanh. Ngoai ra, bat kST thieu hut lao dOng c6 tay nghe 
cao,nao cung c6 the din den sr gia tang chi phi san xuat, dieu de c6 the lam giam dang ke doanh thu 
than va kha nang sinh li dm Du An Niti Phao. Hien nay, TO Chirc Phat Hanh van clang thuc hien 
duy tri chtrang trinh thu hitt,va gift chan nhan luc cho ding ty, bao gem chtrang trinh ltrang thuang, 
phitc lgi va che dO dãi ng0 tot, cac chuang trinh dao tat) va sir dung nhan sir tren dia ban khu vrc tinh 
Thai Nguyen hoc lan can, do do chUng toi c6 co. sa tin Wang se gift can va phat trien dtrgc nhang 
nhan sir chit eh& va nhan ltrc CO tay nghe cao. 

Rai ro trong qua trinh hoyt danx do cac tro ngyi ngoai dc kiln nhw ccic tham h9a ty nhien va hoyt 
clang khang mong man ca the lac clang xau den tai san, chtie nang hoc con ngwoi. 

Hog Ong khai thac khoang san c6 the phu thuOc vao cac sty kiin va dieu kin van hanh ma cac sir 
kin va dieu kin van hanh nhu thien tai, tai nan va hong hoc de c6 the pha v6 ke hoach khai 
san xu'at, bee dc va van chuyen vonfram, font, (long va bismut cüa Du An Niti Phao trong met thai 
gian dai. COng Ty hien s& hint cac tai san san xuat met s8 quOc gia tren toan cau ninr: Dire, Trung 
Quoc, Canada. Do vay, qua trinh hog dOng cüa Cong Ty c6 the op phai cac tai 'tan van hanh, chang 
han nhu hOa hoan,,r6 ri khi dot, sir ce duerng bO va phuans tin, sty ce cang va van chuyen, sir ce may 
bay, sr ce thanh ho 10 thien hoAc ham chua / kho chira chat thai, mat nguon din, O nhiem moi twang, 
lei thiet bi quan treng ca hec va cac cuec tan cong bao mat mpg hoc thong thuerng vao ca sa ha 
tang cüa MHT. Tai san khoang san cüa Cong Ty ding c6 the chiu nhitng tham h9a thien nhien bat 
ng6 nhtr &Ong dat, bao lü. Ngoai ra, Ong Ty van  hanh cac van ph6ng va boat deng tren toan cau. 
Neu xay ra thien tai nghiem treng,(dai dich), bat On dan sr, khUng be hoc su kin tOi pham & bat kS, 
hoc tat ca cac dia diem nay co the c6 tac &Ong den cac dich vu dugc cung cap cho than su cüa C6ng 
Ty tai do va Ong dOng dia phuang lien quan, hoAc neu met cuec kitting hoang hog dOng xay ra, viec 
khong cung cap phan heti lien lac day dü cho cac ben lien quan ben ngoai c6 the clan den thiet hai  ye 
uy tin cua toan Cong Ty. Tac dOng cüa nhang sir kin nay c6 the dan den gian doan san xuat, tang 
chi phi va mat ca sa vat chat. 

Di vai nhang ru' no neu tren, TO Chirc Phat Hanh luon cam ket dam bao van hanh du an dung quy 
trinh, dam bao an toan lao dOng, kiem soat van hanh, chap hanh nghiem chinh cac quy dinh pap lat 

han che t6i da nhang sir kien bat lgi nal ten. 
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Rtii ro thu xip chi phi khac phyc tan that 

TO Chirc Phat Hanh va cac cong ty con dm TO Chirc Phat Hanh duy tri bao him di vai eat cá nhang 
rni ro bao pm ton that hoc thi8st hai vat chat doi vai m6, cong trinh, nha may, may moc va ca sâ ha 
tang ho trg cüa cac co.  s& san xuat-kinh doanh. Ngoai ra, chimg t6i ding luon duy tri bao hiem trach 
nhi8tn cho ben thir ba cüa cac nha thau doi v6i nhang ton thucmg hoc thi8t,hai. To Chirc Phat Hanh 
khong the bao dam rang pham vi bao hiem nay se dn de chi tra tat cá cac ton that va trach nhi8rn c6 
the phat sinh. MOt so trach nhi'8m va rui ro ve mat kinh doanh, hoat dOng va tai san dm To Chirc 
Phat Ranh va cac cong ty con dm To Chirc Phat Hanh co the khong dirge bao him chi tra hoc chi 
tra khong day dn vi nhieu nguyen nhan nha thi8-t hai do,loi thiet ke, vat 1i8u hoc tay nghe, khiem 
khuyet cna hang Ma, sr giam dan gia tri, gian doan ngu6n nuot, 118 thong khi dot, din hoc nhien 
li8u, hOng h6c h thong xir l chat thai ra va vao ca sec hi8n tugng boc chay tg phat, xoi mem, sip Inn 
bo• bin hoc bel song, chuyen dich ngang nn dat va 1?i dat, dich chuyen cna trai dat, bat coc, nguy 
ca danh born, nguy ca dich b8nh, lira dao, tong tien nhung khong loai trir nhang ton that he; qua, chien 
tranh, xam huge, hanh dOng hoac ké thu ngoai quoc, tinh tang chin tranh hoc cac hanh dOng hieu 
chien, nOi chien, bp loan, bp dOng, leo thang quan sir, noi day, not loan, each mang, sire mph quan 
sir hoc chiem dog quyen lgc, hanh dOng khimg be), hüy hoai tai san theo 18nh cna bat kST ca quan 
nha ntroc nao, vii,khi hat nhan va birc xa ion hod hoc nhiem phong xa tir bat kST nhien li8u hat nhan 
hoc tir bat kST chat thai hat nhan nao. Nhang trueng hyp phat sinh khong dirge bao hiem, hoc ngoai 
pham vi dirge bao hiem, c6 the anh hung dang ke va bat lgi den tinh hinh tai chinh, ket qua hoat 
dOng kinh doanh va tri6n vong caa TO Chirc PHI Hanh. 

Rai ro tit viec gia tang chi phi va nxuan btio v mai truang lit hoyt d'Ong khai thdc mo va 
cdc dap &rig cdc tieu chain quoc te ye hien doi khIhu 

Hog dOng ciLia Dg An Nni Phao, cui th8 la nha,may ch8 bin, phat sinh ra nhang chat thai nguy hai 
ma c6 the anh huang bat lgi den moi truerng neu chat thai do khong duov kiem soat va quan 1ST mOt 
each phü hgp. Hog dOng tham do, khai thac va che bien khoang san deu phai tuan thu phap luat va 
quy dinh ye moi truong, y te va an toan ciLia Vi8t Nam. Nhang quy dinh nay dieu chinh nhieu phucmg 
din khac nhau cna hog dOng khai thac mo ciLia Nhom ding ty Masan High-Tech Materials, chang 
han nhu vi8c xa thai vao khong khi va nguon mr6c, vi8c thu pm, quan l, luru tru, xir VT chat thai ran 
thong thuemg va chat thai nguy hai, v8 sinh cong twang, chat lugng nuov ngam, cai tao va phvc hi 
khu dat mo sau khi khai thac. Chi phi cho vi8c tuan thu phap,luat va quy dinh nay dirge dg kien la se 
anh hung den chi phi hog dOng NIA vi the canh tranhcna TO Chirc Phat Hanh. Ngoai ra, bat kST vi 
pham nao dOi wit bat kS7 trach nhi8in nao theo, hoac bat ki thay di nao ciLia phap luat ve moi truemg, 
y te va an toan c6 the lam phat sinh cac chi phi va che tai dan4 ke. Giay phep va cac chap thuan phai 
co lien quan den hoat dOng khai,thac khoang san cling c6 the bi dinh chi hoc thu h6i trong truemg 
hgp khong dap frng cac tieu chuan ma phap luat yeu eau.,  To Chirc Phat Hanh khong bao dam rang 
Cong ty Nal Phao se co kha nang tuan thu cac yeu cau ve moi truong trong hi8n tai hoc Wang lai. 
Ben canh do, cac quy dinh trong tuang lai co the dat ra nhieu yeu cu nghiem ngat han ve vice tuan 
thd va phtic hOi moi truemg, tir do c6 the dan den chi phi tuan thu cao han va c6 the,anh huong bat 
Igi den cong vi8c kinh doanh, tinh hinh tai chinh, ket qua hog dOng kinh doanh va trien vgng dm TO 
Chirc Phat Hanh. Tuy nhien, day la nhang chi phi bat buOc \fa Nhom cong ty Masan High-Tech 
Materials se luon tuan thu quy dinh ciLia phap luat Vi8t Nam ye vi8c san xuat kinh doanh di doi vc'ri 
phat trien ben yang va bao v8 moi throng. 

Ngoai ra, hoat Ong kinh doanh ciLia TO Chirc Phat Hanh bi anh huang boi cac quy dinh theo cac tieu 
chuan quoc te, bao gom cac tieu chuan ye phat thai khi nha kinh bao pm vi8c khai thac va dot nhien 
HO hOa thach de giai quyet cac tac dOng ciLia bien doi khi hau. Do ban chat cna cac hog dOng kinh 
doanh chinh cila To Chirc Phat Hanh la nhang hoat dOng dirge dieu chinh cao,boi cac luat lien quan 
den cac tac dOng den cong &Ong, sire khoe, moi twang va an toan. Cac yeu cau ngay cang tang lien 
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quan den cac ph8 cluy8t ve quy dinh, cong ang, süc khoe, moi truremg va an toan c6 the dan,den sr 
chm tre hoc gian don dang ke va c6 the anh huamg tieu cuc den tinh kinh tecüa sty phat trien mot 
vi8c ma rOng cac tai san va hog dOng hi8n c6 ding nhtr hi8u suit cüa cac tài san hog &Ong dm T6 
Chirc Phat Hanh. Khi cac ti8u chuan quy dinh va kST vgng lien tvc phat trien,,  T6 ChIre Phat Hanh c6 
the phai chiu chi phi tuan thit va quy dinh tang len de dap Ung cac fiat chuan bao cao va van hanh 
mad, cling nhtr cac chi phi eking cüa va khoi phvc dia diem khong lung truck dugc. Vic thi8u sty 
chac chan ve quy dinh, sty kitting nhat quail ve chinh sach toan cu va nhang thach thirc lien quan den 
vi8c quan 157 danh mvc doanh nghi'8p da clang ten nhi8u cac khuon kho quy dinh c6 kha nang anh 
huamg xau den tai san va chuoi cung Ung cüa chAng 

Rai ro tfr khii ming »flit hoc Warn Ming k'd clan hang dr ccic khrich hang ion 

San lugng font va bismut cüa Du an Niti Phao dugc ban cho Traxys Europe S.A. va Vital Materials 
Co., Ltd theo cac hçip d8ng bao fiat gifta Nhom,c6ng ty Masan High-Tech Materials vai cac khach 
hang nay. Doi vói vonfram, phan lan cac san pham s dugc cung cap cho nhom Gong ty H.C. Starck, 
ngoai ra con có cac doi tac ti8u thv tai Bac M5 (Kennametal), Nhg Ban (Japan New Metals) va EU. 

Neu Nhom ding ty Masan High-Tech Materials mAt di bact kST khach hang nao trong s cac khach 
hang nay ma khong c6 cac khach hang,  khac thay the hoc neu bat k khach hang nao trong so cac 
khach hang nay khong the thuc hi8n day du cac cam ket bao tieu cüa h9 vai Nh6m cong ty Masan 
High-Tech Materials, thi tinh hinh tai chinh, ket qua hog dOng kinh doanh va trien \Tong cua T6 Chirc 
Phat Hanh co the bi anh huemg bat lgi (tang k. Tuy nhien, day la cac nha san xuat lan teen the gied 
da hog dOng lau deri va c6 uy tin trong nganh, va cac san,pham cüa Nhom cong ty Masan High-Tech 
Materials la nhang san pham c6 tinh hihi dvng cao nen To,Chirc Phat Hanh Co ca s6 tin Wong ve tinh 
chac chan trong bao tieu cling nhu tieu thv cac san pham cüa Nhom ding ty Masan High-Tech 
Materials. 

Rai ro Min d'Ong gid khocing san loan cu 

Gia khoang san toan cu mang,tinh chu kST va CO the bin dOng manh, do do nu gia khoang san svt 
giam thi sê anh huemg bat lgi den kat qua hog dOng kinh doanh cüa Nhom cong ty Masan High-Tech 
Materials. 

Thi tnremg vonfram, font, d6ng va bismut toan cu kha nhay cam v6i nhang thay d6i trong cong suAt 
va san lucmg khai tilde khoang san. Do nhu cau ve vonfram, font, dong va bismut den tir hau het cac 
Ung dvng cong nghi8p, gia cüa cac khoang san nay thtrOng c6,moi lien 118 vai sty tang twang kinh te 
toan cau. Ngoai ra, thi throng Trung Quoc la tac nhan thitc day nhu cu gia va nguyen li8u toan cau 
trong th4p kSi qua, vi8c tang trtromg kinh te dai han va nhu cau cüa Trung Quoc ties]) tvc giam t6c c6 
the dan den vi8c chuyen htrang thing chay thtrang mai, dan den giam gia san pham cüa Nhom cong 
ty Masan High-Tech Materials va tac dOng den hi8u qua hog dOng kinh doanh chung. 

Theo cac hgp &Ong bao fiat/ mua ban di vâi cac san phArn cüa Nh6m cong ty Masan High-Tech 
Materials, gia hop &Ong cüa cac khoang san nay noi chung se dugc dam phan va di8u chinh dinh kS, 
co tham chieu gia thi twang hi8n hanh. Do vay, six sut giam va bien dOng dan*k8cua gia cac khoang 
san da the Nen nay ten the gied, hoc gia cac thanh pham da qua che bien deu c6 th8 anh huong va 
tac dOng bat lgi den cong vi8c kinh doanh, tinh hinh tai chinh va lc& qua hog dOng kinh doanh cüa 
T6 Chirc Phat Hanh. Day la mOt rui ro mang tinh h the;ng va kho du bao. 

Gia tang chi phi v(in chuyin va viec gidn doan vin chuyA có lhánh hwang bat lai din chi phi 
san xuat va khd niing thav hien hap clang dang có hieu caa To Citric Phdt Hanh va cdc cong 
by con 
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Chi phi van chuyen chiern met phan dang ke chi phi san xuat cüa Nhom cong ty Masan High-Tech 
Materials va la met yeu to quan tr9ng can xem xet khi Nh6m ding ty Masan High-Tech Materials 
thuang lugng gia mua vri khach hang. Viec,gia tang chi phi van chuyen c6 the khien san pham cüa 
Nhom ding ty Masan High-Tech Materials dat han va do da hog deng kinh doanh cüa T6 Chirc Nig 
Hanh se giam tinh canh tranh so veri cac nha san xuat khac. Han ntra, bat kS,  gian doan nao xay ra 
teen he thong &rang b hoc dtremg sat ni tinh Thai Nguyen, nai mo Niti Phao tea lac, voi cac cang 
gan nhat nam Hai Pitons va Quang Ninh, nai san pham dugc chuyen di cho khach hang, chan* han 
nhtr vi cac van de then tiet, tranh chap lao,den4, bao tri dtrong be va/hoc dtremg sat, deu c6 the tam 
tiled han chê kha nang van chuyen sin pham den khach hang dung han. Ngoai ra, cac hog deng cita 
Nh6m cong ty Masan High-Tech Materials cling chju tac deng cüa sir dich chuyen cita cac nguon hrc 
logistics teen toan the,gioi dA khi8n mei thach thirc doi vói chuoi cung Ung tra nen lorn ban va china 
timg c6. Cac cang Men lon teen the giai deu bi itn,tac hoc xao teen.,  Cac cang chinh cung cap cho 
Viet Nam (Trung Qu6c va Singapore) nam trong so cac cang ün ir nhat va tinh hinh dang anh huang 
xau den cac tuyen cung img teen toan the gioi dm To Chirc Phat Hanh. Be phan Cung *rig dia. T6 
Chat Ping Hanh met lan nth dang phai doi mAt vat tinh hinh kho khan nay va dA thvc hien met se 
chien luac dOi voi hang t6n kho va giao nhan hang Ma. Bat kST y6ti t6 nao ke teen deu c6 the anh 
htrorT bAt lgi clang Ice den ding viec kinh doanh, tinh hinh tai chinh, ket qua hog deng kinh doanh 
va trien \Tong dm To Chirc Pilaf Ranh. Day la nhang rüi ro khach quan nam ngoai kha na'ng dtr doan 
cita To Chirc Phat Hanh, tuy nhien Ti Chirc Phat Hanh va Nhom cong ty Masan High-Tech Materials 
lam no hrc t6i da de tinh toan va phan be hgp l5T chi phi van chuyen de t6i uu hóa lc& qua kinh doanh. 

Ta Char Phat Minh va cdc cong ty con dya vdo cac 'Ma thdu tha. ba trong viec cung cip dick vi 
khai ma 

Hien tai, Nhom cong ty Masan High-Tech Materials dang thue cac nha that' de thvc hien boat deng 
khai thac m6 va tat ca cac hoat deng ho trg khai thac mo nhu bao tri va san chira trang thiet bi va bao 
tri clueing be. Cac hog &Ong san xuat-kinh doanh c6 the bi anh huong bed viec thvc hien dich vv cüa 
cac nha thau thd ba nay vi Nhom cong ty Masan High-Tech Materials khong the kiem sok cac tieu 
chuan chat lugng, an toan va mei toeing doi vai cong viec do cac nha thau thir ba thvc hien voi mirc 
de can trgng nhu doi voi dog viec do nhan vien cita chinh Nh6m cong ty Masan High-Tech Materials 
thvc hien. Neu bat k5/ nha thau thir ba nao kitting dap iing cac fiat chuan chat lugng, an toan va mei 
truemg cüa Nh6m cong ty Masan High-Tech Materials, viec d6 ce, the anh hugng den, viec Nh6m 
cong ty Masan High-Tech Materials tuan thit cac quy dinh c6 lien Tian va ding ca the dan den trach 
nhiem doi voi cac ben thir ba, tir d6 ca the anh hugng bat lgi dang Ice den cong viec kinh doanh, danh 
tieng, tinh hinh tai chinh va ket qua boat &Ong kinh doanh cüa To Chirc Phat Hanh. Vai vai tro la 
met nha,cung cap nguyen vat lieu tien tien cong nghe cao tich hp toan cau, TO Chirc Pilaf Hanh hien 
n6 lvc toi da sir dvng nhang nha thau thir ba ca uy tin, ca kinh nghiem de dam bao van hanh dv an 
dung ky-  thuat, an toan va hieu qua. 

ro hong hoc may mOc va that bi chinh vd mai de Oa an ninh num 

Hog deng dm Dv An Nal Phao va cac nha may teen toan cu cüa Nhom ding ty Masan High-Tech 
Materials phv thuec vao cac 136 phan trgng yeu cita nha may che bien, thiet bi va may moc hien dai 
vàidc diem k'y thuat-cong nghe phirc tap, da clang va ca gia tri ian. Vic bao tri nhang may moc va 
thiet bi c6 lien quan hien dtrgc thvc hien bed cac nhan vien cüa Nhom cong ty Masan High-Tech 
Materials hoc, neu can thiet, bed cac nha thau thir ba dtrai sr giam sat dm Nhom cong ty Masan 
High-Tech Materials. 

Te Chirc Phat Hanh sir ding chien lugc so' hiru va van hanh tai san c6 tu6i the cao va chi phi thap, 
dugc ciing c6 bed kha Wang tra nen tich hgp hoan toan va tr deng h6a cao, tir tai nguyen den khach 
hang sir dicing cuoi va thi trixong. Do vay, quy,trinh boat deng va kinh doanh cita TO Chirc Phat Hanh 
phi thy& nhieu vao cac cong nghe truyen thong va mai noi de cai thin de an toan, ha gia thanh va 
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ma khoa gia tri. Khi T6 Chirc Phat Hanh tier, tvc hien thtrc h6a thanh cong chin lugc tang twang 
cüa minh, thi danh sach toan cau noi bat han va sr hien din trtrc tuyen ngay cang tang c6 the se tra 
thanh mvc tieu hap dan han cho cac cuOc tan cong an ninh mang. Bat kSr thiet hi dang k nao ke teen 
au c6 anh huo.n4 bat lgi dang ke den cong viec kinh doanh, tinh hinh tai chInh, ket qua hog dOng 
kinh doanh va trien v9ng cüa To Chirc Phat Hanh. Nh6m cong ty Masan High-Tech Materials luon 

ltrc toi da trong viec van hanh, bao &rang va kiem tra may mac thiet bi theo dung quy dimh cüa 
nha san xuat, cling nhu nang cao tinh than phon4 chông ti pham mang de dam bao cho cac may m6c 
thiet bi dugc hog dOng tot nhat, va ngan chan bat kSr stir kin mang nao dan den vi pham ang ke moi 
twang cong nghe quan tr9ng trong kinh doanh hoac tiet 10 th8ng tin nhay cam vai thi twang 

4. Cac Rüi Ro Lien Quan Den Trai Phieu 

Ccic Chu SöHfru Trdi Phidu se khong &Tic yea cu thanh loan tr(rc flip di vol tai san caa cong 
ty con cc& TO Char Phdt Hanh 

T6 Chirc Phat Hanh nam gi tai ,san trong, va thtrc hien mOt s6 hog dOng kinh doanh quan tr9ng 
thong qua cac c6ng ty con dm To Chirc Phat Hanh, bao gOm Cong Ty Mil Phao, MTC Ara cac ding 
ty con/cong ty lien ket khac cita MTC lien quan den nen tang kinh doanh vonfram cüa H.C. Starck 
Group GmbH. To Ch*c Phat Hanh se' sir dung m9i nguon thu hgp phap cüa minh de dap irng cac 
nghia vv theo Trai Phieu, trong do c6 thu nhap tir cac khoan phan chia lgi nhuan va cac khoan thu 
khac tir cac cong ty con do. Thu nhap tir cac khoan phan chia lgi nhuan phi thuOc vao lgi nhuan sau 
thue, tS7 le,phan chia lgi nhuan cüa cong ty con va ty' le kr him cila TO Chirc Phat Hanh tai cong ty do. 
Mac dü nam tS,  le sa hail chi phoi tai phan lan cac cong ty con, tSr le chi tra c8 tirc hoac phan chia lgi 
nhuan cüa cac c8ng ty con c6 the bi anh huang bai cac cam ket hn che tST le chia tra c8 tirc hoac phan 
chia lgi nhuan ma cac dog ty con do dä k ket vai cac doi tac (vi di: cac chü ng, cac nha dau tu) va 
phv,thuOc vao lug Up dung cling nhu dieu l cua cac ding ty con do. Ngoai ra, cac ChU S6 Him Trai 
Phieu ding khong dugc yeu cau thanh toan trvc tiep doi Arai tai san cOa cong ty con dm TO Chirc,Phat 
Hanh, trir twang hop yeu cau thi hanh bin phap bao dam phil hap vai Cac Dieu Kin Trai Phieu va 
cac hgp &Ong bao dam c6 lien quan ma cong ty con dm To Chirc Phat Hanh là mOt ben bao dam trong 
h9p d6ng bac, dam do. 

Tin Mi Trcli Phidu c6 thd bi khiu trir thud ndu phdp luect Viet Nam c6 guy dinh 

Cac,  nha du tu cdn biet rang tin lai Trai Phieu va lgi nhuan thu dirge tir viec,chuyen nhugng Trai 
Phieu c6 the la di tugng chit" thue theo quy dimh cita phap lug Viet Nam. TO Chirc Phat Hanh va 
DO Dien Chi' Se( Hau Trai Phieu s, theo quy dinh cOa phap lug khau trir thue (neu c6) doi Arai cac 
khoan thanh toan lien quan den Trai Phieu. 

Nhü'ng thay t6i dcing k v lai suit caa Trcli Phidu 

Trai Phieu c6 lai ,sudt ket h9p gift c6 dinh va tha n6i. Lai sudt cho cac lcS7 tinh lAi khong phai la ,2 
(hai) kSr tinh lai dau tien cOa Trai Phieu c6 the thay doi clang k phi thuOc vao tuft lai suat tham chieu 
vao ngay xac dinh lai suat co lien quan. Bat kSr thay doi clang ke nao ye Mi suat c6 the anh huang bat 
lgi den dong km chuyen tin t va dieu kien tai chInh dm T6 Chirc Phat Hanh clang nhtx nha dâu tu 
Trai Phieu. 

Ban (Ong vd Giá Trai Phidu va tinh thanh khoan ctia thi truiing tha• cap el& voi Trái Phieu 

Hi'en tai, khong co thi twang giao dich xac dinh cho trai phieu doanh nghiep va T6 Chirc Phat Hanh 
kh8ng dam bao rang se c6 mOt thi twang giao dich s8i dOng cho cac Trai Phieu va cling khong c6 gi 
bao dam dugc tinh thanh khoan cOa cac Trai Phieu ten thi truang thd cap. Gia thiet c6 thi twang 
giao dich cho Trai Phieu thi Trai Phieu Co the dugc giao dich vai gia cao han hoac thdp han gia phat 
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hanh ban dAu tity thuec vao nhieu yeu t6 nhir lai suit tren thi truerng tai theri diem giao dich, tinh hinh 
tai chinh va ket qua hog deng kinh doanh cüa To Chirc Phat Hanh va thj trtrang,giao dich cita cac 
chimg khoan ttron4 tv. Tuy nhien, nhur da phan tich 6 tren, mac dU gia cac san pham che bien sau tir 
khoang san ten the giai co the c6 nhitng bin Ong tai timg tiled kSr, nhung trong theri gian tgi dtr kin 
cai thin hem rat nhieu va qua do se cai thin doanh thu cho To Chirc Phat Hanh rat nhieu, tit do Op 
phan dam bao nguon tra lai Trai Phieu. Deng that T6 Chirc Phat Hanh ding nam trong nhom cac 
cong ty thuec Tap Doan Masan, met tap doan c6 tiem ltrc tai chinh 16n tai Viet Nam, do do nha du 
tu c6 the tin ttromg vao kha hang chi tra g6c va lai cüa Trai Phieu efia T6 Chirc Phat Hanh. 

Quy'en dOi yeti Trai Phieu cüa Chu SãHfru Trcli Phieu có tit lebj hyn che 

Theo quy dinh tai Cac Dieu Kin Trai Phieu, khi xay ra met sir kin vi pham, Chn SO Hru Trai,Phieu 
phai thvc hien quyen cüa minh doi veri Trai Phial thong qua DO Dien Chil SO Hitu Trai Phieu chir 
khong dirge tu minh chü Ong thve hien quyen. 

Vic Dai Dien Chu SO Hthi Trai Phieu thvc hien cac quyen nay cling phi,' thuec vao cac dieu kin 
khac, nhu.  DO Dien Chu SO Hüu Trai Phieu chi dirge tuyen bo xay ra sir kin vi pham va yeu cau To 
Chirc Phat Hanhmua lai Trai Phieu nu co nghi quyet chap thuan cüa cac Chü SO Hru Trai Phieu 
hoac chi dirge tien hanh cac thu tvc to tvng doi Arai To Chirc Phat Hanh sau khi To Chirc Phat Hanh 
khong dam bao thvc hien day du nghia vv mua lai eüa minh. 

Day la nhang quy dinh chat che, c6 the' anh hirang den quyen tr quye't eüa chu sO tau Trai Phieu. Vi 
the T6 Chirc Phat Hanh khuyen nghi nha du ttr nen tham khao kien tir yin dAy d tuft khi du tu. 
vao Trai Phieu. 

5. Riii Ro Lien Quan Den Bien Phap Bao Dam Va Tai San Bao Dam 

Bien phdp bcio dam d6i vói Dv An Nái Phcio claw tyo lecp kc lit Ngay Hain Thank Bcio Dam 

Ke -Ur Ngay Pilaf Hanh den Ngay Dao Han, Trai Phieu dirge bao lath thanh toan bed NPM. TA-  Ngay 
Hoan Thanh Bao Dam, ngoai bao lanh thanh toan bed NPM, cac Trai Phieu dugc bao dam beri cac tai 
san dia Dv An Nüi Phao. 

Tai Ngay Hoan Thanh Bao Dam, tai san the chip Dv An Nui Phao c6 the dang hoe sê dirge sUr dvng 
de bao dam cho (cac) nghia vii thanh toan (dii la hien hat hay co the phat sinh trong Wang lai) cüa 
TO Chirc Pith Hanh, NPM va/hoac ben thlr ba, ngoai cac Nglifa Dirge Bao Dam theo Trai Phieu. 
Trong truemg hgp phai xO 1 tai san Dv An NOi Phao dé thvc hien met nghia vv den han thi tat ca cac 
nghia vv kHz dirge bao dam ben Dv An NI:1i Phao (ke ca Nghia Vv Duvc Bao Dam theo Trai Phieu), 
mac dü chua den han ding se duvc coi la den han va cac ben co quyen xir I Tai San Bao Dam de 
thanh toan cho cac nghia vv do (trir truemg hgp cac ben c6 thoa thuan khac). 

Tien thu cluvr tit viec xfr lj tãi san bao dam va/ho .(c yeu cu thyr hien bcio lanh thanh loan khi 
xay ra sy• kin vi phom có the khong chi de thanh tocin cdc nghia vy caa To Chav Ph& Hank cloi 
vói Trcii Phieu 

Kha nang cüa Dai Dien Chu SO HOu Trai Phieu, nhan danh Chu SO Hat Trai Phieu, thu giO tai san 
bao dam khi xay ra sr kin vi pham hoe cac sir kin khac, phv thuec vao tinh trang clang k giao 
dich bao dam va thO tir uu tien trong met s6 twang help nhat dinh theo quy dinh cüa phap luat Viet 
Nam tily timg trtrong h9p. Mac di' cac thu tvc sê dirge tien hanh de dam bao tinh hieu hie va kha 
hang thi hanh cac bin phap bao dam, khong co gi bao darn rang Dai Dien Chu SO HOn Trai Phieu 
hoe Chu SO HOn Trai Phieu së thve hien dirge cac quyen d6i \red tai san bao dam. 
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Trong truarng hcyp xir 12 tai san bao dam, gia tri cüa tai san bao dam se phu thuOc vao cac diL kin 
thi twang va cac yeu tci khac.,  Han ntra, gia tri tai san bao dam c6 the giam trong,tuang lai. Vi the, 
To Chirc Phat Hanh kh8ng the cam ket vâi Chii So. Him Trai Phieu rang khoan tien thu dugc tix bat 

vi& xix l'y cac tai san bao dam sau khi xay ra str kin vi pham theo Cac Dieu Ki'C'n Trai Phieu va. 
hap (tong bao dam c6 lien quan sê dü de dap irng, hoc se,khong it han mOt each clang ke so v&i, cac 
khoan tien den han va phai thanh toan cüa Trai Phieu. Neu khoan tien thu dugc tar bat kk vi& xir 
cac tai san bao dam khong dü de thanh toan tat ca cac nghia vu theo Trai Phieu thi moi Chü SerHüu 
Trai Phieu se chi nhan ducc khoan thanh toan theo tuang irng giaa tong *nh gia trai phieu 
minh dang nam gift vai tong gia tri khoan ng theo cac Trai Phieu. 

Ben canh do, nghia viii thanh toan theo Trai PhiL de TO Chirc Phat Hanh duce bao lanh thanh toan 
bad C8ng Ty Nüi Phao. Cac Chü Si Trai Phieu sê kh8ng dugc yeu cau thanh toan truc tiep doi 
veri tai san cüa cac c8ng ty con ciia To Chirc Phát Hanh neu cac tai san nay kh8ng &ivy sir citing de 
lam ,tai san bao dam cho cac nghia vu theo Trai Phieu, va nghTa vii dm To Chirc Phat Hanh theo Trai 
Phieu tren thuc te se bi xep thir cap so \Teri cac nghia vii cüa cong ty con cita To Chirc Phat Hanh ding 
&TN bao dam bang tai san cüa cac cong ty con do. 

Kh6 khan c6 thh(tp phai khi tea san bao dam 

Vic xir tai san bao dam phu thuOc vao quy dinh cüa phap lug V* Nam tali than dim xir VT. Nu 
vao bat ics,f thai diem nao trong tuang lai, phap lust V* Nam hp chevic chuyen nhugng hoc áp .r 

dat cac dieu kin chuyen nhucrng doi vai tái san bao dam thi Chu Sa Him Trai Phial se gap kilo khan 
khi xix 15T tai san nay. Dong thari ChU Sor Hüu Trai Phieu c6 the phai chju cac chi phi c6 lien quan khi 
xir tai san bao dam. 

Ngoai ra, thy thuOc vao phap lug quan ngoai hi dm V* Nam, tin xir VT tai san bao dam truck 
khi &Ivy chuyen cho Chia Si Hiru Trai Phieu a nuarc ngoai de thanh toan cho cac nghTa vu cua. T6 
Chirc Phat Hanh theo Trai Phi6u phai tuan thu cac quy dinh v6s quan ngoai hôi tai Vi4 Nam. 

Theo quy dinh tai cac hgp Ong bao dam, tai san bao dam dugc dinh gia dinh (UV theo timg tai 
san bao dam), neu gia tri giam xuong,  clued cam ket ve bao dam, ben bac) dam c6 lien quan 
va/hoc To Chirc Phat Hanh sê phai bo sung ngay tai san bao dam hin tai hoc tai san khac (theo 
chap thuan dm Chu Sar Hitu Trai Phieu). Han nira, cac bin phap bao dam dugc to lap theo cac hgp 
Ong bao dam ding se dugc dang 14 vâi ca quan dang k5' giao dich bao dam c6 tham quyen phi' hap 
vai cac Van Ban Quy Pham Phap Lug ducc áp dung de hoan thin lgi ich bao dam dm cac nha dau 
tix doi \Teri Trai Phieu. Dong thi, nghia vu thanh toan theo Trai Phieu cüa To Chirc Phat Hanh con 
dugc bao lanh thanh toan bed C8ng Ty Nui Phan theo cac quy dinh cüa th6a thuan bao lanh. 

6. Cfic Rüi Ro Khic 

Ngoai cac rüi ro trinh bay or tren, hog Ong dm T Chirc Phat Hanh con chiu anh huong cüa cac rüi 
ro bat kha khang nhix Ono dat, thien tai, hoa hoan, bai ding, clao chinh, chien tranh, v.v...la nhfing 
sr kin it gap trong thuc te, ngoai tam kiem soat, kha nang phong ngira va du kien dm TO Chirc Phat 
Hanh. 

Minh chimg cho sir anh huang cüa nhang rüi ro nay an hog Ong kinh doanh cüa TO Chirc Phat 
Hanh do chinh la sir  biing Oat di dich Covid-19 dang din ra tren toan the gieri va bao g6m cá Vi4 
Nam tir cuoi nam 2019 cho den nay.,  Khai nguem tir Vu Han - Trung Quoc tir dau thang 12/2019, 
dich bOh dang lay lan nhanh, din bin phirc tap tai Chau Au, M'Si va nhieu nu& chau A va tac Ong 
tieu cc doi vari mgi hog dOng kinh te - xa hi toan cau va Vi't Nam. Trong do, hau het cac nganh, 
lTnh vtrc kinh te deu chiu tac Ong tieu cc. Tuy nhien, hin tai dich Nnh dang dugc kiem soat chat 
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chê tai ViOt Nam va nhiL nai tren .1116giâi, vi 4y hog dOng kinh doanh ctia TO Chirc Phat Hanh có 
the &rye cai thin tich cIrc trong thai gian 

Di vâi Vi'4 Nam, tang trtrang kinh te nam 2020 la 2,91%, thap nhAt trong thOp ky' vira qua (2011-
2020) nhung trong b8i canh dai dich Covid-19 anh twang nghiem tr9ng de'n m9i nfg kinh t6 - x'a hi 
cila tat ca cac quoc gia teen the giai thi mire tang trtrang nay van la mOt thanh cong lon cüa ViOt Nam. 
Nguyen nhan cüa vi& ViOt Nam van gift dtrac tang twang GDP thvc throng la do dich bOh dä &rot 
kiem sok tot, tao dieu kin som khoi phpc nen kinh te. Nlac dü bOnh dich vn chtra hoan toan cham 
dirt nhung trong nam 2021 Quoc hi van de ra kê hoach tang throng GDP 6.  mirc 6%, kiem soat chi 
so gia tieu dung a mirc 4%, dieu do phan nao the hie;ti quyet tam cüa Chinh phit' ViOt Nam trong vilec 
tit& day n'en kinh t6 sau dai dich. 

Mc dü TO Chirc Pilaf Hanh va cac cong ty con cid mua bao him riii ro tai san cho Dix An Nui Phao 
va cac cong trinh, giao dich quan tr9ng, cac rüi ro nay, nu xay ra, së gay thiOt hai cho tai san, con 
ngtrai cling nhir cac hog &Ong san xuat kinh doanh cüa Cong Ty NOi Phao va qua do anh twang den 
k61 qua hog &Ong kinh doanh cUa TO Chat Ph& Hanh. 

DANH MVC CAC YEU TO Rill RO NEU TREN 'CHONG PHA! LA BANG LIST ICE HAY 
GIAI THiCH DAY DU VE TAT CA CAC RUI RO LIEN QUAN DEN VISC DAU TU' VAO 
TRAI PHIEU. 
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CAC DOI TAC LIEN QUAN DEN DOT CHAO BAN TRAI PHIEU 

TO CHtfC BAO LANH PHAT HA.NH: CONG TY CO PHAN CHUNG KHOAN KV 
THIAING 

Dia chi : rang 10 va TAng 12, Tea nhA Techcombank 191 BA trieu, Phirerng Le Dai 
Ranh, Quan Hai BA 'flung, Thanh pile HA Nei, Viet Nam 

Se fax : +84 24 3944 6583 
SO dien thoai : +84 24 3944 6368 
Website : http://tcbs.com.vn  

DI Lir( BANG KV vA QUAN LV CHUYEN NHUVNG: CONG TY CO PHAN CHUNG 
KHOAN KV THVONG 

Dia chi : TAng 10 va. TAng 12, Tea nhA Techcombank 191 BA trieu, Phixerng Le Dai 
Hanh, Qu4n Hai BA Trimg, Thanh pile HA Nei, Viet Nam 

Sfax : +8424 3944 6583 
So dien thoai : +84 24 3944 6368 
Website : http://tcbs.com.vn  

DAI DIN CHU SO Hfru TRAI PHIEU : CONG TY CO PHAN CHUNG ICHOAN KV 
THVONG 

Dia chi : Tang 10 va Tang 12, tea nhA Techcombank, 191 BA Trieu, phiremg Le Dai 
Hanh, qu4n Hai BA Tiling, HA Nei 

Se fax : +8424 3944 6583 
Dien thoai : +8424 3944 6368 
Website : http://tcbs.com.vn  

TO CHITC LIX CONG TY CO PHAN CHUNG KIIOAN KV THVONG 
Dia chi : TAng 10 va TAng 12, Tea nhA Techcombank 191 BA trieu, Phtrerng Lê Dai 

Hanh, Quan Hai BA Trung, Thanh pile HA Nei, Viet Nam 
Se fax : +84 24 3944 6583 
Se din thoai : +84 24 3944 6368 
Website : http://tcbs.com.vn  

TO CHITC QUAN LV TAI SAN BAO DAM: NGAN HANG THVONG MAI CO PHAN 
KV THVONG VIET NAM 

Dia chi : 191 BA Trieu, Phiremg Le Dai Hanh, Quan Hai BA Tiling, Thanh pile HA 
Nei, Viet Nam 

Se fax : +84 24 3944 6368 
Se dien thoai : +84 24 3944 6432 
Website : http://techcombank.com.vn  

TO CH1JC Tlf VAN LU :AT: CONG TY LUAT TNHH YKVN, CHI NHANH THANH PHO 
HO CHI MINH 

Dia chi : Phong 1102, Tea nha Metropolitan, 235 Ding Khei, Qu4n 1, Thanh Phe HO 
Chi Minh, Viet Nam 

Se fax : (84-28) 3822 3155 
Se dien thoai : (84-28) 3823 6902 
Webside : vvwvv.ykvn-law.com 
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CONG TY CO PHAN MASA 

TONG GIAM D6C ' 
CRAIG RICHARD BRADSHAW 

BAN CONG BO THONG TIN 

Ban Cong B4 Thong Tin nay auvc pit& hanh ngay ±thcing „Intim 2021 

TO ClItit PHAT HANH 



BAN C6NG BO THONG TIN 

PHU LUC 

1. Phu km I: 

- Ban sao hap le GiAy chimg uh'On clang k doanh nghiep; 
- Ban sao h9p le Quyet dinh bo nhiem nguoi d4i din theo phaplu4t dm To Chirc Phat Hanh; 
- Ban sao h9p 1 Quyect dinh b6 nhiem K'e toan twang dm To Chtirc Phat Hanh. 

2. Phu luc II: Ban sao h9p 1 Diu 1 cUa T Chirc PHI Hanh. 

3. Phil lvc III: 

- Ban sao Bao cao tai chinh h9p nht va rieng le ki'em toan nam 2019; 
- Ban sao Bao cao tai chinh hçp nhact va rieng le kie'm toan nam 2020. 

4. Phu luc IV: 

- Ban sao h9p 1 Nghl quye't Hi (Icing Quan tri s6 383/2021/NQ-HDQT ngay 28/07/2021 
phe duyet Phuang an phat hanh Trai Phi'eu; 

- Ban sao h9p le Phucmg an Oat hanh Trai PhiL. 
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