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MASAN

HIGH-TECH MATERIALS

THONG CAO BAO CHI

HIEU QUA TAI CHINH NAM 2023 BI ANH HUO'NG BO'I TINH HINH THI TRUONG BAT LO'1 VA VIEC GIAN
POAN DICH VU NO MIN

Ha Noi, ngay 30 thiang 1 nam 2024 - Céng ty C6 phan Masan High-Tech Materials (HNX-UpCOM: “MSR”)
(“Masan High-Tech Materials”, “MHT” hodc “Cong ty”), mot trong nhitng nha san xuit khoang sdn va hda chit
céng nghiép tich hop 16n nhit tai Viét Nam, xin tran trong céng b6 két qua kinh doanh cta quy 4 va nam tai
chinh 2023.

Do nhu ciu cua thi tredng vé cac san pham Vonfram cta Céng ty gidm nén doanh thu nam tai chinh 2023 cda
MHT dat 14.093 ty dong, gidm 1.456 ty dong so v&i cung ky nam trwdc. Mot sd két qua kinh doanh dang lwu y
trong nam tai chinh 2023 so v&i ndm tai chinh 2022 bao gom:

e Doanh thu tir Dong dat 1.044 ty dong nho ting doanh s ban hang cho khach hang trong nwéc. Viéc giai
phong lvgng Bong ton kho da gop phén cai thién dang ké dong tién tw do clia Cong ty.

e Doanh thu tir Vonfram ban cho khach hang la bén th ba gidm 15,2% do gia ban va nhu cau thi treong
giam.

e EBITDA dat 1.550 ty dong, giam 52% so v&i ndm tai chinh 2022 chi yéu do tang chi phi don vi cda cac
san phim ctia Nui Phéo - nguyén nhan la do viéc gidn doan dich vu n6é min tir quy 2 nim 2023 va giam
hiéu suét stt dung nha may ctia HCS do nhu cau thi truwong tai chau Au, Trung Péng va chau Phi (EMEA)
va Khu vic Thwong mai Ty do Bac My (NAFTA) giam.

e Lginhuan thuin phan bé cho c6 dong (NPAT pre-MI) 16 1.530 ty dong - gidm 1.635 ty dong so v&i ndm
tai chinh 2022 cht yéu 1a do EBITDA giam.

Doanh thu ctia HCS tir cac san phdm Vonfram trung gian nhw Cacbua Vonfram va bot Vonfram giam 9% so véi
nam tai chinh 2022. Mic du thi treérng Trung Qudc 6n dinh trong ndm tai chinh 2023, nhwng nhu ciu tai NAFTA
va EMEA van th4p do khach hang tiép tuc e ngai rui ro trong viéc mua sdm trong suét ca nim v&i muc dich gidm
lwgng hang téon kho dw trir an toan. Ban diéu hanh HCS tiép tuc 4p dung cac sang kién khaic nhau veé tiét kiém
chi phi va nang cao hiéu suit nha may nham gidm thiéu tac dong ctia chi phi dau vao ngay cang ting va nhu ciu
thi tredrng gidm, bao gom thwong vu mua lai thanh céng cong ty cung cip dich vu hiu cin Chemitas vao ngay
5/7/2023 nhw da thong bao trong Thong cao bao chi quy truéc.

Két qua kinh doanh nam tai chinh 2023 ctia Cong ty TNHH Khai thac Ché bién Khoang san Nui Phio (“NPMC”)
va Cong ty TNHH Vonfram Masan (“MTC”) tai Viét Nam bi dnh hwdng tiéu cwc bdi sw gian doan dich vu né min
tai mo Nui Phdo tir thang 4/2023 nhw da dé cap tai Thong cdo bao chi gin nhit. Do gian doan vé dich vu nd min,
viéc khai thac quang va tiéu thu quing twoi cia NPMC bi han ché trong ndm tai chinh 2023, dan dén giam dang
ké san lwgng san xult cla tat ca cac san phdm dong thoi tang chi phi san xuét dé xi Iy quang cap thap lwu triv
1au nam. Piéu nay khién chi phi don vi cho cic san phdm ctia NPMC ting dang ké va tac dong tiéu cwc dén kha
nang sinh 1. Trong giai doan nay, NPMC da phai st dung nguén quing nghéo dwoc lwu gitt dai han ma thong
thwong chi dwoc ché bién vao cudi vong doi mé. Mic du tao ra dong tién mat nhwng nguén quing nghéo nay
khong mang lai loi nhuén trong sé sach ké toan.

Tinh dén ngay céng b6 Théng cio bio chi nay, Cong ty da hoan tit hop ddong né min méi véi nha cung cap dich
vu md&i sau khi dat dwgc théa thudn vé cac diéu khoan thwong mai va tai chinh. Dich vu n6é min dw kién sé hoat
dong tré lai tai NPMC trong quy 1/2024.



Mit tich cwc trong nam tai chinh 2023 chirng kién sv cai thién dang ké vé gia mua cac héa chat va vat tw tiéu hao
chinh - nh¢ chién lwoc t8i wu hoéa chi phi va dam phan hop ddng véi cadc nha cung cip bat dau tir quy 1 ndm
2023. Cong ty ti€p tuc ban dwoc lwgng Dong ton kho véi tong doanh thu tir Pong la 1.044 ty dong trong nam tai
chinh 2023 (trong ndm tai chinh 2022 14 48 ty dong) va ky vong ti€p tuc dat doanh thu Pong cao hon trong nim
tai chinh 2024.

PHAT TRIEN THI TRUO'NG: TRUNG QUOC GAY THAT VONG TRONG KHI THI TRUO'NG PANG TIM HUONG
pI

Vonfram:

Gia Vonfram ti€p tuc mit phwong hwéng trong quy 4 nim 2023 v&i mirc diéu chinh nhé tir $305/mtu dén
$300/mtu vao thang 12, véi tdng mikc thay d6i trén thi tredng 1a khoang3% ké tir 6 thang ddu nam 2023 dwoc
cho 12 8n dinh mét cach bat thwong. Chénh 1éch gia mua/ban rong ra téi 300-325 USD do khéi lwgng giao dich
ti€p tuc & mirc thap.

Vé&i tu cach 1a nha san xuat va tiéu thu Vonfram chinh toan ciu, moi con mat déu d6 don vao dir liéu kinh té vi
mo ctia Trung Qudc vi nhirng diu hiéu cho thiy sw phuc héi kinh té di 14y lai da. Theo dir liéu ctia Cuc Théng ké
Qudc gia Trung Qudc (NBS), nén kinh té Trung Quéc tang trudng 5,2% trong quy 4 ndm 2023, cao hon mot chut
so v&i muc tiéu chinh thirc, nhwng tAm ly chung van gidm hon nhiéu so véi du doadn clia nhiéu nha phan tich véi
cudc khiing hoang bat déng san ngdy cang sau sic, rui ro gidm phat gia ting va nhu ciu cuc thip khién trién
vong tré nén am dam. Véi viéc dau tw vao linh viec bat ddng san gidm sut, nén kinh té tré nén phu thudc nhiéu
hon vao cac linh vire sdn xuit va dich vu dang c6 ting tredng manh mé mot cach dang ngac nhién. Trong 6 thang
cu6i nam 2023, san lwong cong nghiép ting 4,6% so vé&i cung Ky va doanh s6 ban 18 ting 7,2% so véi cling Ky
nam ngodi, nhwng moi th lién quan dén bat dong san déu am dam; dau tw bat dong san giam tir -8,8% xudng -
9,1% va doanh s6 ban bit dong san nha & gidm tir -1,5% xudng -3,2%. Su diéu chinh dién ra trong nén kinh té
c6 thé sé& kéo dai nhiéu nam va van con chua chdc chin vé mirc do kich thich ting truedng ma Bic Kinh sé xac
dinh theo dudi cling nhw cach thirc ma cac nha chirc trach sé& can bang chinh sach tién té trong ngin han va dai
han. Trung Quédc c6 thé s& tp trung vao ho tro tai chinh sau Pai hoi Nhan Pai Toan qudc va Chinh Hiép Toan
qudc dién ra vao thang 3 nam 2024 va bat ky tin hiéu lac quan nao & day sé nhanh chéng dwoc phan anh vao gia
ca hang hoa.

Doanh s8 ban Xe hang nhe toan ciu hang nidm trong thang 12 1a 94 triéu chiéc/nam tiép da chubi ting trwdng
manh mé ké tir gitra nam, thi trvong tang 11% so v&i cung ky ndm tai chinh 2023 véi khoang 90 triéu chiéce
dwoc ban ra. Doanh s6 tai My dwoc ho trg nho cac dot gidm gia cudi nam do cac nha san xuit 6 t6 dwa ra cung
véi cac wu dai tét hon. Thi treong Tay Au dat 13,3 triéu chiéc vao nam 2023, cao hon 14,1% so v&i nam 2022
va tai Trung Qudc, doanh s6 xe hang nhe trong nim 2023 di tang gan 11%. Cac nha phan tich dw doan mic ting
trwdng thi trieong dat mirc 3% trong nam tai chinh 2024 véi nhu cau tiéu dung giam st do gia xe tang cao cung
v&i cac diéu kién cho vay va tin dung day thach thirc. Mdt khac, nganh san xuat tong hop ti€p tuc gdp kho khan;
chi s6 San xuat Gardner phan anh hoat dong tai cic co s& san xuit hang hoa lau bén va linh kién roi da két thuc
ndm & muirc 44,3, gidm 5% so v&i ciing ky va van & mitc Am manh (chi s6 <50 biéu thi sw thu hep). TAm ly thi
tredong nang lwong chuyén sang giam ro rét trong thang 11 va thang 12 do ting ngudn cung cua cic nwéc khdng
thudc khéi OPEC trung véi toc do tang truedng nhu ciu ddu toan ciu chim lai. Gid dau gidm xuéng mirc thip nhat
trong sau thang vao dau thang 12 véi gia dau Brent ky han giao dich quanh mirc 74 USD/thung va dir liéu s6
lwgng gian khoan tai Bac My tir Baker Hughes tiép tuc gidm 20% vao cudi ndm. Sy suy gidm trong trién vong
kinh té vi mé da dan dén viéc diéu chinh gidm dw bao tiéu thu dau ctia IEA xudng 400 nghin thiing/ngay trong
ba thang cudi cuing v&i phan 1én sy diéu chinh dén tir thi tredng EMEA va Nga. Cac chuyén hang dién thoai thong
minh toan ciu da gidm 3,2% so véi cung ky xudng con 1,18 ty chiéc vao nam 2023, mot con sé danh diu khoi
lwong ca ndm thip nhit trong mot thip ky qua, phan 1én 1a do nhirng thach thiec kinh té€ vi mé va lwong hang
ton kho tang cao vao diu nam. Tang trudng trong 6 thang cudi ndm 2023 cing c6 thém sy phuc héi dwoc ky
vong trong nam tai chinh 2024 véi mrc tang trudng 8,5% so voi cung ky quy 4 nam 2023 va 3,8% trong nam
tai chinh 2024.



Cac cudc tin cong khing b giy chin dong & Israel vao dau thang 10 va sw leo thang sau d6 trong cudc xung dot
v&i Palestine da gy ra mot thoi gian ngan cang thang trén thi treong khi mot s6 nha san xuit kim loai cirng va
quoc phong cé tAm quan trong chién lwgc dwoc dit tai qudc gia ndy. Quan trong hon, cudc xung dot da giy ra
nhitng anh hwéng & Bién D4 khi lwc lwgng Houthi dwoc Yemen hau thuan tién hanh céc cudc tdn cong nham vao
hoat déng vin chuyén hang hai qudc té€ d€ biéu 16 sw doan két véi Palestine. Bién Do 1a mot trong nhirng kénh
van chuyén tdp nip nhit thé gi¢i vi vi tri ciia n6 ndm & ctra phia nam cta kénh dao Suez. DAy cling 1a mot trong
nhitng tuyén dwong quan trong dé van chuyén nhiéu kim loai mau xuit khiu tir thi treong APAC sang thi treong
EMEA. Nhiéu hing van tai va chu tau tir chdi di chuyén qua Bién D9, vi viy cac chuyén hang da phai chuyén
hwéng vong qua Miii Hao Vong, khién thoi gian vin chuyén kéo dai thém 7-14 ngay do thoi gian trung chuyén
va ting thoi gian chd va chi phi trong chudi cung ng.

Cac thanh phan tham gia thi trudng tiép tuc e ngai rii ro trong viéc mua sim trong sudt quy, gi¢i han & mic t6i
thiéu theo hop dong va giam lwong hang ton kho dw trir an toan tich tu trong thdi gian bat 6n vé chubi cung trng
tang cao. Mdc du c6 s sut giam tam thdi vé nhu ciu tir phia khach hang, nhwng mirc ton kho tdng thé trén toan
chudi cung &ng van giit & mirc thip. Sy sdn c6 cua nguyén liéu thd so cAp van con han ché do cic nha san xuit
va kinh doanh tinh quing giau tién mat tir ch6i ban nguyén liéu dwdi gia thanh, va nhiéu nha may luyén kim &
Trung Qudc da quyét dinh st dung céng sudt nhan rdi thay vi tiép tuc bi ép ty suit loi nhuan tir ca hai phia. Ban
diéu hanh ky vong rang thi tredng da cham day va hang ton kho da dwgc gidm xudng dén mirc ma nhu ciu méi
trong quy 2 nam 2024 c6 tiém nang gidp ning gia trd lai; thoi diém c6 thé xady ra sé la Ky nghi Tét Nguyén dan,
sau d6 mot thong bao tai chinh tich cwc tir Bic Kinh ¢6 thé truyén cdm hing mai cho céc thi trudmg APAC trong
nam Gidp Thin 2024.

Coban:

Gia Coban tiép tuc gidm trong quy va két thic ndm & mirc 13,00 USD/Ib, gidm 10% so v&i quy 3 ndm 2023 va
giam 30% trong nam tai chinh 2023 do nguén cung ti€p tuc gia ting trong khi nhu cau sut gidm. Vién Coban
hién dw bao lwong thing dw 14.000 triéu tin trong ndm tai chinh 2024 ting tlr 7.000 triéu tin trong nam tai
chinh 2023, cht yéu do san lwong ting dang ké & Cong hoa Dan chi Congo va Indonesia.

Tai Cong hoa Dan chu Congo, sw phat trién nhanh chéng cia dw 4n Pong va Coban tai Kisanfu ciia T4p doan
CMOC da vwot qua cd muc tiéu san xudt cua chinh cong ty hon 20% trong nam tai chinh 2023 va cung v&i viéc
khoi phuc xuit khiu tir mé Tenke Fungurume da gitp thic ddy xuit khiu tir Cong hoa Dan cha Congo hién
chiém thi phan khoang 73% ngudn cung toan ciu. Nhan t6 méi Indonesia bung né véi 20% ngudn cung toan
ciu trong khoang thoi gian 2022-2023 do sw phat trién nhanh chéng ctia nhiéu dw an Niken loc axit 4p suét cao.
Trong khi cac nha phan tich chi ra thuc té rang hau hét cac nha san xuit Coban c6 thé sé 16 trén mdi tAn coban
dwoc ban & mirc gia hién tai, tinh trang du cung van ton tai dai dang do Cobalt chii yéu dwoc tao ra nhu mot san
phdm phu ctia Pong va Niken. Mic du gid Niken giam 45% trong nam tai chinh 2023 nhwng cic nha may loc axit
ap sudt cao cua Indonesia vin ndm & nira dwdi ctia dwong cong chi phi va cling véi nhitng dw bao ting gia trung
han vé gia Dong, kho c6 thé c6 dong co dé ngirng bat ky ngudn cung nao; tip doan Glencore da thong bao vao
thang 8 rang ho dang dv trit nguyén liéu cho hoat dong cia minh trong 6 thang ddu ndm 2023. Ngay ca khi gia
thanh thap, phan bé vén coban trong ngan sach thim do hang ndm ctia doanh nghiép van ting (tdng 4% trong
nam tai chinh 2023) khi cic cong ty tranh gianh thi phan trudc sw bung nd nhu ciu cta xe dién du kién vao cudi
thap ky nay.

Vé bén ciu, ting trwdng van duy tri & mirc khodng 8% trong nim tai chinh 2023, gidm so v&i dw bdo ban dau la
15% do thi trrong dién ti tiéu dung tiép tuc gap khé khin véi lwgng hang ton kho cao va doanh s6 ban xe dién
kém hiéu qua trong 6 thang ddu nam 2023. Cac nha phéan tich da tirng dy dodn c6 sw phuc h6i mua kim loai dung
cho pin xe dién trong ndm khi Trung Quéc phuc hoi sau 1énh phong téa do Covid-19 nhwng tdc do ting trwedng
kinh té chdm va don ddy quy dinh yéu da lam giam téc do tang trwedng. Mic du vay, cé diu hiéu cho thiy sic
manh twong déi cta thi treong xe dién tai Trung Qudc, BYD l4n d4u tién vt qua Tesla vé doanh s6 ban hang
trong quy 4 ndm 2023 v&i sO lwong giao hang hon 500.000 xe, trong dé Tesla va BYD cung nhau chiém 34% va
Trung Qudc chiém 58% trong tong doanh sé ban hang toan cau. T6 chirc Bloomberg NEF dw doan doanh sé ban
xe dién toan ciu sé dat 14 triéu chiéc vao nam 2023 va 16,7 triéu vao nam 2024. Pin Lithium-Ion sé& chiém 41%
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nhu ciu coban vao nam 2030, tang tir mc 28% trong nam tai chinh 2023. Piéu nay xay ra mic du cé sw dich
chuyén sang cac héa chit pin c6 Coban it hon hodc khéng c6 Coban. La linh vwc ¢6 nhu ciu 16n thi hai véi
kho&ng10% siéu hop kim hoat ddng manh mé trong nim tai chinh 2023 nhd sw phuc hdi vitng chic vé giao
théng hang khong, mé réng cac chwong trinh hién dai héa ham d6i cling nhw tang chi tiéu quéc phong do cang
thang dia chinh tri thic d4y ting trudng.

Ban diéu hanh du kién gia sé giam trong 6 thang dau nam 2024, sau d6 1a gia Coban sé tiép tuc bién dong khi
nhitng thanh phin tham gia thi trwedng tw dinh vi treéc déng lwc cung - ciu dang thay déi nhanh chéng. Phin
16n san lwgng Coban ctia MHT dwoc cung cip cho khach hang theo hop dong chuyén ddi cé loi tirc c6 dinh va s6
dw dwoc quan Iy hiéu qua dé tdi da hoa lgi nhuin so véi dw bao cta thi treong.

Florit:

Gia Florit duy tri 6n dinh & mirc 450-500 USD/tan khé trong sudt quy 4 ndm 2023 v&i hoat dong han ché trén
thi trweong dwong bién, bat chip ap lwc gidm gia tai thi tredng Trung Qudc do hoat dong ha ngudn giam sut.
Cac bén tham gia thi trwedrng da gdp nhau tai hoi nghi Florit INFORMED hang nam vao gitra thang 10 dé€ dam
phan hop ddng cho ndm tiép theo va tAm ly nhin chung van tich cuc bt chdp nhitng kho khin kinh t& vi mé va
cac van dé phap 1y cu thé theo nganh & Chau Au (PFAS). Cac khach hang hién tai cia MHT ciing nhw cac d6i tac
tiém nang van lo ngai vé sy khan hiém ngudn cung ngoai Trung Qudc trong trung han do thiéu cac du 4n méi
chit lwong cao dang trién khai va nhu ciu héa chit Fluorine ngay cang ting nhanh dé st dung trong pin Li-lon.
Ngoai ra, tin dung danh cho phwong tién xanh theo Dao luat gidm lam phat (IRA) cta Hoa Ky bat d4u ting dan
tlr ndm 2024 tré di va cac phwong tién 4p dung IRA phai loai trir moi vat liéu quan trong dwoc chiét xuat, xt ly
hodc tai ché b&i mét t6 chirc nwéc ngoai dang quan ngai vao nim 2025, bao gdm Trung Qudc, Nga, Myanma va
Triéu Tién.

Axit spar cia MHT d3 dwgc dat hang ban hét cho nam tai chinh 2024 véi mikc gid cao hon moét chit so véi mire
trung binh ctia nam tai chinh 2023 va Ban diéu hanh ky vong sw 6n dinh vé gia thanh trong su6t nim tai chinh
2024 trong khi thi trwdmg dang gitt & mirc cAn bang.

Bitmut:

Gia Bismut tiép tuc c6 xu hwéng di ngang va gidm nhe tir 4,10 USD/pao xuéng 3,70 USD/pao vao cudi quy. Xuit
kh4u kim loai bismuth cta Trung Qudc (nha san xudt Ién nhit thé gi¢i) da giam 45% so v&i cung ky tir thang 1
dén thang 11 do cac bén mua tir nwéc ngoai tiép tuc gidm lwgng hang ton kho va strc mua chi di dé€ phuc vu nhu
cau t6i thi€u, nhung nhu cau xuit khiu thip dugc phan nao bu dip béi mitc tiéu thu 6n dinh & thi trvong nodi
dia chu yéu tir Iinh vuc dwoc phdm va hop kim. Cac bén tham gia thi treong chi ra rang linh vuc dién ti tiéu
dung tiép tuc yéu kém da anh hwdng dén nhu ciu xuit khiu Bismut & thi trwedng APAC va dic biét 1a Hoa Ky;
Bitmut 1a mot chat b6 sung hop kim trong cic chit han dién ti & nhiét do thap. Ban diéu hanh ky vong mirc gia
thanh sé ting twong tu trong suét quy 4 nam 2023.

Pong:

Gia bong ting 7% trong quy do viéc dong ctra moé dot ngdt va gidn doan ngudn cung da nhanh choéng thay doi
cuc dién nguon cung déng va tham chi khién cac nha phéan tich phai ngay 14p tirc diéu chinh lai dw bdo ctia ho tir
cung vuot ciu trong nam tai chinh 2024 sang thiéu hut nhe. Gia tra ngay LME két thiic nam & mirc 8.475 USD /tan,
mic twong dong vao thoi diém thang 12 nam 2022.

Sau nhiéu tuan phan déi va sw khong chic chdn xung quanh twong lai cia mé Cobre cta cong ty First Quantum
da 1én dén dinh diém khi chinh phi Panama chinh thirc ra 1énh chdm d&t moi hoat dong tai mo6 déng c6 san
lwong 400.000 tAn/ndm nay sau khi Tda an Téi cao vo hiéu hoa luat hd tre gidy phép khai thic cia dy an. Khi
thi treong dang ti€p nhan thong tin ndy, cong ty da thong bio rang ho sé cat gidam 200.000 t4n san lwong trong
nam tai chinh 2024 tai co s& kinh doanh dong chinh ctia minh & Nam My nhw mét phén cda chinh sach tiét kiém
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chi phi, vé co ban nhw loai b6 nguén cung twong dwong véi mét mo dong 1n khac khdi ngudn cung toan cau.
Tai Chile, cong ty Codelco tiép tuc gap kho khin d€ dwa san xuit tréd lai mic trwede dai dich, véi ndm tai chinh
2023 danh diu san lwgng thip nhit trong 25 nam, gidm khoang 20% so v&i thoi ky trede dai dich, va cac cudc
biéu tinh va bit 6n chinh tri & Peru ti€p tuc lam gidm san lwong trong sudt quy 4 nam 2023. M6t dau hiéu ré
rang rang thi trueong tinh quang ddng dang that chit 1a cac cudc dam phén vé tiéu chuin phi xt ly/phi tinh luyén
hang ndm cho nam tai chinh 2024 di dwoc xac dinh & mc thadp hon 9% so v&i ndm tai chinh 2023; day 1a lan
dau tién chuin phi x& ly/phi tinh luyén gidm trong ba nim vira qua va sau mirc cao nhat trong sau nim dwoc
thiét 1ap vao nam 2022 cho nim tai chinh 2023.

V@ phia ciu, Trung Qudc ti€p tuc gy bat ngd véi nhu cdu mua Pong mic du cac yéu to co ban ctia nganh céng
nghiép déu yéu va cudc khiing hoang bat dong san ngay cang toi t&. Nhém Nghién cru Dong Qudc té€ bio cdo
rang murc tiéu thu ro rang da ting 4,3% so vdi cung ky do cc linh vire nang lwgng xanh bao gdm phén phdi dién,
co s& ha tAng nang lwong tai tao va linh vuc xe dién da bu dip nhiéu hon cho sy suy gidm trong san xuit va xay
duwng. Tuy nhién, sy sut gidm cta thi treong bit dong san Trung Qudc da 1a mat trd ngai cho viéc gia tiép tuc
tang vi linh vic bat dong san chiém khoang 25% GDP ctia Trung Qudc va 30% tong lwgng dong st dung boi
ngudi dung cudi. Tir goc do toan cAu, trién vong nhu ciu ngdn han van gidm trong bdi canh lo ngai suy thodi kinh
té nhwng dv kién trong sudt nam tai chinh 2024 nhu cau sé ting 3,2% do Pong ti€p tuc dong vai tro qua trinh
chuyén d6i ning lwong; Tai hoi nghi vé bién déi khi hdu COP28 gin day, hon 60 qudc gia da ing ho ké hoach
tang gip ba lan cong suit nang lwong tai tao toan ciu vao nam 2030, mét déng thai dwoc thi treong cho 1a cuc
ky lac quan d6i véi dong khi Citibank dw bdo nhu ciu ting thém 4,3 triéu tdn hang nam.

V&i cac yéu td co ban can bang, chinh sach tién té c6 kha nidng dinh huéng gia trong 6 thang dau nam 2024; l3i
sudt tang cao va dong do la manh da 1a lwc can d6i véi gia Dong ké tir khi cac chwong trinh kich thich COVID két
thic vao ddu ndm 2022. Cuc Dit tri¥ Lién bang My Fed dwoc cho 12 s& chwa bat dau cat gidm l4i suit tir quy 2 nam
2024 va Bic Kinh tiép tuc ha thip kha ndng kich thich tai chinh quy mé lén trong nam tai chinh 2024, véi kha
nang khong cé dinh hwéng ré rang cho dén khi két thic Pai hgi Nhan Pai Toan quéc va Chinh Hiép Toan quéc
dién ra vao thang 3.

Trung  Trung binh Ngay Ngay

GIA HANG HOA TRUNG binh nam nam tai %  31.12.2023  31.12.2022
BINH Ponvi taichinh  chinh 2022 thay
tinh 2023 doi

Gia APT Chau Au thap* USD/mtu 316 338 -6% 300 330

Gia Bismut Thap* USD/pao 3,9 3,8 4% 3,7 3,7

Pong* USD/t4n 8.482 8.814 -4% 8.475 8.387

Florit Cap Axit** USD/tdn 467 421 11% 507 465

Coban* USD/pao 15,1 27,9 -46% 13,0 23,5

* Theo Metals Bulletin, **Theo Industrial Minerals

KET QUA KINH DOANH NOI BAT TRONG NAM TAI CHINH 2023: HIEU QUA TAI CHINH NAM 2023 Bl ANH
HU'O'NG BO'T TINH HINH THI TRUO'NG BAT LOT VA GIAN POAN DICH VU NO MIN

0 Doanh thu thuin giam 9% - MHT ghi nhin m&c doanh thu thuén trong ndm tai chinh 2023 1a 14.093 ty
doéng, gidm 9% so v&i mirc 15.550 ty dong trong ndm tai chinh 2022. Doanh thu tir Vonfram dat 11.422 ty
doéng - gidm 15% so v&i nam tai chinh 2022 do doanh s6 ban hang thip va nhu cau thi tredng gidm. Doanh
thu tir Florit gidm 19% dat 1.420 ty dong do doanh s6 ban hang thdp hon mac du gia thwc hién cao hon.
Doanh thu tlr Bismut dat 201 ty dong (trong khi ndm tai chinh 2022 1a 277 ty dong) - gidm 27% do doanh
s6 ban hang thip hon. San lwgng ban Florit va Bismut thap hon cht yéu 1a do san lwgng cia NPMC thap hon
do gidn doan dich vu né min. Doanh thu Pong dat 1.044 ty dong do Céng ty da ban Dong cho khach hang
trong nwéc trong nam tai chinh 2023. Ban diéu hanh ky vong tiép tuc c6 thém doanh thu tir bAn Dong tai thi
treong trong nwéc trong nam tai chinh 2024.

0 EBITDA dat 1.550 ty dong - EBITDA giam 52%, xu6ng 1.550 ty dong trong nam tai chinh 2023. Bién
EBITDA & mirc 11% - giam so v&i cung Ky ndm trwéc (ndm tai chinh 2022 13 20,6%). Bién EBITDA chi yéu
bi anh hudng bdi chi phi san xuat don vi sdn phdm ctia NPMC ting, xuit phat tir viéc san lwong san xuét thip
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hon do dich vu né min bi gidn doan nhw da dé cip & trén. Ngoai ra, bién EBITDA ctia HCS ciing gidm do hiéu
sudt sir dung nha may thip hon - vi nhu ciu thi trwdng & EMEA va NAFTA thip hon.

Loi nhuin thuin phan bé cho ¢d dong 16 1.576 ty dong - Cong ty ghi nhan khodan lgi nhuan thuan phan
b6 cho ¢ ddng clia Cong ty 16 1.576 ty dong trong nam tai chinh 2023, gidm 1.645 ty dong so v&i cung ky
nam trwdc. Kha nang sinh 1oi trong ky bi anh hwdng boi EBITDA thip hon do gidn doan dich vu né min va
nhu ciu tir thi trwong thap da ké trén.

Nam tai chinh Nam tai chinh

Ty dong 2023 2022  Tamg
Két qua Tai chinh Hop nhit cia Masan High-Tech

Materials()

Doanh thu thuin 14.093 15.550 -9%
EBITDA®) 1.550 3.203 -52%
Lgi nhuin sau thué TNDN (NPAT Pre-MI) (1530) 105 -1.555%
Loi nhuin thuin phian b8 cho ¢6 dong (NPAT Post-MI) (1576) 69 -2.383%

(1) Cdc sé'liéu tai chinh dwa theo sé liéu ctia Ban diéu hanh.

(2) EBITDA (Loi nhudn trwéc ldi vay, thué, khdu hao) khéng bao gém cdc khodn thu nhdp va chi phi khdc.

KET QUA SAN XUAT NOI BAT

0

Nhin chung, hoat dong san xuit cac sdn phdm ciia NPMC bi d&nh hwdng dang ké do dich vu n6 min tai mé Nui
Phdo bi gidn doan. Viéc khai thac va tiéu thu quing nguyén khai thip hon dan dén ham lwgng cap liéu va ty
1é thu hoi ctia tit ca cac san phdm thip hon dang ké do cac nha may ché bién can st dung nguyén liéu dw trir
14u nam va bi oxy héa, c6 ham lwgng diu vao thip.

San lwong Vonfram gidm 21% so v&i ndm tai chinh 2022, ngoai vin dé vé gian doan né min tai NPMC, thi
con do san lwong cac-bua Vonfram va bot Vonfram ctia HCS gidm, chti yéu la do nhu ciu thi trwong giam.
Maic du téng san phdm Vonfram gidm, MHT van tiép tuc tip trung vao tang thi phan san xuit dén tir ngudn
cung thit cp (phé liéu), phtt hop v&i chién lwgc va triét 1y ctia Cong ty 13 Gidm thiéu, Tai st dung va Tai ché.

San lwong cia Florit, Pong va Bismut trong nam tai chinh 2023 déu gidm so v&éi nam 2022, cha yéu 1a do
ham lwong cip liéu va ty 1é thu hoéi thip do anh hwdng béi viéc gian doan dich vu nd min ctia nha thiu.

San lwgng Coban ting, dat 299 tin, thip hon 8% so v&i ndm tai chinh 2022.

2 p 2z Ponvitinh Nam tai chinh Nam tai chinh Tang
BANG TOM TAT SAN LUONG 2023 2022
Quing ché bién Nghin tin 3.493 3.794 -8%
San pham Vonfram (kim loai) - gobm ca HCS tin 15.338 19.517 -21%
bong trong Tinh quing Pong (kim loai) tan 2.701 6.953 -61%
Florit C4p Axit (kho) tn 146.007 217.975 -33%
Bismut trong Bismut xi mang (kim loai) tin 1.148 1.938 -41%
Coban (kim loai) tin 299 278 8%




GIO'T THIEU VE CONG TY CO PHAN MASAN HIGH-TECH MATERIALS

Masan High-Tech Materials 1a mét nha cung cip hang dau cac khoang san quan trong nhw Vonfram, Florit va
Bitmut. Masan High-Tech Materials hién dang van hanh nha may ché bién khoang san da kim va héa chit ding
cap thé gid¢i tai mién Bac Viét Nam, va véi viéc mua lai nén tang kinh doanh ctia HCS, hién nay Céng ty da c6 co
s& san xudt tai Pirc, Canada va Trung Qudc ciing nhw cac vin phong thwong mai tai Hoa Ky va Nhat Ban. TAm
nhin cia Masan High-Tech Materials 1a "tré& thanh nha cung cap tich hop hang dau thé gidi vé vat liéu tién tién
cong nghé cao c6 tinh quyét dinh ddi véi d6i méi sdng tao toan cau”.

LIEN HE:

(Danh cho Nha d4au tw/ Chuyén vién phéan tich)
Phu Dwong

DT: +84 28 6256 3862

E-mail: ir@msn.masangroup.com

(Danh cho truyén thong)

Van Pham

PT: +84 28 6256 3862

E-mail: vanpth@msn.masangroup.com

Théng cdo bdo chi nay c6 nhitng nhdn dinh vé twong lai lién quan téi ky vong, dw dinh, hodc chién lworc ctia Cong
ty CP Masan High-Tech Materials, ¢é thé lién quan dén nhirng rii ro va bdt dinh. Nhitng nhdn dinh twong lai nay,
bao gém cd nhirng ky vong ctia Céng ty CP Masan High-Tech Materials, cé chira dwng nhikng rii ro, bién déng hodc
nhitng yéu té khdc, ndm ngoai tdm kiém sodt ctia Masan High-Tech Materials, khién cho két qud thwc té trong hoat
déng kinh doanh, hoat déng tai chinh, hiéu sudt hodc thanh tich ciia Masan High-Tech Materials khdc biét rdt Ién
50 v&i nhitng néi dung dworc trinh bay hodc ngdm dinh trong cdc nhdn dinh twong lai. Ngwoi doc khéng nén xem
nhirng nhdn dinh twong lai nay la dw dodn, sw kién sé xdy ra hodc nhiing hiva hen vé hiéu qud trong twrong lai.
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MASAN

HIGH-TECH MATERIALS

FOR IMMEDIATE RELEASE

FY2023 FINANCIAL PERFORMANCE IMPACTED BY UNFAVORABLE MARKET CONDITION
AND BLASTING SERVICE INTERRUPTION

Hanoi, 30 January 2024 - Masan High-Tech Materials (HNX-UpCOM: “MSR”) (“Masan High-Tech Materials”,
“MHT” or the “Company”), one of Vietnam'’s largest integrated industrial mineral and chemical producers, is
pleased to report its results of the fourth quarter (“4Q2023") and financial year of 2023 (“FY2023").

On the back of lower demand for our tungsten products, MHT delivered FY2023 revenue of VND14,093
billion, down VND1,456 billion from the same period of last year. Some further FY2023 key points as
compared to FY2022 include:

o Copper revenue of VND1,044 billion was achieved with increasing sales to local customers.
Reduction in Copper inventory contributed significant improvement to the Company free cashflow.

e 15.2% decrease in total Tungsten revenue from third party customers due to lower selling price and
market demand.

e EBITDA of VND1,550 billion, reduced by 52% compared with FY2022 mainly due to the higher unit
cost of Nui Phao Mining products - as a consequence of blasting service interruption since 2Q2023
and HCS lower plant utilization - caused by lower market demand in EMEA and NAFTA.

o NPAT pre-MI of VND1,530 billion loss - a reduction of VND1,635 billion over FY2022 mainly due to
lower EBITDA result.

HCS recorded a revenue decrease of 9% over FY2022 for its midstream Tungsten products: Tungsten
carbides and Tungsten powders. Although China market was stable in FY2023, demand in NAFTA and EMEA
remain sluggish as customers maintained their risk averse approach to procurement throughout the year
with the aim of winding down safety stock inventories. HCS management is continuing to implement various
initiatives for costs saving and plant efficiency improvement to mitigate the impact of rising input cost and
lower market demand, including the successful acquisition and integration of Chemitas - a logistics service
provider company on 5 July 2023 as reported in the previous Earning Release.

The FY2023 performance of Vietnam based businesses, Nui Phao Mining Company (“NPMC”) and Masan
Tungsten Company (“MTC”) was negatively impacted by the blasting service interruption at the Nui Phao
mine since April 2023 as reported in the last Earning Release. Because of the blasting service interruption,
fresh ore extraction and consumption of NPMC was limited during FY2023, leading to a significant reduction
in terms of production quantity for all products and a simultaneous increase in production costs to process
low grade aged stockpiled ore. This caused a considerable rise in unit cost for NPMC products and negatively
impacted profitability. During this period NPMC has drawn down long-term low-grade stockpiles for
processing that would normally have been processed only at the end of the mine’s life. Even though they
generate cash, these stockpiles are not accounting book profitable.

As of the date of this Earning Release, the Company has successfully finalized a new blasting contract with
the new service provider after reaching agreement on the commercial and financial terms. Blasting service
is expected to resume at NPMC within 1Q2024.

Onthe positive side, FY2023 has seen significant improvement in the cost of major reagents and consumables
- as a result of cost optimization strategy and contract negotiation with vendors starting from 1Q2023. The



Company continued to realize the value of Copper inventory with total Copper revenue of VND1,044 billion
in FY2023 (FY2022:VND 48 billion) and expects to continue delivering higher Copper sales in FY2024.

MARKET DEVELOPMENT: CHINA DISSAPOINTS WHILST MARKETS LOOK FOR DIRECTION
Tungsten:

The tungsten price continued to lack direction in 4Q2023 with a small adjustment down from $305/mtu to
$300/mtu in December to close the quarter, with the total change in the market of ~ 3% since 1H2023 being
uncharacteristically stable. The bid/offer spread widened to $300-325 driven by continued low trading
volumes.

As China is the key global producer and consumer of tungsten all eyes were on its macroeconomic data for
signs that the economic recovery had regained momentum. According to NBS statistics China’s economy
grew 5.2% in 4Q2023 slightly more than the official target, but the overall sentiment remained more bearish
than many analysts expected with a deepening property crisis, mounting deflationary risks and tepid
demand casting a pall over the outlook. With investment in the property sector falling the economy is more
dependent on the manufacturing and service sectors which surprisingly have shown strong growth. In
2H2023 Industrial output was up 4.6% YOY and retail sales up 7.2% YOY, but anything related to real estate
looks troubled; property investment slowed from -8.8% to -9.1% and residential property sales shrank from
-1.5% to -3.2%. The adjustment taking place in the economy is likely to be a multi-year phenomenon and
uncertainty remains over how much stimulus Beijing will choose to pursue, and how authorities will balance
short and long-term monetary policy. China will likely focus on Fiscal support following the two parties
congress in March 2024, and any bullishness here would quickly be reflected in commodity prices.

The Global Light Vehicle annualized selling rate for December was 94 /mio units/year continuing a strong
run of results since mid-year, the market grew by 11% YOY in FY23 with ~ 90mio units sold. Sales in the US
were helped by year-end discounts offered by the automakers along with higher incentives. Western Europe
reached 13.3mio units in 2023 14.1% higher than 2022 and in China LV sales in 2023 were up nearly 11%.
Analysts put market growth at 3% in FY24 with consumer demand dampened by elevated vehicle pricing
alongside challenging credit and lending conditions. On the other hand, general manufacturing continued to
struggle; the Gardner Manufacturing index which reflects activity at durable goods and discrete parts
manufacturing facilities finished the year at 44.3 down 5% YOY and still strongly into negative territory
(numbers <50 indicate contraction). Energy market sentiment turned decidedly bearish in Nov-Dec as non-
OPEC supply strength coincided with slowing global oil demand growth. Oil prices fell to their lowest levels
in six months by early December with brent futures trading around $74 /bbl, and the Baker Hughes rig count
fell further finishing the year down 20%. The deterioration in the macroeconomic outlook led to a downward
revision in the IEA oil consumption forecast by 400kb/d in the final three months with EMEA and Russia
accounting for most of the adjustment. Global smartphone shipments declined 3.2% YOY to 1.18b units in
2023, a number that marks the lowest full-year volume in a decade, driven largely by macroeconomic
challenges and elevated inventory early in the year. Growth in 2H2023 has cemented the expected recovery
in FY2024 with 8.5% YOY growth in 4Q23. 3.8% growth FC for FY2024.

Shock terrorist attacks in Israel in early October and the subsequent escalation in the conflict with Palestine
caused a brief period of tension in the market as number of strategically significant defense and hard metal
producers are located in the country. More significantly the conflict has had follow on effects in the Red Sea
with the Yemen backed Houthis launching attacks on international shipping ostensibly in solidarity with
Palestine. The Red Sea is one of the busiest shipping channels in the world because of its position at the
southern entrance of the Suez Canal. It is also one of the key channels for shipping many nonferrous metals
exports from APAC to the EMEA market. Many carriers and vessel owners refuse to navigate the Red Sea and
so shipments have been diverted around the Cape of Good Hope adding 7-14 days to the transit time and
increasing friction and cost in the supply chain.



Market participants maintained their risk averse approach to procurement throughout the quarter, limiting
themselves to contractual minimums and winding down safety stock inventories built up during times of
greater supply chain uncertainty. Despite the temporary weakness in downstream demand the overall
inventory levels across the supply chain remain low. Availability of primary raw materials remains
constrained as cash rich concentrate producers and traders refuse to sell materials below cost, and many
smelters in China have elected to idle capacity rather than continue to get squeezed from both sides on
margin. Management expects that the market has bottomed, and inventories have been worked down to the
extent that renewed demand in 2Q2024 has the potential to lift pricing again; the likely trigger point will be
the Lunar New Year Holidays after which a positive fiscal announcement from Beijing could inspire fresh
confidence across APAC markets in the Year of the Dragon.

Cobalt:

Cobalt prices slumped further in the quarter to close the year at $13.00/Ib down 10% from 3Q2023 and
down 30% across FY2023 as supply growth has continued to accelerate just as demand stumbles. The Cobalt
Institute now forecasts a 14,000mt surplus in FY2024 rising from 7,000mt in FY2023, mainly driven by
significant production increases in the DRC and Indonesia.

In the DRC the rapid ramp up of CMOC’s Kisanfu Copper and cobalt project surpassed even the companies
own production guidance by more than 20% in FY2023, and coupled with the resumption of exports from
its Tenke Fungurume mine helped boost exports from DRC which now accounts for ~ 73% of global supply.
Newcomer Indonesia has boomed to 20% of global supply in the 2022-2023 timeframe as a result of the
rapid ramp up of multiple HPAL Nickel projects. Whilst analysts point to the fact that most Cobalt producers
are likely to be losing money on every ton of cobalt sold at current prices, such oversupply is stubborn
because Cobalt is predominantly generated as a by-product of Copper and Nickel. Despite Nickel prices
tumbling 45% across FY2023 Indonesian HPAL sits in the bottom half of the cost curve, and coupled with
the bullish mid-term forecasts for Copper price there is unlikely to be the incentive to take any supply offline;
Glencore announced in August that it been stockpiling material at its own operations in 1H2023. Even with
low prices there was an increase in cobalt capital allocation in annual corporate exploration budgets (up 4%
in FY2023) as companies fight for market share in advance of the anticipated EV led demand boom towards
the end of the decade.

On the demand side growth remained persistent with ~ 8% across FY2023 down from initial forecasts of
15% as the consumer electronics market continued to struggle with high inventories and EV sales
underperformed in 1H2023. Analysts had expected a rebound in the purchase of battery metals for EVs in
the year as China bounced back from Covid-19 induced lockdown but slower economic growth and a weaker
regulatory push put a dampener on growth. Still as a sign of the relative strength of the China market for
EVs BYD surpassed Tesla in sales in 4Q2023 for the first time with deliveries of more than 500,000 vehicles,
with Tesla and BYD together accounting for 34%, and China accounting for 58% of total global sales.
Bloomberg NEF expects global EV sales to reach 14mio in 2023 and 16.7mio in 2024. Lithium-lon batteries
will account for 41% of cobalt demand by 2030 up from 28% in FY2023. This comes despite a shift to lower
Cobalt or no Cobalt battery chemistries. As the second largest demand sector at ~10% superalloys
performed strongly across FY23 as a solid recovery in air traffic, expanded fleet modernization programs, as
well as increase defense spending spurred by geopolitical tensions supported growth.

Management expects price weakness in 1H2024 followed by continued volatility in the Cobalt price as
market participants position themselves against a rapidly changing supply demand dynamic. The majority
of MHTs Cobalt production is returned to customers under fixed margin conversion contracts, and the
balance is actively managed to maximize returns against market forecast.



Fluorspar:

Fluorspar prices remained stable in the range of $450-500/dmt throughout 4Q2023 with limited activity in
the seaborne market, despite downwards pressure in the China market due to muted downstream activity.

Market participants met at the annual INFORMED Fluorspar conference in mid-October to negotiate
contracts for the following year and the sentiment was broadly positive despite the macroeconomic
headwinds and sector specific regulatory issues in Europe (PFAS). Existing MHT customers and potential
partners alike remained concerned by the scarcity of non-China supply in the mid-term given the dearth of
high-quality new projects in the pipeline and the rapidly growing demand for Fluorine chemicals for use in
Li-ion batteries. In addition, the U.S. IRA Act clean vehicle credits begin to ramp up from 2024 onwards, and
in 2025 IRA applicable vehicles must exclude any critical materials extracted, processed, or recycled by a
foreign entity of concern including China, Russia, Myanmar and North Korea.

The MHT Acidspar order book is fully sold for 2024 at a slight premium to the FY2023 average and
Management expect stability in pricing throughout FY2024 as the market remains well balanced.

Bismuth:

The Bismuth price continued to trend sideways moving downwards slightly from $4.10/Ib to $3.70/1b to
close the quarter. Bismuth metal exports from China (the largest producer) were down 45% YOY from Jan-
Nov as overseas buyers continued to work down inventories and buy on a hand to mouth basis, but this weak
export demand was somewhat cushioned by stable consumption in the domestic market predominantly
from the pharmaceutical and alloying sectors. Market participants point to continued weakness in the
consumer electronics space to have impacted export demand for Bismuth in APAC and the USA in particular;
Bismuth is an alloying addition in low temperature electronic solders. Management expects a similar price
development throughout 4Q2023.

Copper:

The Copper price increased by 7% across the quarter as sudden mine closures and supply disruptions rapidly
changed the landscape for copper supplies and even prompted analysts to revise their forecasts from
oversupply in FY2024 to a slight deficit. The LME Cash price closed the year at $8,475/mt a very similar level
to Dec 2022.

Weeks of protest and uncertainty around the future of First Quantum’s giant Cobre mine were brought to a
head when the Panamanian government formally ordered the end of all operations at the 400,000mt/annum
mine after its Supreme Court invalidated the law that underpinned the projects mining license. As the market
was digesting this news Anglo American announced that it will slash production in FY2024 at its flagship
copper business in South America by 200,000mt as part of a cost saving initiative, essentially removing the
equivalent of another large copper mine from global supply. In Chile Codelco continues to struggle to return
production to pre-pandemic levels, with FY2023 marking its lowest production in 25 years down ~ 20% on
pre-covid, and in Peru protests and political instability continued to dampen output throughout 4Q2024. In
a clear sign that the copper concentrate market is tightening the annual TC/RC benchmark negotiations for
FY2024 were settled 9% below FY2023; this is the first time TC/RC’s have dropped in three years and follows
a six-year high set in 2022 for FY2023.

On the demand side, China continued to surprise with its appetite for Copper despite weak industrial
fundamentals and a worsening property crisis. The International Copper Study Group reports that apparent
consumption has increased by 4.3% YOY as green energy sectors including power distribution, renewable
energy infrastructure, and the EV sector have more than offset the decline in manufacturing and
construction. Nevertheless, the slump in China’s property market has been a headwind for further price
increases as the property sector accounts for roughly 25% of China’s GDP and 30% of total Copper end use.
From a global perspective the short-term demand outlook remains bearish amid recession fears but over the
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course of FY2024 a 3.2% increase in demand is expected as Copper continues to underpin the energy
transition; At the recent COP28 climate change conference more than 60 countries backed a plan to triple
global renewable energy capacity by 2030, a move that is considered by the market to be extremely bullish
for copper with Citibank forecasting a demand boost of an additional 4.3m mt/annum.

Given the balanced fundamentals monetary policy is likely to set the price direction in 1H24; elevated
interest rates and a strong dollar have been a drag on Copper prices since COVID stimulus programs
concluded in early 22. The Fed is not expected to begin cutting rates from 2Q2024 and Beijing continues to
downplay the likelihood of largescale fiscal stimulus in FY24, with likelihood of no clear direction until
conclusion of the two-party sessions in March.

AVERAGE Average Average % At At
COMMODITY PRICES Unit FY2023 FY2022 change 31.12.2023 31.12.2022
APT European Low* USD/mtu 316 338 -6% 300 330
Bismuth Low* USD/1b 3.9 3.8 4% 3.7 3.7
Copper* USD/t 8,482 8,814 -4% 8,475 8,387
Fluorspar Acid Grade** USD/t 467 421 11% 507 465
Cobalt* USD/1b 15.1 279  -46% 13.0 23.5

* Metals Bulletin, ** Industrial Minerals

FY2023 FINANCIAL HIGHLIGHTS: FINANCIAL PERFORMANCE IMPACTED BY UNFAVORABLE MARKET
CONDITION AND BLASTING SERVICE INTERRUPTION

0 Net revenue down 9% - MHT posted net revenue of VND14,093billion for FY2023, a 9% reduction
compared to VND15,550 billion recorded in FY2022. Tungsten revenues were at VND11,422 billion -
15% lower compared with FY2022 on the back of lower selling and lower market demand. Fluorspar
revenues were down by 19% at VND1,420 billion with lower sales volumes despite higher realized
pricing. Bismuth revenues were at VND201 billion (FY2022: VND277 billion) - a 27% decrease due to
lower sale quantity. Lower sales quantity for Fluorspar and Bismuth was mainly caused by lower NPMC
productions - because of blasting contractor service issue. Copper revenues were at VND1,044 billion as
the Company has delivered Copper sales to local customers in FY2023. Management expects to continue
to realize further benefit from copper sales throughout FY2024 into the domestic market.

0 EBITDA of VND1,550 billion - EBITDA decreased by 52% to VND1,550 billion for FY2023. EBITDA
margin was at 11% - reduced compared with same period of last year (FY2022: 20.6%). EBITDA margin
was mainly impacted by increasing unit production cost for NPMC products, which came from lower
production quantity as a consequences of interrupted blasting service as mentioned above. Besides, the
EBITDA margin for HCS also decreased due to lower plant utilization - caused by lower market demand
in EMEA and NAFTA.

0 NPAT Post-MI of VND1,576 billion loss - The Company delivered an NPAT Post-MI loss of VND1,576
billion for FY2023, a VND1,645 billion decrease over the same period last year. Profitability for the
period was impacted by lower EBITDA caused by the blasting service interuption and sluggish market
demand as mentioned above.

VND Billion FY2023 FY2022 Growth
Masan High-Tech Materials Consolidated Financial Results()

Net Revenue 14,093 15,550 -9%
EBITDA®) 1,550 3,203 -52%
NPAT Pre-MI (1,530) 105 -1,555%
NPAT Post-MI (1,576) 69 -2,383%

(1) Financial numbers are based on management figures.

(2) Earnings before interest, taxation, depreciation, and amortization (EBITDA) excludes other income and other expenses.



OPERATIONAL HIGHLIGHTS

0  Overall, production of NPMC products was significantly impacted by the interruption of blasting service
at Nui Phao mine. Lower extraction and consumption of fresh ore led to significantly lower feed grade
and recovery of all products as the processing plants needed to utilize aged and oxidized low grade
stockpiled material.

0  Tungsten production decreased by 21% over FY2022, besides the blasting issue at NPMC, this also came
from lower Tungsten carbides and powders production within HCS business, mainly caused by lower
market demand. Despite the reduction in overall Tungsten products, MHT still focused on maintaining
the share of production coming from secondary supply (scrap), in line with the company’s strategy and
philosophy of Reduce, Reuse, Recycle.

0  Fluorspar, Copper and Bismuth productions for FY2023 reduced compared with FY2022, mainly due to
the low feed grade and recovery impacted by blasting contractor service interruption.

0 Cobalt production increased to 299 tons contained, 8% lower compared with FY2022.

SUMMARY PRODUCTION DATE Unit FY2023 FY2022 Growth
Ore processed kt 3,493 3,794 -8%
Tungsten Products (Contained) - inclusive HCS t 15,338 19,517 -21%
Copper in Copper Concentrate (Contained) t 2,701 6,953 -61%
Acid Grade Fluorspar (Dry) t 146,007 217,975 -33%
Bismuth in Bismuth Cement (Contained) t 1,148 1,938 -41%
Cobalt (Contained) t 299 278 8%




ABOUT MASAN HIGH-TECH MATERIALS

Masan High-Tech Materials is a leading supplier of critical minerals including tungsten, fluorspar, and
bismuth. Masan High-Tech Materials is currently operating the world-class polymetallic mineral resource
and chemical processing plant in Northern Vietnam, and with the acquisition of the HCS business now also
has operations in Germany, Canada and China as well as marketing offices located in USA and Japan. Masan
High-Tech Materials’ vision is “To be the leading integrated supplier of high-tech advanced materials critical
to global innovation”.

CONTACTS:

(Investors/Analysts)
Phu Duong
T: +84 28 6256 3862

E: ir@msn.masangroup.com

(Media)
Van Pham
T: +84 28 6256 3862

E: van pth@msn.masangrou p.com

This press release contains forward-looking statements regarding Masan High-Tech Materials’ expectation,
intentions or strategies that may involve risks and uncertainties. These forward-looking statements, including
Masan High-Tech Materials’ expectations, involve known and unknown risks, uncertainties and other factors,
some of which are beyond Masan High-Tech Materials’ control, which may cause Masan High-Tech Materials’
actual results of operations, financial condition, performance or achievements to be materially different from
those expressed or implied by the forward-looking statements. You should not rely upon forward-looking
statements as predictions, future events or promises of future performance.
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