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THONG CAO BAO CHI

THI TRUO'NG VONFRAM VA HC STARCK PA CAI THIEN PANG KE NHU'NG KET QUA KINH DOANH NEN
TANG QUAN TRONG

Ha Noi, ngay 28 thang 10 nim 2021 - Cong ty C6 phan Masan High-Tech Materials ("MHT") (HNX-UpCOM:
“MSR”, “Masan High-Tech Materials”, “MHT” hodc “Cong ty”), mdt trong nhirng nha san xuit khodng san va
héa chit cong nghiép tich hop 1én nhét tai Viét Nam, xin tran trong cong b6 két qua kinh doanh cho quy 3
nam 2021 (“QIII/2021").

Nhu ciu thi tredmg vé cac san phdm vonfram trong QIII/2021 vAn rat manh mé dong thi gid san pham cai
thién da dem dén két qua tot trong QII1/2021. Piéu dang mirng 13, gid vonfram ti€p tuc ting trong sudt quy
va Ban lanh dao Cong ty ky vong gia s€ con tang hon nira trong thi gian con lai cia ndm nay va dau nam sau,
dua trén co s& nhitng don d3t hang sém trung voi sw kién dirt gdy chudi cung (rng dang tré nén ngay cang
rd rang trén khap thé gi¢i. MHT tiép tuc virng vang tan dung dwoc nhitng gia tri thi treong co ban hién nay
va ky vong sé can dich thanh céng trong nam 2021.

Loinhuin QIII/2021 dat 40 ty dong mac du khéng co giao dich ban dong trong quy va viéc phai dirng bao tri
nha may dot xudt tai Cong ty TNHH Khai thac Ché bién Khoang san Nui Phao (NPMC), diéu nay da anh hwdng
x4u t&i tinh hinh san xuit san phdm cta NPMC trong quy. Néu khong bi tic dong tiéu cuc ciia dot dirng may
dot xuat trong QII1/2021 thilgi nhuén cta Cong ty 1& ra c6 thé dat dwoc 106 ty ddng. Vao dau thang 10, cong
tac stra chira cac thiét bi hong da dwoc hoan tat va hoat dong san xudt trd lai binh thwdng. Cong ty da yéu
ciu bao hiém boi thwong cho Ky dirng bao tri dot xuit nay, theo sw chidp nhan ho so cia phén 16n cac cong ty
bao hiém, mot khoan thu nhip bao hiém da dwgc ghi nhan trong QIII/2021.

Thwong vu mua lai HC Starck (“HCS”) dang dem lai nhirng hiéu qua tich cwc d6i véi hiéu qua san xuit kinh
doanh tong thé cia MHT véi chi s6 EBITDA dat 496 ty dong trong 9 thang dau ndm 2021 va riéng trong QIII
dat 258 ty dong va chi s6 NPAT dat 169 ty dong tir ddu ndm t&i nay. Ban lanh dao ky vong tiép tuc dat dwoc
két qua kinh doanh t6t tir HCS trong thoi gian con lai cia nam va dau nam 2022.

V&i gid ddong & mirc 9.040 USD vao cudi thang 09, Ban lanh dao tiép tuc dam phan véi khach hang dé€ ban tinh
quing dong trong QII1/2021 va ratlac quan vé viéc thyc hién dwgc gia tri vao trwdc cudi ndm nay. Gia bitmut
tang nhe trong QII1/2021, ddng thoi gia florit bat dau tdng tir mikc trwdrc d6 1én mikc gia tri ndi tai dang dworc
cai thién.

PHAT TRIEN THI TRUO'NG: NHU CAU CO’' BAN VAN RAT MANH ME

Nhu ciu vonfram van rit lén trong QII1/2021, gia ting 12% trong quy 1én mic 312 USD/MTU vao cudi thang
9. C4c bén tham gia thi trwong dich chuyén tir lac quan than trong sang hanh déng khan trwong nham dai
phé v&i dirt gdy chudi cung (rng va din dén thiéu hut hang ton kho khi ma cac nganh ché bién sau tiép tuc
gay ngac nhién véi téc d6 phuc hoi. Mot lwgng thiéu hut nhat dinh xay ra tai thi treong EMEA va NAFTA Kkhi
ma thoi gian van chuyén hang héa bang cong-ten-no tang 1én hon gip doi so véi trung binh ndm 2020, va
mat hang ton kho can thiét vAn rat kh6 khan veé tu hodc bén cang, sinh ra nghén cd chai trong mé hinh chudi
cung ng tirc thoi theo tiéu chudn nganh. Hon nira, sy thiéu hut nang lwgng va quan 1y phu tai dién tai mot
s6 nudc cling dang gy tac dong tdi thoi gian giao hang va tinh hinh san xuét, tit cd déu giy ra nhitng bit
dinh vé phia cung (rng. Nganh ky thuat, Co s& ha ting va Khai khodng van rit manh mé trong quy, v&i nhirng
d4u hiéu sém trong QIII/2021 clia nganh Dau & Khi va Hang khong vii tru, c¢6 thé tin rang sé dem dén khéi



lwong don hang gia tang. San lwong 6 t6 bat dau chirng lai vao thang 8 khi sw thiéu hut chip toan ciu tic dong
t&i kha ndng cia nha sén xuit xe; mot xe con hién dai can c6 téi khoang 3.000 con chip IC 13p dit trong nhiéu
rng dung tir quan ly dong co t&i dén pha, dang lwu y 13, nhu ciu vonfram trong nganh quan trong nay tiép
tuc tdng manh trong quy.

Ban lanh dao duw bao gia con 1én cao nira cho téi cu6i nam 2021, trong khi don dat hang tai MHT déu da kin
t&i QI/2022, thé hién mdt nhu cidu manh mé trong ndm méi. Phé liéu va nguyén liéu thir cAp van rat kh6 khin
trong QII1/2021 ciling nhw trong QII/2021, dw kién dd s&n c6 trén thi tredng sé gidm khi san lwong 6 t6 tam
thoi xudng thap, gy tac dong téi san lwgng phé liéu. Sw lwu thong hang héa co ban va trung gian van bi 1é
thudc vao sw thiéu hut cong-te-no va tiu & cac khu vire san xuit xa x6i nhw Nam My va Trung Phi, vi cic cong
ty van tai huy dong thiét bi va dich vu tré lai cac tuyén van chuyén chinh dong dic. Gia va san luwgng florit
cia MHT dang theo st véi ké hoach nam ctia Cong ty. Nhu cau Flourspar cp axit cho cac héa chét flo tiép
tuc tdng manh. Cwéc van chuyén ting cling véi mirc dd sdn c6 clia tAu van chuyén ciing da bat dau tac dong
t&i cac doi tha canh tranh Flourspar cap axit cia MHT va lam suy gidm strc canh tranh cung trng khu virc cia
ho d6i v&i nhirng don hang cung rng gap, day la mot tinh thé thuin lgi cho MHT. Gid nhém da c6 xu hwéng
nhich 1én trong ndm 2021, tang tr 2.000 USD/MT trong thang 01 1én 2.900 USD/MT vao cudi thang 09, va
trong thang 07, gia AIF3 cudi cung da bat dau theo huéng c6 loi, ting 20% trong sudt QIII/2021. Gid AIF3 va
gia florit theo ty nhiém dwoc ky vong tiép tuc tdng trong QIV khi ma sy thiéu hut nang lwgng bat dau c6 tac
ddng tai Trung Quéc (qudc gia san xuat 1&n nhit trong khu vue), diéu nay c6 thé anh hwdng tich cuc 1én gia
fluorspar cdp axit trén thi trwedmg qudc té€ qudc té cho tdi cudi nam.

Gia Bitmut van duy tri & mc 8n dinh trong QIII/2021, ting nhe vao cudi quy & mirc 3,70USD/Ib. Mitc gi4
trén thi treong EMEA/NAFTA ding virng nh¢ nhu cau tiép tuc ting cao tir nganh hop kim va nguén cung
nhé giot tir bén ngoai khi ma cac nha san xuét Trung Qudc vat 16n véi viéc thiéu hut cong-te-no va ting cudc
van chuyén. Ban lanh dao nhan dinh gia hop nhit vao khoang 3,50-4.00 USD/Ib, ky vong ring rdi ro sut gia
1a rat thip trong QIV/2021.

TB 9 TB9
P < < thang thang %

GIA HANG HOA TRUNG BINH e dau  thay Ngay Nedy

Pon vi 2021 2020 déi  30.09.2021 30.09.2020
Gia APT Chau Au Thap* USD/mtu 276 222 24% 312 220
Gia Bismuth Thip* USD/Pao 3,5 25 41% 3,7 2,9
bong* USD/tin 9.194 5843 57% 9.040 6.610
Florit C4p Axit** USD/tin 414 405 2% 412 430

* Theo Metals Bulletin, **Theo Industrial Minerals

KET QUA KINH DOANH NOI BAT 9 THANG PAU NAM 2021: THI TRUO'NG VONFRAM KHO'I SAC DA GOP
PHAN CAI THIEN KET QUA KINH DOANH

= Doanh thu thuin tang 89% - MHT ghi nhin m&c doanh thu thuan trong 09 thang dau ndm 2021 dat
9.604 ty dong, tang 89% so v&i mire 5.073 ty dong cung ky ndm trudc. Doanh thu vonfram cao hon dang
ké 1a do viéc sap nhip HC Starck (“HCS”) (09 thang trong ndm 2021 so v&i bon thang trong nam 2020),
dong thoi gid APT cao hon trong 09 thang dau nam 2021 (dat 276 USD/mtu) so véi cung ky nam trwéc
(222 USD/mtu). Doanh thu Florit gidm do san lwong it hon trong ky dirng bao tri nha may dot xuat, trong
khi doanh thu Bismut dat mirc 191 ty dong (so v&i cung ky ndm truwée - 0 dong), do c6 ky dirng bao tri
nha may kéo dai trong ndm 2020. Chwa ghi nhin doanh thu sdn phdm déng trong 09 thang dau nam 2021
vi Ban lanh dao van dang tiép tuc dam phan v&i khach hang tiém ning.

= EBITDA dat 1.870 ty dong - EBITDA ting 86% trong 09 thang ddu nam 2021, do sap nhap HCS, gia ban
hang Vonfram cao hon, va tac dong tich cwc ctia viéc ban hang Bismut so v&i cuing ky nam ngoai. HCS
EBITDA dat mirc 496 ty dong trong d6 nha may tai Viét Nam (NPMC va MTC) dong gép 1.374 ty dong vao
két qua kinh doanh tong thé.



L0 rong 271 ty dong - Cong ty bdo mikc 16 rong 271 ty dong trong 09 thang dau nam 2021, giam 339 ty
dong so véi cung ky ndm trede. 09 thang ddu ndm 2020 cé tac déng tich cuc tir viéc diéu chinh chi-xay-
ra-mot-lan lién quan téi Diéu chinh Gid Mua (“PPA”) véi thwong vu mua lai nén tang kinh doanh HCS
trong thang 06 nim 2020, 1én t&i 881 ty dong. Tinh theo co s& twong dong va loai bd PPA, thi mic 16
rong cai thién 542 ty déong. Véi diéu kién thi tredrng Vonfram cdi thién dang ké va du kién ban dwgc san
ph4m ddéng trong QIV/2021, Ban lanh dao van ky vong sé¢m dat dwoc chi tiéu lgi nhudn 200 - 400 ty dong
trong cd nam 2021.

Ty dong 9 thang dau 9 thang dau Tang

nam 2021 nam 2020 trwéng
Két qua Tai chinh Hop nhit cia Masan High-Tech
Materials()
Doanh thu thuin 9.604 5073 89%
EBITDA® 1.870 1.007 86%
Loi nhuén / L6 thuin phan b6 cho ¢ déng Sau thué -271 68 -495%

(Chudn muec ké todn Viét Nam)

(1) Cdc s6 liéu tai chinh ctia Céng ty dwoc duwa theo sé liéu ctia Ban ldnh dao va van cé thé thay déi sau
khi hoan thanh kiém todn.
(2) EBITDA (Loi nhudn trwéec ldi vay, thué khdu hao) khéng bao gém cdc khodn thu nhdp va chi phi khdc.

KET QUA SAN XUAT NOI BAT

San lwgng vonfram tong thé, ting 143% so v&i 9 thang dau nam 2020, nho vao viéc hop nhat nam dau
tién cua nén tang kinh doanh HCS va nhu ciu tang dang ké tir khach hang. Téng cdng, c6 26% san luwong
dén tir nha may tai ché phé liéu vonfram va 74% dén tir ngudén cung chinh tai Mo Ni Phdo ciia MHT &
Thai Nguyén. San lwong tir NPMC thap hon so v&i ké hoach dé ra, do tac déng ctia dot dirng bao tri nha
may dot xuit xay ra trong quy 3.

San lwgng Florit gidm 11% so véi 09 thang dau nam 2020, do ham lwong cap liéu cao hon 17%, bu lai

bang mirc gidm 4% vé lwgng c4p liéu va tdc ddng cua ky dirng bao tri nha may dot xut.

San lwgng dong dat 9% cao hon 09 thang dau ndm 2020 va san lwgng Bismut dat 1.584 tin kim loai, cao
hon 327%, do ky dirng bao tri nha may kéo dai ddi v&i chu trinh bismuth trong nam 2020.

: - ¢ Ponvi 9 thang dau 9 thang dau Tang
BANG TONG HOP SAN LUONG niam 2021 nim2020  truéng
Quang ché bién Nghin 2.746 2.868 -4,3%

tin
San phdm vonfram (tin kim loai) - gobm ca HCS tan 15.051 6.197 142,9%
Pong trong Tinh quing Pong (tan kim loai) tin 7.084 6.499 9,0%
Florit Cap Axit (kho) tan 143.715 160.939 -10,7%
Bismut trong Bitmut xi ming (t4n kim loai) tdn 1.584 371 327,4%

TAM NHIN CHIEN LU'Q’C VA TAI CHINH NAM 2021

Nhuw da cong bé tai Pai hoi C6 dong Thwong nién ctia Cong ty, MHT dw kién doanh thu vao khoang 11.500
-12.500 ty déng va lgi nhuan thudn phan b6 cho c6 dong (NPAT Post-MI) dat khoang 200 ~ 400 ty dong.
Dwa trén hiéu qua hoat déng trong 9 thang dau nam 2021, Ban lanh dao ky vong sé dat dwoc nhirng chi
tiéu ndy, gid dinh rang c6 thé chét thanh cong cong tac ban tinh quing dong trong QIV/2021.

Ban lanh dao ciing tiép tuc tip trung khai thac cac loi thé cdng hwdng da dwoc xac dinh 1a mot phin cta
qué trinh mua lai HCS. Nhitng lgi thé nay sé dworc hién thwc trong vong 12 thang dén 2 nam t&i va sé bo
sung thém gia tri dang ké cho téng doanh thu cling nhw két qué kinh doanh sau thué cia MHT. Nhirng loi
thé ndy dang bat dau dwoc thé hién trong két qua hoat dong clia nén tang kinh doanh HCS.



GIO'T THIEU VE CONG TY CO PHAN MASAN HIGH-TECH MATERIALS

Masan High-Tech Materials 1 mot nha cung cdp hang dau cac khoang san quan trong nhw Vonfram, Florit va
Bismuth. Masan High-Tech Materials hién dang vin hanh nha may ché bién khodng san da kim va héa chat
dang cdp thé gi¢i tai mién Bac Viét Nam, va v&i viéc mua lai nén tang kinh doanh ctia HCS, hién nay Cong ty
da c6 co s& san xudt tai Dirc, Canada va Trung Qudc cling nhw cac van phong thwong mai tai Hoa Ky va Nhat
Ban. Tam nhin clia Masan High-Tech Materials 1a "tré thanh nha cung cip tich hop hang diu thé giti vé vat
liéu tién tién cong nghé cao co6 tinh quyét dinh d6i véi d6i méi sang tao toan cau.

LIEN HE:

(Danh cho Nha d4u tw/ Chuyén vién phéan tich)
Tanveer Gill

DT: +848 6256 3862

E: tanveer@msn.masangroup.com

(Danh cho truyén thong)

Van Pham

PT: +84 28 6256 3862

E: vanpth@msn.masangroup.com

Théng cdo bdo chi nay cé nhitng nhdn dinh vé twong lai lién quan téi ky vong, dw dinh, hodc chién lworc clia
Cong ty CP Vat liéu Cong nghé cao Masan, c6 thé lién quan dén nhirng rii ro va bdt dinh. Nhieng nhdn dinh
twong lai nay, bao goém cd nhitng ky vong ctia Céng ty CP Masan High-Tech Materials, cé thé tiém dn nhieng rii
ro biét hodc chwa biét, bdt dinh hodc nhiing yéu td khdc, mét s trong dé nam ngoai tdm kiém sodt ctia Cong ty
CP Masan High-Tech Materials,, khién cho két qud thuc té trong hoat déng kinh doanh, tinh hinh tai chinh, hiéu
qud hoat ddng hodc thanh tich ctia Céng ty CP Masan High-Tech Materials,khdc biét rdt Ién so véi nhitng ndi
dung dwoc trinh bay hodc ngdm dinh trong cdc nhdn dinh twong lai. Ngwoi doc khdng nén xem nhitng nhdn
dinh twong lai nay la dw dodn, sy kién sé xdy ra hodc nhitng hiva hen vé hiéu qud trong twong lai.
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MASAN

HIGH-TECH MATERIALS

FOR IMMEDIATE RELEASE

TUNGSTEN MARKET AND HC STARCK SIGNIFICANTLY IMPROVING UNDERLYING RESULTS

Hanoi, 28 October 2021 - Masan High-Tech Materials (“MHT”) (HNX-UpCOM: “MSR”, “Masan High-Tech
Materials”, “MHT” or the “Company”), one of Vietnam’s largest integrated industrial mineral and chemical
producers, reports its results of the 2021 third quarter (“3Q2021").

Market demand for our tungsten products in 3Q2021 remained strong and combined with an improved
product pricing rendering good results for 3Q2021. Most pleasingly, the Tungsten price has continued to
increase throughout the quarter and management expects further price improvement throughout the
remainder of this year and into next based on a strong forward order book coinciding with supply side
disruptions becoming evident across the world. MHT remains well placed to continue to benefit from these
current market fundamentals and expects a strong finish to 2021.

The 3Q2021 profit of VND40 billion was despite no copper sales for the quarter and an unplanned equipment
breakdown occurring in the Nui Phao Mining Company (“NPMC”) mineral processing factory that negatively
impacted production for all NPMC products during the quarter. Excluding the impacts of the breakdown
3Q2021 profit would have been VND106 Billion. Repairs of the impacted equipment have been completed
in early October and production has returned to normal. The breakdown is subject to an insurance claim
and based on acceptance of the claim by the majority of insurers an insurance income provision was
recognized in 3Q2021.

The HC Starck (“HCS”) acquisition is having a significant positive impact on the overall MHT result with an
EBITDA of VND496 billion for 9M2021 and VND258 billion for the third quarter alone and NPAT of VND169
billion for the year to date. Management expects continued strong results from HCS throughout the
remainder of the year and into 2022.

With the copper price sitting at US$9,040 at the end of September Management continued discussions with
customers for copper concentrate sales throughout 3Q2021 and remain optimistic of realizing value before
the end of the year. The bismuth price increased slightly during 3Q2021 and fluorspar pricing is starting to
increase from previous levels on improved demand fundamentals.

MARKET DEVELOPMENT: DEMAND FUNDAMENTALS REMAIN STRONG

Tungsten demand remained robust in 3Q2021 and prices increased by 12% over the quarter to
US$312/MTU at the end of September. Market participants moved from a position of cautious optimism to
one of prompt action in an effort to manage supply chain disruptions and resulting inventory shortages
occurred as downstream industries continue to positively surprise with their pace of recovery. A certain
amount of short covering occurred in the EMEA and NAFTA markets as containerized freight lead times
increased to more than double the 2020 average, and essential inventory remained stranded on vessels or
portside, creating new bottlenecks in the industry standard just in time supply chain model. In addition,
power shortages and electrical load management in certain countries are also impacting on delivery times
and production outlooks creating uncertainty on the supply side. General engineering, Infrastructure, and
Mining sectors remained strong throughout the quarter, with early signs present in 3Q2021 of an uptick in
0il & Gas and Aerospace bearing out in increased order volumes. Automotive output began to lag in August
as the global chip shortage impacted manufacturer’s ability to build vehicles; a modern car can contain up to



3,000 IC chips in applications as diverse as engine management to the headlights, but importantly, tungsten
demand from this important sector continued to hold up throughout the quarter.

Management is forecasting further pricing upside out to the end of 2021 and the MHT order book is starting
to fill out for 1Q2022 indicating robust demand into the new year. Scrap and secondary materials remained
tight through 3Q2021 as in 2Q2021, and availability is expected to decrease with the temporary reduction
in automotive output impacting scrap production. The liquidity of primary and intermediate materials has
been constrained by low availability of containers and vessel space in remote producing regions such as
South America and Central Africa, as freight operators pull equipment and services back to overcrowded
main routes. MHT fluorspar pricing and volumes continue to track in-line with annual plan. Acid Grade
Fluorspar demand for fluorine Chemicals continues to remain robust. Rising freight costs and shipping
availability have also started to impact on MHT’s Acid Grade Fluorspar competitors and reduced their
regional supply competitiveness for prompt supply, a favorable outcome for MHT. . Aluminium prices have
been on an upward trend throughout 2021 increasing from $2,000/MT in January to $2,900/MT by the end
of September, and in July, AlF3 prices finally began to follow suit increasing by 20% across 3Q2021. The AIF3
price and by proxy the fluorspar price are expected to continue to increase in Q4 as power restrictions take
effect in China (the largest producing region), which should positively impact international acidspar pricing
through to the year end.

Bismuth prices remained stable throughout 3Q2021, ending the quarter slightly higher at US$3.70/1b. Prices
in the EMEA/NAFTA were supported by continued demand from the alloy sector and a trickle of supply from
overseas as Chinese producers struggled in the face of container availability and increasing freight prices.
Managements views of pricing consolidation in the range of $3.50-4.00/1b look to be bearing out with limited
downside risk in 4Q2021.

AVERAGE COMMODITY Average Average % At At
PRICES Unit 9M2021 9M2020 change 30.09.2021 30.09.2020
APT European Low* USD/mtu 276 222 24% 312 220
Bismuth Low* USD/1b 3.5 2.5 41% 3.7 2.9
Copper* USD/t 9,194 5,843 57% 9,040 6,610
Fluorspar Acid Grade** USD/t 414 405 2% 412 430

* Metals Bulletin, ** Industrial Minerals

9M2021 FINANCIAL HIGHLIGHTS: IMPROVED MARKET FOR TUNGSTEN CONTRIBUTES TO IMPROVED
TRADING RESULTS

m  Net revenue up 89% - MHT posted net revenue of VND9,604 billion in 9M2021, a significant 89%
increase compared to VND5,073 billion recorded in 9M2020. Tungsten revenues were significantly
higher due to the consolidation of HC Starck (“HCS”) (nine months in 2021 as compared to four month
in 2020) and the higher APT price for 9M2021 ($276/mtu) as compared to the same period last year
($222/mtu). Fluorspar revenues were down due to lower production impacted by the unplanned
machinery breakdown, whilst Bismuth revenues were at VND191 billion (9M2020 - Nil), due to the
extended maintenance shutdown that occurred in 2020. There were no copper revenues earned in
9M2021 as management continues to negotiate sales with potential customers.

m  EBITDA of VND1,870 billion - EBITDA increased by 86% for 9M2021, due to HCS consolidation, higher
sales price for tungsten, and the positive impacts of bismuth sales as compared to 9M2020. HCS EBITDA
was VND496 billion whilst the Vietnam based businesses (NPMC and MTC) contributed VND1,374
billion to the overall result.

m  VND271 billion attributable net loss - The Company delivered an attributable net loss of VND271
billion for 9M2021, a VND339 billion reduction over the same period last year. 9M2020 was positively



impacted by a one off adjustment relating to purchase price adjustment (“PPA”) relating to the
acquisition of the HCS business in June 2020, amounting to VND881 billion. On a like for like basis and
excluding the PPA, the attributable net loss improved by VND542 billion. Given the significantly
improved Tungsten market conditions and expected sales of copper in 4Q2021, management still
expects to meet earlier profit guidance of VND200 to VND400 billion for full year 2021.

VND Billion 9M2021 9M2020 Growth
Masan High-Tech Materials Consolidated Financial Results()

Net Revenue 9,604 5,073 89%
EBITDA® 1,870 1,007 86%
Attributable Net Profit/(Loss) After Tax (VAS) -271 68 -495%

(3 Financial numbers are based on management figures and still subject to audit completion.

() Earnings before interest, taxation, depreciation, and amortization (EBITDA) excludes other income
and other expenses.

OPERATIONAL HIGHLIGHTS

Overall tungsten production, increased by 143% over 9M2020, on the back of first year consolidation of
the HCS business and significantly improved demand from the customer base. Overall, 26% of
production came from recycling of tungsten scraps with 74% coming from primary supply sources
including MHT’s Nui Phao Mine in Thai Nguyen. Production from NPMC was less than plan due to the
impact of the equipment breakdown experienced in Q3.

Fluorspar production was 11% lower than 9M2020 on 17% higher feed grades and offset by 4% lower
throughput and impacts of the unplanned machinery breakdown.

Copper production was 9% higher than 9M2020 and Bismuth production was 327% higher at 1,584 tons
contained due to the extended maintenance shutdown that occurred to the bismuth circuit in 2020.

SUMMARY PRODUCTION DATE Unit 9M2021 9M2020 Growth

Ore processed kt 2,746 2,868 -4.3%
Tungsten Products (Contained) - inclusive HCS t 15,051 6,197 142.9%
Copper in Copper Concentrate (Contained) t 7,084 6,499 9.0%
Acid Grade Fluorspar (Dry) t 143,715 160,939 -10.7%
Bismuth in Bismuth Cement (Contained) t 1,584 371 327.4%

2021 FINANCIAL AND STRATEGIC OUTLOOK

As announced at MHT AGM, MHT expects revenues of between VND11,500-12,500 billion and NPAT
Post-MI to be within the range of VND200 billion and VND400 billion. Based on the performance during
9M2021 management still expects these targets to be achieved assuming sales of copper concentrate can
be successfully concluded during 4Q2021.

Management also continues to remain focused on realizing the synergistic benefits identified as part of
the HCS acquisition process. These benefits will continue to be realized over the next twelve months to
two years and will add significant value to both MHT top and bottom line. These benefits are starting to
become evident in the results flowing through from the HCS business.



ABOUT MASAN HIGH-TECH MATERIALS

Masan High-Tech Materials is a leading supplier of critical minerals including tungsten, fluorspar, and
bismuth. Masan High-Tech Materials is currently operating the world-class polymetallic mineral resource
and chemical processing plant in Northern Vietnam, and with the acquisition of the HCS business now also
has operations in Germany, Canada and China as well as marketing offices located in USA and Japan. Masan
High-Tech Materials’ vision is “To be the leading integrated supplier of high-tech advanced materials critical
to global innovation”.

CONTACTS:

(Investors/Analysts)
Tanveer Gill
T: +848 6256 3862

E: tanveer@msn.masangroup.com

(Media)

Van Pham

T: +84 28 6256 3862

E: vanpth@msn.masangroup.com

This press release contains forward-looking statements regarding Masan High-Tech Materials’ expectation,
intentions or strategies that may involve risks and uncertainties. These forward-looking statements, including
Masan High-Tech Materials’ expectations, involve known and unknown risks, uncertainties and other factors,
some of which are beyond Masan High-Tech Materials’ control, which may cause Masan High-Tech Materials’
actual results of operations, financial condition, performance or achievements to be materially different from
those expressed or implied by the forward-looking statements. You should not rely upon forward-looking
statements as predictions, future events or promises of future performance.
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