MASAN

HIGH-TECH MATERIALS

THONG CAO BAO CHI

TIEP TUC GHI NHAN DOANH THU TU’ PONG TRONG KHI KET QUA KINH DOANH QUY 3 NAM 2024 BI
ANH HUO'NG BO'1 BAO YAGI VA THO'TI GIAN DUNG BAO TRI NHA MAY KEO DAI

Ha Néi, ngay 30 thang 10 nim 2024 - Cong ty C6 phan Masan High-Tech Materials (HNX-UpCOM: “MSR")
(“Masan High-Tech Materials”, “MHT” hodc “Céng ty”), mot trong nhirng nha san xuit khoang san va héa chat
céng nghiép tich hop 1én nhit tai Viét Nam, xin tran trong céng b6 két qua kinh doanh trong 9 thang dau nam
2024 (“9 thang dau nam 2024").

Do san lwong Florit gidm va ké hoach giao hang Florit va D6éng tir thang 9 bi tri hoin sang dau thang 10 do
anh hwdng clia bio Yagi, Masan High-Tech Materials ghi nhin doanh thu 10.468 ty dong trong 9 thang dau
nam 2024, gidm 437 ty dong so v&i cung ky ndm trwdc. Tuy nhién, so véi quy 2 nam 2024, doanh thu quy 3
nam 2024 ting 74 ty dong nho doanh sé ban Dong lién tuc ting cao. Mot s6 két qua kinh doanh n6i bat trong
9 thang dau nam 2024 so v&i 9 thang dau ndm 2023 bao gom:

e Doanh thu tir Vonfram da ting 2% tir cAc khach hang bén thir ba, chii yéu nho gid ban thuc té cao
hon, dac biét 1a véi cac giao dich dwoc ghi nhan trong quy 2 va quy 3 nam 2024 khi gia thi truong
tang lén mirc 325-335 USD/mtu.

e Doanh thu tir Péng lién tuc ting, dat 670 ty dong trong 9 thang ddu ndm 2024 nho ting san lwong
ban hang cho khach hang trong nwéc, gép phan cai thién dang ké dong tién tw do ctia Cong ty.

e K&t quasan xuit trong quy 3 nam 2024, dic biét1a trong thang 9, da bi anh hwéng boi thoi gian dirng
bao tri nha may kéo dai 14 ngay (théng thwdng chi 5 ngay) Iin dau tién sau 10 nam van hanh ctia nha
may Nui Phdo. Thém vao do, ké hoach van chuyén quing vé nha may ché bién bi &nh hwdng do sw
gian doan hoat dong khai thac gy ra béi bao Yagi.

e Do tinh trang ngép lut giy ra bdi bao Yagi, mot s6 16 hang Pong va Florit du kién dwgc giao trong
thang 9 da bi tri hodn sang dau thang 10. Cho nén tdng doanh thu va EBITDA bi &nh hwdng tir nhitng
16 hang nay lan lwot 1a 226 ty dong va 155 ty déng, tuy nhién, sé dwgc ghi nhin trong quy 4 nim
2024.

Trong quy 3 ndm 2024, hoat ddng kinh doanh ctia HCS van phai d6i mat véi mot s6 thach thire kinh té d6i véi
cac san phdm Vonfram trung gian ctia cong ty 1a Cacbua Vonfram va bot Vonfram. Nhu ciu tai Khu vuc
Thwong mai Tw do Bic My (NAFTA) th4p do t&c d6 ting truwdng kinh t& cham lai va khach hang van dang theo
déi chit ché dong thai cit gidm lai suat tir Cuc Dy trit Lién bang My (FED). Thi trudng tai Chau Au, Trung
Dbong va chau Phi (EMEA) ciing dirng im gitra bdi canh suy gidm san xudt lién tuc, ap lwc chi phi gia ting va
dau tw yéu. Thi trudng chau A Thai Binh Dwong (APAC), dic biét 1a doanh sé ban hang tai thi trudomg Trung
Qudc, chirng kién xu hwéng twong tw trong quy 3 ndm 2024, mac du c6 két qua 6 thang ddu nam 2024 t6t
hon so véi ké hoach nam. Thi treong dAu ra Trung Quéc van trong tinh trang &m dam trong quy 3 ndm 2024
va hau hét cac khach hang cia HCS dang phai dau dau véi bai todn don hang gidm sit. D€ gidi quyét nhirng
yéu t6 suy giam kinh té, Ban diéu hanh HCS tiép tuc dp dung cac sang kién khac nhau dé thic ddy doanh so,
tiét kiém chi phi va cai thién hiéu suit nha may nham gidm thiéu tac dong cta chi phi dau vao ngay cang ting
va nhu cau thi treong giam.

Nhu trong thong cdo trwéc diy, MHT da thong bao vé viéc ky két hop dong mua ban véi Mitsubishi Materials
Corporation (“MMC”), theo d6 MMC sé mua lai 100% c6 phin HCS tir MHT véi gia 134,5 triéu USD. Dy kién
thwong vu sé dwgc hoan tat trong quy 4 ndm 2024 sau khi ¢6 sw phé duyét cua cic co quan nha nuwéc lién
quan.



Két qua kinh doanh 9 thidng dau nam 2024 ctia Céng ty TNHH Khai thac ché bién khoang sadn Nui Phéo
(“NPMC”) va Cong ty TNHH Vonfram Masan (“MTC”) tai Viét Nam bi &nh hwéng tiéu cwe béi bao Yagi va thoi
gian dirng bao tri nha may Nui Phdo kéo dai. D4u thidng 9 vira qua, bdo Yagi d6 by da giy ra mwa lon trén dia
ban tinh Thai Nguyén va anh hwdéng dang ké dén cac hoat dong khai thac trong khu viec mo 16 thién. Cling
thoi gian dé, dot tam dirng bao tri nha may Ndi Phdo di kéo dai hai tuin trong thiang 9, dai hon mot tuén so
vGi thoi gian tam dirng thong thwdng. Sau gdn mot nam ché bién mot lwgng 16m quing cii va bi oxi hdéa do
tam dirng dich vu né min tir thang 4 ndm 2023 dén thang 3 nim 2024, va sau 10 nam hoat déng, Ban diéu
hanh da nhan co hoi dé tién hanh cdng tac bao tri toan dién toan nha may nham chuin bi cho viéc quay lai
cbng suit hoat dong tdi da vao cubi nam 2024 va nam 2025.

Nhu mot phan ctia chwong trinh "Thay d6i dé Thich rng", Cong ty cling da hoan tit hgp dong véi nha thiu
khai thac va khoan né min m&i va ky vong sé giam téi 10% veé chi phi khai thac so véi cac hgp dong trueée do.
Nha thiu mé&i nay da bat dau lam viéc tir thang 8 ndm 2024 va dw kién cdng suit sé ting dang ké trong quy 4
nam 2024.

Cong ty tiép tuc ban dwgc lwong Dong ton kho véi tong doanh thu tir Péng 1a 670 ty dong trong 9 thang dau
nam 2024 (9 thang dau nam 2023 1a 818 ty dong) va ky vong dat dwgc doanh thu tir Péng cao hon trong 3
thang cudi nam tai chinh 2024. Tinh dén ngay 30/09/2024, gia tri thi trwomg clia lwgng Pong ton kho tai
NPMC la gan 92 triéu USD.

Dién bién Thi trwdng: xu hwéng khong ro rang khién nhu cau ting trwéng han ché
Vonfram:

Thi treomg Vonfram van 6n dinh trong quy 3 véi gid APT gitr & mirc 6n dinh so véi quy tredc, dao dong trong
khoang tir 320-335 USD, cht yéu & niva dwdi khodng gia nay. Mac du san lwong cung san phidm tho tir Trung
Qudc tiép tuc gap khé khan tir cic dot kiém tra méi tredng nghiém ngat, gi¢i han han ngach khai thac va nhu
cau thap da gitp giam thiu kha ning xay ra mat can bang cung &ng dan téi viéc gia thanh ting cao. San lwgng
tinh quing Vonfram nhip khiu ctia Trung Qudc trong 9 thang dau nam 2024 di vuot qua téng san lwong
nhap khiu cda ca ndm 2023, tai khang dinh hién trang san lwgng khai thac noi dia bi han ché. Tuy nhién,
nganh san xuat & thi trwong Chau Au, Trung Pong va chau Phi (EMEA) dang trong tinh trang am dam va nén
kinh t& noi dia Trung Qudc van dang tim ki€ém déng lwc dé phat trién do gdp nhiéu khé khin, diéu nay da gay
ap lwe 1am gia thanh gidm sut. Trong khi mot s6 linh vwe cho thdy 6n dinh trueéc nhirng thach thirc nhw dién
tlr tiéu dung, gia cong téng hop, vin chuyén xic béc, va quéc phong thi thi trwedng rong hon phai d6i mat véi
nhiéu thach thirc 1&n. Linh vie bat ddng san ctia Trung Qudc tiép tuc yéu kém, lwgng giao hang may bay bi
tri hoan, s6 lwgng gian khoan dau hoat déng giam, va doanh s6 ban phwong tién cé dong co dét trong va
phwong tién dong co xing lién tuc sut giam & cac thi trwong 1én nhw Trung Quéc, Chau Au va Hoa Ky da tac
dong tiéu cwc dén nhu ciu Vonfram.

Tinh hinh cac nén Kinh té 1&n:

Trung Quéc

Tang tredng GDP clia Trung Quéc trong quy 3 ndm 2024 dat 4,6%, cao hon mdt chit so véi dw dodn nhung
day van 1a mirc ting thip nhit trong vong 6 quy vira qua. Tang trudng liy ké trong 9 thang dau nim dat
4,8%, khong dat muc tiéu 5% cua chinh phd. Sw chirng lai nay chi yéu do linh vuc bat déng san lién tuc yéu
kém va mirc d6 tw tin clia ngudi tiéu dung thdp din dén nhu ciu ndi dia suy gidm. M3c du da thuc hién nhiéu
dot cit gidm li sudt nham kich thich hoat dong kinh t&, doanh sé ban bat ddng san van giam 24% so v&i ciing
ky ndm trwéec tinh dén thang 9 nam 2024, va diu tw vao bit dong san gidm khoang 10%. Mic du doanh sé
ban 1é ghi nhan mc ting khiém ton 3,3% so v&i cung Ky ndm trudce, tm ly than trong clia nguwoi tiéu dung
trong nwdec ti€p tuc anh hwdng tiéu cwe dén nén kinh té€ dang trén da suy yéu. Ngan hang Nhan dan Trung
Qudc (PBOC) da cong bd mot loat cac bién phap kich thich cu thé vao thang 9 ndm 2024, bao gdm cét gidm
sdu 1ai sudt, giam 13i suit cho vay thé chip, va gidm yéu ciu dv trir ngan hang va cho vay ky quy dé thic diy
nhu ciu tir cd ngwdi mua bit dong san méi va hién hitu. Thém vao dé, Ngan hang Nhan dan Trung Quéc da
bom khodng 112 ty USD vao hé théng tai chinh théng qua cac thwong vu mua lai va hoan d6i, nham tai khéi
déng ting trwdng va gitip nén kinh té tién gan hon dén muc tiéu GDP ting 5% cda chinh phi cho nam 2024.
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Du chi s6 PMI trong linh vuc san xuat cda Trung Qudc vaAn trong trang thai suy gidm trong suét quy 3, van c6
nhirng dau hiéu cho thiy sw kién cwdong clia nganh san xuit cong nghiép, véi mic tang trong quy la 5,8% va
trong 9 thang ddu ndm 2024 1a 5,9% so véi cling Ky nam trudce. Linh viee san xuét cong nghé cao, cong nghiép
xanh va thiét bi 1a nhitng dong lwc chinh cta sw ting triedng nganh san xuit céng nghiép, nho vao dau tw tp
trung manh mé cta chinh phua dé thic diy tang truedng. Trong khi dé, téc do tang tredng xuit khau hang héa
cda Trung Qudc da gidm dang ké trong thang 9, chi tang 2,4% trong khi chi s6 nay cta thang 81a 8,7% so véi
cung ky nam trwdec, trong bdi canh véi nhirng hy vong nhu cau ndi dia sé phuc hoi nho cac bién phap thic
ddy gan day. Nhin chung, thi trudng tiép tuc c6 nhitng tin hiéu trai chiéu; ching han, doanh sé béan thiét bi
van chuyén xtic bc trong 9 thang ddu nam tang 8,5% so v&i cung ky ndm ngodi, cho thay hoat dong xay dung
tang truedng, tuy nhién doanh s6 ban hang tir 100 céng ty bat dong san hang dau gidm 30% trong quy 3 nim
2024 va 35% trong 9 thang dau nam 2024. Xuat khiu xe dién (EV) trong thang 9 ting manh 61% so véi cling
ky nam ngoai khi cac nha san xuit gip rat xuit khiu trwdc khi thué quan cta EU d6i véi xe dién Trung Quoc
¢6 hiéu lwc vao thang 10 nam 2024.

Hoa Ky:

Nén kinh té Hoa Ky da cho thay sw kién cwong trong quy 3 nam 2024, virot qua cac wéc tinh dong thuin véi
murc ting truedng 1,8%. Chi tiéu tiéu dung manh mé da thuc diy sw ting truedng nay nho vao thu nhip sau
thué tang, mirc tiét kiém ctia ho gia dinh cao va thi trweong lao déng phat trién. Quy Tién té Quéc té (IMF) da
nang dw bao GDP nam 2024 ctia Hoa Ky lén 2,8% tir mirc 2,6%, phan anh dong lwc bén virng cia nén kinh té.
Tuy nhién, sdn xuit cong nghiép trong quy 3 da giam 0,6% so v&i cing ky ndm ngodi va chi sé PMI lién tuc &
mikc suy giam trong suét quy. Hiéu suit yéu kém ctia nganh cong nghiép dwong nhw bi anh hwéng béi chinh
sach tién té hién tai, sw khong chdc chdn clia cudc bau ctr Téng thdng va tac dong clia cac loai thué quan 16m;
cac cong ty khong mudn dau tw vao thiét bi vén va hang ton kho, va nhirng céng ty phu thudc vao linh kién
nhap khiu dang phai thuc hién cac thay ddi ciu tric trong chudi cung tng. Tinh hinh quy vira qua ciing bi
anh hwdng bdi mot cudc tranh chip lao dong kéo dai tai Boeing (dd 1am tén that cho nén kinh té hon 8 ty
USD tinh dén thoi di€ém hién tai) va tac dong tir hai con bio 1én.

Chau Au:

Khu vuc dong tién chung chau Au van tiép tuc d6i mit véi cac van dé ton dong trong quy 3, khi cudc tranh
chap kéo dai & Péng Au va xung dot leo thang & Trung Pong va Bién P4 tiép tuc gay 4p lwc 1én chudi cung
wrng, kéo dai thoi gian giao hang. Nén kinh té Dirc, I6n nhit EU va dirng th& ba toan ciu, da thém mot Ian niva
suy giam véi tang tredng Am tai 2 trong 3 quy tinh dén thoi diém hién tai. Dw bdo GDP ctia quéc gia nay chi
tang vén ven 0,1% trong ndm nay. Nganh 6 t6 suy thoai kéo dai l1a nguyén nhan chinh anh hwéng dén nhu
cau Vonfram khi cac cong ty phan nan veé cac nut thit kéo dai trong cung cip hang héa trung gian va nhu ciu
ngay cang sut gidm. Ap lwc lam phét gidm nho chi phi ning lwong gidm gitip 1am cham s gia ting gia tiéu
dung. Ngan hang Trung wong chau Au (ECB) d4 chii dong thurc hién cac bién phap cit giam l4i suat nham kich
thich ting truédng va khoi phuc dong lwc kinh té. Tuy nhién, nhitng bién phap nay van chwa mang lai sw
chuyén bién dang ké. Chi s6 PMI ctia Lién minh chau Au, mdt chi s6 quan trong vé hoat dong san xuat, ngay
cang gidm trong quy 3 so véi quy 2, cho thay tinh trang suy giam trong ca lwong dit hang mai va san lwong
nha mdy c6 dién bién tdi té hon. Cac nha phan tich dw do4n rang nganh san xuit cong nghiép trén toan Khu
virc dong tién chung chau Au trong quy 3 sé gidm 1% so v&i cling ky ndm ngodi va khong cé nhigu ky vong
phuc hoi trong cac quy tai.

Tinh hinh trén cac linh vuc:

Hang khong: Cic 16 hang may bay dan dung cla cic nha san xuit 16n da ting 1% trong quy 3, nhung bic
tranh tong thé cho ndm 2024 van bi lu md b&i nhitng thach thic kéo dai. S6 16 hang trong 9 thang dau ndm
gidm 9% so v&i ndm trude do sw gidn doan chudi cung (rng, dic biét 1a trong viéc cung cip cac bd phan (dong
co, linh kién khoang hanh khach va cc bo phan khac), cing véi mot cudc dinh cong dang dién ra tai cic nha
may clia Boeing & My da kéo dai hon 45 ngay lam ké hoach giao hang bi tri hoan nghiém trong. Do nhitrng tré&
ngai nay, ca Boeing va Airbus hién déu dwoc du doan sé khong dat dwgc cic muc tiéu giao hang hang nim
ma truedc dé da dwoc diéu chinh gidm cho nam 2024.



Pién tlr tiéu dung: Quy 3 chirng kién sw phuc héi manh mé trong viéc van chuyén hang dién tir tiéu dung
trén céc thi tredng chinh. S6 lwgng giao hang dién thoai thong minh tang 10% so véi quy trwede va 4% so véi
niam trwéc, duoc thic ddy bdi nhu cadu manh mé & thi tredng Nam My, Tay Au va Nhat Ban. S8 lwong giao
hang mdy tinh ca nhan ciling tang 4% so v&i quy trwdc, trong khi chi s6 nay trong 9 thang dau nam tiang 1%
so v&i ndm trudc, nho vao nhu ciu ngay cang tang doi voi cac thiét bi str dung tri tué nhan tao va sé lwong
don dit hang thwong mai dwgc phuc hoi. Nha san xuit chit ban din hang diu cia Dai Loan di bdo cdo ting
truedng doanh thu hai con sé trong ca quy 3 va 9 thang dau nam 2024, cho thay suw phuc h6i manh mé trong
nhu ciu hang dién tir tiéu dung so véi mirc cia nam 2023.

0 t6: Doanh s6 6 to & bén thi truedng chinh 1a Trung Quéc, My, Chau Au va An D6 giam 3,3% trong quy 3 nim
2024, phan anh tAm ly lo ngai ctia ngudi tiéu dung & cac khu vwee chinh va sy tich trit hang ton kho trén toan
cau. Tuy nhién, xe nang lwong méi (NEV) van tiép tuc ghi nhan mic ting trwdng hai con s manh mé tai thi
treong Trung Qudc. Ty 1€ cia xe thuan dién (BEV) da ting tir 21% lén 23% trong 9 thang dau nam 2024,
trong khi xe lai sac dién (PHEV) chirng kién ting trwedng manh mé hon, chiém 15,5% tong doanh s0, ting tir
mirc 9% cung ky nam trudrc.

Cap nhat thi treong hang hoa:

Coban

Thi treong Coban tiép tuc chiu ap lwc trong quy 3 nam 2024 khi gia thanh gidm bi tinh trang dw cung kéo
dai tr cic m6 Pong thudc s& hiru ctia Trung Qudc & Cong hoa Dan chti Congo va cac nha san xuat HAPL (ngam
chiét axit 4p lwc 16m) & Indonesia. Tinh trang dw cung cang tré nén tram trong hon b&i nhu cdu dm dam & cac
khu vire chinh bao gdm ca Trung Qudc va Chau Au. La mot san phdm phu quan trong trong san xuit Pong va
Niken, ngudn cung Coban tiép tuc phai phu thudc vao dién bién gia Pong thay vi nhu cau thuc té. Khi gid Pong
vt mirc 9.000 USD/t4n, cAc nha san xuit c¢6 dong luc dé t8i da hoa san lwong, dan dén san lwgng Coban
cling tang, lam tram trong thém tinh trang dw cung trén thi treong. Véi viéc thi trieong ti€p nhan xe dién (EV)
chidm hon mong doi trong ndm 2024 da khién nhu ciu cho cac héa chit Coban gidm dang ké, diéu nay dwoc
chirng minh qua viéc gia coban sunfat giam 17% tlr thang 7 dén thang 9 ndm 2024. Tai Trung Qudc, viéc m&
rong cong sut san xudt kim loai nguyén chit da gay thém 4p lwc cho chudi cung tng. Nhiéu nha may tinh
luyén coban sunfat dang chuyén ddi sdn xuit sang kim loai nguyén chit do bi thu hit béi bién lgi nhuin cao
hon. Tinh bAt n vOn cé cla coban sunfat cling da thic diy nhirng cudc chuyén d6i do hoa chit nay chi c6
thoi han st dung ba thang vi dé bi bién d6i vat ly va gia thanh bién dong, khac véi kim loai Coban c¢6 tinh én
dinh hon theo thoi gian.

Mic du da c6 mot dot ting gia ngan han sau khi Cuc Dy trit Lién bang My cat gidm l4i sudt, nhung nhu ciu
thip da ngan can suw phuc héi bén virng va gia thanh tiép tuc xu hwéng gidm. Cac thanh phin tham gia thi
treorng da mo ta moi triedrng hién tai 1a thach thirc véi khéng nhiéu ky vong vé mot sy phuc héi trong twong
lai gan va kha nang gia thanh tié€p tuc giam sau.

Pong

Gia bong gitr 6n dinh trong khoang tir 9.000 dén 9.400 USD trong quy 3 nho san lwgng ting tir cac nha khai
thac 16n va nhu ciu 6n dinh tir cic nganh cong nghiép ha nguén quan trong, dic biét la xe dién (EV) va nang
lwong tai tao. Cac nha san xuat Dong 16n nhw BHP, Southern Copper va Antofagasta bdo céo ting trudng
manh trong san lwong kim loai khai thac trong quy 3. Cu thé, BHP va Southern Copper ghi nhian mirc ting san
lwong Ian lwot 1a 4% va 12% so v&i cing ky ndm trwdc, ngang bang véi cong sudt tinh luyén ngdy cang ting
tai chau A. Pigu nay gitip cho chi phi ché bién & cac nha may tinh luyén gidam dang ké, va cac bén tham gia tai
hoi nghi nganh “Tuén 1&€ LME” dw do4n mirc chuin chi phi van hanh thap ky luc cho c4c hop ddng trong ndm
2025.

Lwong nhip khiu Pong cia Trung Qudc cho thiy xu hwéng ting véi nhap khidu Dong chwa tinh luyén trong
thang 9 tang 15,4% so v&i thang truwde. Viéc gia tang lwong nhap khau da phan anh nhu cau tai thoi di€ém nay
da dwoc cai thién va trién vong tiéu thu tich cwc hon tai quéc gia nay. Tuy nhién, trén quy mo toan ciu, thi
treong Dong tinh luyén ghi nhan thing dw 54.000 tin trong thang 8, gidm tlir mirc 73.000 tin trong thang 7,
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theo bao cdo cta T6 chirc Nghién ctru Pong Qudc té (ICSG). Du cb nhirng tin hiéu tich cwc, nhu ciu trong nwéc
ctia Trung Qudc van 1a yéu t6 kim ham toan thi treomg. Cac nha sdn xuat dong tai Trung Qudc tiép tuc chuyén
Dong tinh luyén sang lwu trit tai cdc kho LME, dan dén lwong hang ton kho SHFE gidm manh, gidm tir 327.000
tdn trong thang 6 xuéng con 169.000 tin vao thang 9. Trong khi d6, lwgng tén kho LME ting vot, dat dinh
309.000 tan trong thang 9, tang tir 144.000 tin trong thang 6, gitip han ché kha nang tang gia Pong.

Mic du cac bién phép kich thich tir Trung Qudc va viéc cit gidm lai suit cia Cuc Dy trit Lién bang My da tam
thoi cai thién tAm ly thi treong, nhung tac déng ctia ching déi véi gia Pong da khong dat nhw ky vong. Cac
tin hiéu nhu cau yéu, dic biét dén tir Trung Qudc, da gay ap lwc 16n 1én thi treomg chung va ngén chén viéc
gia thanh gia tang.

Florit:

Gia Florit giir 6n dinh trong suét quy 3 nam 2024, dao déng trong khoang tir 500 dén 540 USD/tin khé va
cac thanh phan tham gia trong nganh da bat dau hwéng téi hoi nghi IMFORMED thwong nién vao thang 10,
noi thiét 1ap cdc mirc chuin cho nam tiép theo. Tai thi trwedrng ndi dia Trung Qudéc, gia Florit gidm 6% do nhu
cau theo thoi diém tir linh vic chit 1am lanh khéng dat ky vong va tAm ly thi tredng nhin chung van con e
ngai. Nhu cidu Anhydrous Hydrogen Fluoride (AHF) cling phan anh xu hwéng kinh té rong hon, véi sy suy
giam trong san xuat & chau Au va Trung Qudc, va gia gidm nhe trong quy 3, chiu ap luc tir tam 1y nhu cau
quan ngai trong cac nganh céng nghiép nhw chitlam lanh, fluoropolymer va ning lwong mét trov, khién nhiéu
nha san xuit gdp nhiéu thach thirc d€ dat lgi nhudn. Mic du doanh s6 xe nang lwong méi (NEV) tai Trung
Qudc tang trong quy 3, gia LiPF6 van tiép tuc gidm do san lwgng thing duw va gia ting cdng suit trong khu
vwrc. Gia thi tredng van tai bién ¢ thé d6i mat véi thach thire trong thoi gian téi do gid cd canh tranh tir cac
nha san xuit Trung Qudc tim kiém thi triedrng xuit khiu. Tuy nhién, tir goc dd cung-cau tong thé, thi treong
van giit duwoc sw cn bang t6t, va Ban diéu hanh MHT ky vong nhu ciu Acidspar tir nha may Nui Ph4o ting
manh trong nam tai chinh 2025.

Bismut:

Xuit khiu Bismut ctia Trung Quéc trong quy 3 ting manh 37% so v&i cung ky nam trwéc, nhé vao nhu ciu
manh mé tir thi treong van tai bién khi cac bén mua tim céch tich trir kim loai giira bdi canh gia ca tang cao
va ngudn cung thit chit. Gia Bismut ting vot 42% so v&i quy trudce, dat 6,20 USD/pao vao thang 9 nam 2024,
cht yéu nho vao gia ting hoat dong trén san giao dich twong lai Liyang ctia Trung Qudc. Cac nha san xuat
Trung Quodc ti€p tuc chi ra tinh trang khan hiém nguon cung tinh qudng trong nwéc va suy giam lwgng tinh
quang nhap khiu c6 san do gia kim loai quy cao hon, dan dén viéc tinh quing hon hop di duwoc chuyén hudéng
dén cac nha may tinh luyén & Han Qudc, Nhat Ban va Chau Au. Nganh cong nghiép dién t tiéu dung dang cho
thdy d4u hiéu phuc hoi, trong khi nhu cu 6n dinh tlr linh vuc dwgc phdm va sw lac quan ngay cang tang tir
cac nha phan phdi kim loai co ban cung cp cho linh viec luyén kim va hgp kim dang gitp cing c6 gid Bismut
trén thi truedng.

Trung Trung binh Ngay Ngay

GIA HANG HOA binh 9 9 thang dau %  30.09.2024  30.09.2023
TRUNG BINH Ponvi thangdiu  nim 2023 thay
tinh nam 2024 doi

Gia APT Chau Au thdp*  USD/mtu 315 321 2% 325 305

Gia Bismut Thap* UDS/pao 4,9 3,9 26% 6,2 4,1

Dong* USD/tin 9.132 8.587 6% 9.766 8.230

Florit C4p Axit** USD/tin 479 452 6% 463 468

Coban* UDS/pao 11,7 15,3 -23% 10,1 14,5

* Theo Metals Bulletin, **Theo Industrial Minerals



KET QUA KINH DOANH NOI BAT TRONG 9 THANG PAU NAM 2024: TIEP TUC GHI NHAN DOANH THU

T PONG TRONG KHI KET QUA SAN XUAT THAP HON ANH HUO'NG PEN LO'T NHUAN TRONG QUY 3
NAM 2024

0 Doanh thu thuin gidm 4% - MHT ghi nhin mc doanh thu thuén trong 9 thang ddu nam 2024 132 10.468
ty dong, gidam 4% so véi mirc 10.905 ty dong trong 9 thang ddu ndm 2023. Doanh thu tir Vonfram dat
8.976 ty dong - tang 2% so v&i 9 thang dau nam 2023 nhe gia thyc hién cao hon trong quy 2 va 3 nam
2024 mac du nhu ciu thi treong gidm. Doanh thu tir Florit gidm 37%, dat 698 ty dong v&i san lwong ban
hang thap hon mac du gi thwce hién cao hon. Doanh thu tir Bismut dat 88 ty dong (9 thang ddu ndam 2023
la 135 ty dong) - giam 34% do san lwgng ban hang thip hon. Doanh thu Pong dat 670 ty dong do Cong
ty ti€p tuc ban Dong cho khach hang trong nwéc trong 9 thang ddu ndm 2024. Ban diéu hanh ky vong tiép
tuc c6 thém doanh thu tir ban Pong tai thi tredrng trong nwée trong ndm tai chinh 2024. Doanh thu trong
9 thang d4u ndm 2024 ciing bi &nh hwdng béi bio Yagi d6 b vao dau thang 9. Do mwa 16n gy ngip lut

va cong tac logistics gap nhiéu khé khan, mot sé 16 hang Dong va Florit tri gia 226 ty dong dw kién gi
trong thang 9 da bi hodn sang diu thang 10 va doanh thu sé dwegc ghi nhin trong quy 4 nam 2024.

ao

0 EBITDA dat 1.166 ty dong - EBITDA giam 31%, xudng 1.160 ty dong trong 9 thang ddu nam 2024. Bién
EBITDA & mirc 11,1% - gidm so v&i cing ky nam trwde (9 thang ddu nam 2023 1a 15,5%). Bién EBITDA
chti y&u bi anh hwdng béi chi phi sdn xuit don vi sdn phdm ctia NPMC ting, xuit phat tir viéc san lwgng
san xuat thap hon do cac hoat dong khai thac quing it hon nhw da dé cip & trén. Mac du két qua 9 thang

dau nam 2024 khoéng dat ky vong so véi ciing ky ndm trudce, quy 3 nim 2024 van chirng kién doanh

sO

ban Pong lién tuc tiang cao tir cac khach hang noi dia, va Ban diéu hanh ky vong sé tiép tuc ghi nhin thém
doanh thu Déng trong quy 4 nam 2024 gitp cai thién dang ké dong tién va kha nang sinh 1 ctia Cong ty.

0 Loinhuin thuin phanbé cho c¢é dong 16 1.423 ty dong - Cong ty ghi nhan khoan loi nhuan thuin phan
b6 cho c6 dong cia Cong ty 16 1.423 ty dong trong 9 thang dau nam 2024, gidm 683 ty ddng so vdi ciing
ky nam trweée. Kha nang sinh 1oi trong ky bi anh hwdng béi EBITDA thip hon nhw da dé cip & trén. Mic
du EBITDA van dwong nhung loi nhuan rong cia Cong ty van bi danh hwéng tiéu cuc tir chi phi 1di vay cao
- do s6 dw no trong doanh nghiép cao. Ban diéu hanh dw kién sé hoan tit thwong vu mua ban HCS véi
MMC trong quy 4 nam 2024, khi d6 MHT du kién s& ghi nhin mdt khoan loi nhuan mot Ian nham cai thién

lgi nhuén sau thué cho ndm tai chinh 2024. Nhw da dé cip truéc do, s6 tién thu dwgc tir thwong vu

sé

gitip gidm s6 dw no va cai thién ty suit no cia Cong ty, nhdm nang cao kha ning sinh 1 ctia MHT trong

dai han.

2 52 9 thang dau 9 thang dau Tan
Ty dong nﬁmg2024- nﬁmg2023 trm’)'ng
Két qua Tai chinh Hop nhit cia Masan High-Tech Materials(1)

Doanh thu thuin 10.468 10.905 -4%
EBITDA®) 1.166 1.694 -31%
Loi nhudn sau thué TNDN (NPAT Pre-MI) (1.380) (700) <-97%
Loi nhuin thuin phan b8 cho ¢d déong (NPAT Post-MI) (1.423) (740) <-92%

(1) Cdc s6'liéu tai chinh dwa theo s6 liéu ctia Ban diéu hanh.

(2) EBITDA (Loi nhudn trwéec ldi vay, thué, khdu hao) khéng bao gém cdc khodn thu nhdp va chi phi khdc.
KET QUA SAN XUAT NOI BAT

Nhin chung, hoat ddng san xuit cac sdn pham ciia NPMC trong quy 3 nam 2024 va 9 thang dau nam 2024

bi

anh hudng dang ké boi tan sudt hoat dong khai thic quing thap tai khu vire mo 16 thién ciing nhw thoi gian
tam dirng bao tri nha may Nui Pho kéo dai hai tuin vao thang 9. Mic du cac hoat dong n6 min da dwgc khoi
phuc tir thang 3, theo ké hoach khai thiac da diéu chinh, quy 3 ndm 2024 13 thoi di€m nhom khai thac tip
trung vao cong tac di chuyén d4t da thai dé tiép ciAn quing mot cach dé dang hon trong cac quy téi. Thém vao
d6, mwa 1é6n do dnh hwdng ctia bio Yagi trong thang 9 da &nh hwdng dén ning suit khai thac trong khu vuc
mo 10 thién. Cung lic, Ban diéu hanh NPMC quyét dinh tam dirng nha may trong hai tuan vao thang 9 dé tién
hanh bdo tri, dai hon mét tun so v&i thoi gian tam dirng thong thudng nham dam bdo do tin ciy clia nha
may sau mot thoi gian dai ché bién quiang lwu trir bi oxi héa do cac hoat dong né min bi tam dirng, va day



ciing 1 co hi dé tién hanh céng tic dai tu, bao tri toan dién cho nha may dé khdéi phuc day da cong suit hoat
dong tlr cudi ndm 2024 sang ndm 2025.

Viéc khai thac va tiéu thu quing nguyén khai thap hon trong quy 3 nam 2024 d3 din dén thong lwong nghién
toan nha may giam, ham lwgng diu vao thip va ty 1é thu hoi cla tit ca cac sdn phdm cling gidm. Tong lwong
quang nghién trong 9 thang dau nam 2024 dat 2,3 triéu tdn, giam 8% so v&i cung Ky nam trwée (9 thang dau
nam 2023 14 2,5 triéu t4n).

0 San lwgng Vonfram gidm 5% trong 9 thang dau nam 2024 chi yéu do san lwgng thip hon tai Mo Ni
Ph4o. Mic du tdng san pham Vonfram gidm, MHT van tiép tuc tp trung vao ting thi phan san xuit dén
tlr nguon cung thir cip (phé liéu), pht hgp véi chién lwgce va triét Iy ctia Cong ty 1a Gidm thiéu, Tai st
dung va Tai ché.

0 San lwgng cta Florit va Bismut trong 9 thdng dau nam 2024 déu gidm so véi 9 thang ddu nam 2023 chu
yéu 1a do ham lwong cp liéu va ty 1é thu héi thip anh hwdng bdi thi€u quiang nguyén khai.

0  Sanlwong Coban giam, dat 151 tin, thap hon 35% so v&i 9 thang dau nam 2023.

bon 9 thang dau  9thangdau Tang trwdng

BANG TOM TAT SAN LUONG vi nim 2024 nim 2023
tinh
Quing ché bién Nghi 2.336 2.546 -8%
n
tin
San pham vonfram (kim loai) - gobm ca HCS tdn 11.044 11.576 -5%
bong trong tinh quing dong (kim loai) tdn 2.007 1.911 5%
Florit C4p Axit (kho) tén 98.708 117.804 -16%
Bismut trong Bismut xi mang (t4n kim loai) tan 416 659 -37%
Coban (tin kim loai) tin 151 233 -35%

TAM NHIN CHIEN LU'Q’'C VA TAI CHINH NAM 2024

0 Trong quy 4 nim 2024, Ban diéu hanh tié€p tuc tip trung vao viéc hoan tit thwong vu mua ban HCS dé
gidm ganh ning cho bang cin ddi ké todn va ghi nhan khoan thu nhip mét Ian tir giao dich nay.

0 Banlinh dao ciing cam két tiép tuc tip trung vao viéc tdi wu héa chi phi nhw mét phin cia chwong trinh
“Thay ddi d€ Thich (rng” nham loai b6 lang phi va tang hiéu suit clia nha may. MHT sé tiép tuc tim kiém
cac phwong 4n khac nhau dé tiép tuc gidm b6t no trén bang can ddi ké toan nham gidm no va chi phi 1i
vay cling nhw cai thién kha nang sinh loi.



GIO'T THIEU VE MASAN HIGH-TECH MATERIALS

Masan High-Tech Materials 1a mdt nha cung cip hang dau cac khoang san quan trong nhw Vonfram, Florit va
Bismuth. Masan High-Tech Materials hién dang vidn hanh nha may ché bién khodng san da kim va héa chit
dang c4p thé gidi tai mién Bac Viét Nam, va véi viéc mua lai nén tang kinh doanh ctia HCS, hién nay Cong ty
da c6 co s& san xudt tai Pirc, Canada va Trung Qudc cling nhw cic vin phong thwong mai tai Hoa Ky va Nhat
Ban. Tam nhin cia Masan High-Tech Materials 1a "tré thanh nha cung cip tich hop hang dau thé gidi vé vat
liéu tién ti€n cong nghé cao co tinh quyét dinh d6i véi d6i méi sdng tao toan cau”.

LIEN HE:

(Danh cho Nha d4u tw/ Chuyén vién phan tich)
Phu Dwong

PT: +84 28 6256 3862

E-mail: ir@msn.masangroup.com

(Danh cho truyén thong)
Van Pham
PT: +84 28 6256 3862

E-mail: vanpth@msn.masangroup.com

Théng cdo bdo chi nay cé nhitng nhdn dinh vé twong lai lién quan téi ky vong, dw dinh, hodc chién lwoc ctia
Masan High-Tech Materials, cé thé lién quan dén nhikng rii ro va bdt dinh. Nhitng nhdn dinh twong lai nay, bao
gom cd nhirng ky vong ctia Céng ty CP Masan High-Tech Materials, ¢ chira dwng nhirng rii ro, bién ddéng hodc
nhitng yéu té khdc, nam ngoai tdm kiém sodt ciia Masan High-Tech Materials, khién cho két qud thuc té trong
hoat dong kinh doanh, hoat déng tai chinh, hiéu sudt hodc thanh tich ctia Masan High-Tech Materials khdc biét
rdt lon so véi nhitng ndi dung dwoc trinh bay hodc ngdm dinh trong cdc nhdn dinh twong lai. Nguwdi doc khéng
nén xem nhirng nhdn dinh twong lai nay la dw dodn, sw kién sé xdy ra hodc nhitng hira hen vé hiéu qud trong
twong lai.
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MASAN

HIGH-TECH MATERIALS

FOR IMMEDIATE RELEASE

CONTINUE TO DELIVER COPPER SALES WHILE 3Q2024 PERFORMANCE IS
IMPACTED BY TYPHOON YAGI AND EXTENDED PLANT MAINTENANCE SHUTDOWN

Hanoi, 30t October 2024 - Masan High-Tech Materials (HNX-UpCOM: “MSR”) (“Masan High-Tech
Materials”, “MHT” or the “Company”), one of Vietnam’s largest integrated industrial minerals and chemical
producers, is pleased to report its results of the first nine months of 2024 (“9M2024").

On the back of lower fluorspar production quantity as well as the unplanned delay of fluorspar and copper
shipments in September to early October due to the impact of typhoon Yagi, MHT delivered 9M2024 revenue
of VND10,468 billion, down VND437 billion from the same period of last year. However, compared with
2Q2024,3Q2024 revenue saw an improvement of VND74 billion thanks to the continuous increase of copper
sales. Some further 9M2024 key points as compared to 9M2023 include:

e Tungsten revenue increased 2% from third party customers mainly due to higher realized selling
price especially for the sales recognised in 2Q2024 and 3Q2024 when market price increased to
$325-$335/mtu.

e Copper revenues continued to improve with revenue of VND670 billion for 9M2024 with increasing
sales to local customers which contributed significant improvement to the Company free cashflow.

e Production in 3Q2024 and especially in September 2024 was impacted by the 14 day shutdown for
plant maintenance (normally a 5 day shutdown only) after 10 years of operation of the NPMC
processing factory. Additionally, ore deliveries to the operation were impacted by interrupted
mining activities due to Typhoon Yagi.

e Due to flooding situation caused by typhoon Yagi, some of the copper and fluorspar shipments
planned in September was delayed to early October. Therefore, total revenue and EBITDA impact of
those shipments are VND226 billion and VND155 billion respectively but will be realized in Q42024.

During 3Q2024, HCS business still faced a number of economic challenges for its midstream Tungsten
products: Tungsten carbides and Tungsten powders. Demand in NAFTA was sluggish as economic growth
decelerates and customers maintained in their watching position for further interest rate cut from United
States Federal Reserve. EMEA market performance was also inactive amidst persistent decline in
manufacturing, higher cost pressures and sluggish investment. APAC market and particularly sale in China
market saw similar trend in 3Q2024, despite a good performance in 1H2024 in compared with the annual
plan. The Chinese downstream market kept at weak position in 3Q2024, and lack of orders seems to be the
concern for most of the HCS customers. Dealing with constant economic headwinds, HCS management is
continuing to implement various initiatives for sales development, cost saving and plant efficiency
improvement to mitigate the impact of rising input cost and lower market demand.

As previously reported, MHT announced the signing of definitive agreements with Mitsubishi Materials
Corporation (“MMC”) Group on 30 May 2024, on which MMC will acquire of 100% of HCS from MHT for
equity purchase price of US$134.5 million. It is expected the transaction will close within 4Q2024 upon
receiving approval from relevant governmental authorities.

The 3Q2024 performance of Vietnam based businesses, Nui Phao Mining Company (“NPMC”) and Masan
Tungsten Company (“MTC”) was negatively impacted by the Typhoon Yagi and the extended 2-week
maintenance shutdown for the Nui Phao processing plant. Typhoon Yagi happened at the beginning of
September causing heavy rain within the Thai Nguyen province and having significant impact to the mining
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activities in the open pit area. At the same time, September also saw a two-week maintenance shutdown for
Nui Phao processing plant, which is one week longer than the normal shutdown period. After nearly one year
processing a high portion of old and oxidized stockpiled material due to cessation of blasting service from
April 2023 to March 2024, and after 10 years of operation Management took the opportunity to undertake a
more comprehensive maintenance overhaul ahead of getting back to full operational capacity through late
2024 into 2025.

As a part of “Fit for Future” program, the Company also successfully finalized the contract with new mining
and blasthole drilling contractor and expect to achieve up to 10% reduction in terms of mining cost
comparing to the prior contracts. This new contractor has started working since August 2024 and expected
to ramp up production significantly in 4Q2024.

The Company also continued to realize the value of copper inventory with total Copper revenue of VND670
billion in 9M2024 (9M2023: VND818 billion) and expects to deliver higher Copper sales in the last quarter
of FY2024. As of 30 September 2024, the market value of the Copper stockpile at NPMC amounted to nearly
US$92 million.

MARKET DEVELOPMENT: UNCERTAINTY IN THE MARKET CAUSE LIMITED IMPROVEMENT IN
DEMAND

Tungsten

The tungsten market remained flat in 3Q2024, with APT prices holding steady compared to the previous
quarter rangebound between $320-335 on the Low. Despite China's upstream supply output continuing to
face headwinds from stringent environmental inspections and reduced mining quotas, muted demand offset
any potential supply imbalance that could have supported higher prices. China's tungsten concentrates
imports for the first nine months of FY2024 surpassed imports for the entirety of FY2023 reaffirming the
country's constrained domestic mining output. However, a sluggish manufacturing sector in EMEA and
China's struggling domestic economy, which is still seeking momentum put downward pressure on prices.
Whilst certain sectors showed pockets of resilience such as consumer electronics, general machining,
earthmoving, and defense the broader market faced significant headwinds. China's real estate sector
continued to falter, aircraft deliveries were delayed, the number of operational oil rigs declined, and the
continued decline in ICE and Gasoline powered vehicle sales in major markets like China, the EU, and the U.S.
negatively impacted tungsten demand.

Major Economies Situation:

China

China’s 3Q2024 GDP growth stood at 4.6%, marginally exceeding estimates but marking the slowest pace in
six quarters. The cumulative growth for the first nine months reached 4.8%, falling short of the government’s
5% target. This slowdown is primarily driven by a persistently weak property sector and lack of consumer
confidence resulting in subdued domestic demand. Despite multiple lending rate cuts aimed at stimulating
economic activity, property sales plunged 24% YoY through September 2024, and property investment
contracted by approximately 10%. Although retail sales saw a modest 3.3%YoY increase during the same
period, cautious domestic consumer sentiment continues to weigh on the ailing economy. The People’s Bank
of China (PBOC) unveiled a series of targeted stimulus measures in September 2024 including deeper
interest rate cuts, reductions in mortgage rates, and a decrease in bank reserve and margin lending
requirements to bolster demand from both new and existing property buyers. Furthermore, the PBOC
injected approximately $112 billion into the financial system through buybacks and swaps, aiming to reignite
growth and help the economy toward the government's 5% GDP target for FY2024.

Despite Chinese manufacturing PMI remaining in contraction throughout Q3, there are signs of resilience in
industrial production, which expanded by 5.8% YoY in the quarter and 5.9% YoY for the first nine months of
2024. High-tech manufacturing, green industries, and equipment sectors were key drivers of this industrial
output growth helped by a strong government focus on investment led growth. Meanwhile, the pace of
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export growth for Chinese goods slowed significantly in September, rising only 2.4%YoY compared to
8.7%YoY in August, amid hopes that domestic demand will rebound because of the latest stimulus measures.
In general, the market continues to send mixed signals; as an example, earthmoving equipment sales rose by
8.5% y-o0-y in the first nine months signaling increased construction activity, yet sales from the top 100 real
estate companies plunged 30% in 3Q2024 and 35% over the first nine months of FY2024. Electric vehicle
(EV) exports surged 61% YoY in September, as manufacturers rushed to export before EU tariffs on Chinese
EVs come into effect in October 2024.

The US:

The US economy showed resilience in 3Q2024, exceeding consensus estimates with a 1.8% expansion.
Robust consumer spending drove this growth, fueled by increased after-tax income, elevated household
savings, and a thriving labor market. The International Monetary Fund (IMF) upgraded its FY2024 GDP
forecast for the US to 2.8% from 2.6%, reflecting the economy's sustained momentum. However, industrial
production in 3Q declined 0.6% y-o-y and the PMI remained in contraction territory throughout the quarter.
This weak industrial performance seems to be led by current monetary policy, election uncertainty and the
impact of sweeping tariffs; companies are unwilling to invest in capital equipment and inventory, and those
that rely on imported components are having to make structural changes to supply chains. The quarter was
also impacted by an ongoing industrial dispute at Boeing (costing the economy more than $USD8 billion to
date) and seasonal impacts from two large hurricanes.

The Europe:

The Eurozone's economic woes persisted in 3Q2024, as the ongoing conflict in Eastern Europe and escalating
disruptions in the Middle East and Red Sea continued to strain supply chains, stretching delivery timelines.
The German Economy, the EU's largest and third largest globally, contracted again with negative growth in
two out of the three quarters YTD. The country's GDP is projected to grow a meager 0.1% this year. Most
impactful for Tungsten demand has been persistent weakness in the Automotive sector with companies
complaining of persistent bottlenecks in supply of intermediate goods and increasingly a lack of demand.
There has been a reduction in inflationary pressure, as energy costs have decreased helping to slow the rise
in consumer prices. The European Central Bank (ECB) has taken a proactive stance, cutting interest rates to
stimulate growth and reignite economic momentum. However, these measures have yet to deliver a
meaningful turnaround. The EU PMI Index, a key gauge of manufacturing activity, fell further in 3Q2024
compared to 2Q2024, signaling a sharper contraction in both new orders and factory output. Analysts
predict that industrial production across the Eurozone will shrink by 1% year-over-year in 3Q2024, with
little hope of recovery in the immediate quarters ahead.

Sector wise:

Aviation: Civil aircraft deliveries by major manufacturers edged up 1% in 3Q2024, yet the overall picture
for 2024 remains clouded by persistent challenges. Deliveries for the first nine months of the year fell by
9%YoY, as supply chain disruptions, particularly in parts (engine, cabin components and other parts)
availability, and an ongoing strike at Boeing's U.S. plants, now stretching beyond 45 days, have severely
delayed delivery schedules. Thanks to headwinds both Boeing and Airbus are now expected to miss their
already-lowered annual delivery targets for FY2024.

Consumer Electronics: 3Q2024 saw a solid recovery in consumer electronics shipments across key
markets. Smartphone shipments surged 10% QoQ and 4% YoY, driven by strong demand in South America,
Western Europe, and Japan. PC shipments also rose, up 4% QoQ, while shipments for the first nine months
grew by 1% YoY, supported by increasing demand for Al-powered devices and a rebound in commercial
orders. Taiwan's leading semiconductor manufacturer reported double-digit revenue growth in both Q3 and
the 9M2024, depicting a sharp recovery in consumer electronics demand from 2023 levels.

Auto: Auto sales across the four major markets—China, the U.S., the EU, and India—declined by 3.3% in
3Q2024, reflecting weakened consumer sentiment in key regions and inventory pile up across globe.
However, New Energy Vehicles (NEVs) continued to post strong double-digit growth in China. Battery
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Electric Vehicle (BEV) penetration increased from 21% to 23% in the first nine months of FY2024, while
Plug-in Hybrid Vehicles (PHEVs) saw a sharper rise, accounting for 15.5% of sales, up from 9% a year earlier.

Market update:
Cobalt:

The cobalt market remained under pressure in 3Q2024 with prices dragged down by persistent oversupply
from Chinese owned Copper mines in the DRC, and Indonesian HPAL producers. This glut was exacerbated
by sluggish demand across key regions, including China and Europe. As a key byproduct of Copper and Nickel
production Cobalt supply continues to track copper price movements rather than real demand. With Copper
prices above $US9,000/ton, producers are incentivized to maximize production and cobalt output similarly
increased, exacerbating the market oversupply. The slower-than-expected adoption of electric vehicles
(EVs) in 2024 has resulted in demand for Cobalt chemicals falling well behind forecast as evidenced by the
17% drop in Cobalt Sulphate prices from July - September 2024. In China, ongoing capacity expansions in
downstream metal production have added further pressure to the supply chain. Many cobalt sulfate refiners
are shifting production toward metal, lured by higher profit margins. This transition is also driven by the
inherent volatility of cobalt sulfate, which has a shelf life of only three months, making it vulnerable to both
physical degradation and price fluctuations—unlike cobalt metal, which is more stable over time.

Despite a brief uptick following United States Federal Reserve rate cuts, weak demand prevented a sustained
recovery, and prices continued their downward trajectory. Market participants have described the current
environment as challenging, with little optimism for a near-term rebound and the potential for further price
declines.

Copper:

Copper prices remained range-bound between $9,000 and $9,400 during 3Q2024, influenced by increased
production from major miners and steady demand from key downstream industries, particularly electric
vehicles (EVs) and renewable energy sectors. Key copper producers, including BHP, Southern Copper, and
Antofagasta, reported solid growth in Q3 mined metal output. BHP and Southern Copper saw YOY production
increases of 4% and 12%, respectively, which helped to balance rising smelting capacity in Asia. This, in turn,
supported a steep decline in spot treatment charges (TCs) for smelters, with participants at the industries
seminal meeting LME Week forecasting a record low benchmark for 2025 contracts.

China's copper imports demonstrated an upward trend, with unwrought copper imports increasing by
15.4% in September compared to the previous month. This surge reflects the country's improving seasonal
demand and a more optimistic consumption outlook. However, on a global scale, the refined copper market
posted a surplus of 54,000 metric tons in August, a reduction from July's 73,000 metric ton surplus,
according to the International Copper Study Group (ICSG). Despite these developments, China's domestic
demand remained a dampening factor on the overall market. Chinese copper producers continued
redirecting refined copper to LME warehouses, leading to a significant reduction in SHFE inventories, which
halved from 327Kt in June to 169Kt by September. Meanwhile, LME stockpiles surged, peaking at 309Kt in
September, up from 144Kt in June, further capping any potential price upside.

Fluorspar:

Fluorspar prices remained stable throughout 3Q2024 in the range of $500-540/dmt with industry
participants already looking ahead to the annual IMFORMED conference in October where benchmarks for
the following year are established. Prices in the China domestic market fell by 6% as seasonal demand from
the refrigerant sector underperformed and overall market sentiment remained weak. Anhydrous Hydrogen
Fluoride (AHF) demand mirrored broader economic trends, with manufacturing contractions in Europe and
China, and prices declined slightly during Q3, weighed down by negative demand sentiment from
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refrigerants, fluoropolymers, and photovoltaic industries, with many producers facing ongoing profit
challenges. Despite higher new energy vehicle (NEV) sales in China during 3Q2024, LiPF6 prices continued
to decline due to ongoing surplus production and capacity additions in the region. Seaborne market prices
could be challenged in the near term by competitive pricing from Chinese producers seeking an export
market, but from an overall supply-demand perspective the market remains well balanced and the MHT
management team expects strong demand for the Nui Phao Acidspar in FY2025

Bismuth:

Chinese bismuth exports surged 37% year-over-year in 3Q204, driven by strong demand from the seaborne
market as buyers looked to stockpile metal amidst rising prices and tightening supply. Bismuth prices spiked
by 42% QoQ, reaching $6.20/Ib in September 2024 largely driven by a spike in activity on the Chinese
domestic Liyang futures exchange. Chinese producers continue to point to tightness in availability of
domestic concentrates, and a reduction in the availability of imported concentrate thanks to higher precious
metals prices resulting in a redirection of mixed concentrate flows towards Korean, Japanese and European
smelters. The consumer electronics industry is showing signs of recovery, while steady demand from the
pharmaceutical sector and growing optimism among minor metals distributors—who supply metallurgical
and alloying industries—are helping to underpin bismuth prices.

AVERAGE Average Average % At At
COMMODITY PRICES Unit 9M2024 9M2023 change 30.09.2024 30.09.2023
APT European Low* US$/mtu 315 321 2% 325 305
Bismuth Low* US$/1b 4.9 3.9 26% 6.2 4.1
Copper* US$/t 9,132 8,587 6% 9,766 8,230
Fluorspar Acid Grade** US$/t 479 452 6% 463 468
Cobalt* US$/1b 11.7 15.3 -23% 10.1 14.5

* Metals Bulletin, ** Industrial Minerals

9M2024 FINANCIAL HIGHLIGHTS: CONTINUE TO DELIVER COPPER SALE WHILE LOWER
PRODUCTION PERFORMANCE IMPACTING 3Q2024 PROFITABILITY

0 Net revenue down 4% - MHT posted net revenue of VND10,468billion for 9M2024 - 4% reduction
compared to VND10,905 billion recorded in 9M2023. Tungsten revenues were at VND8,976billion - 2%
higher compared with 9M2023 on the back of higher realized price in 2Q and 3Q2024 despite lower
market demand. Fluorspar revenues were down by 37% at VND698 billion with lower sales volumes
despite higher realized pricing. Bismuth revenues were at VND88 billion (9M2023: VND135 billion) - a
34% decrease due to lower sale quantity. Copper revenues were at VND670 billion as the Company
continued delivering Copper sales to local customers in 9M2024. Management expects to continue to
realize further benefit from copper sales throughout FY2024 into the domestic market. Revenue
performance of 9M2024 was also impacted by the typhoon Yagi, which happened at the beginning of
September. Due to heavy rain causing flooding and bad logistic conditions, some of the copper and
fluorspar shipments amounting to VND226 billions planned in September was delayed to early October
and will be recognised in 4Q2024.

0 EBITDA of VND1,166 billion - EBITDA decreased by 31% to VND1,166 billion for 9M2024. EBITDA
margin was at 11.1% - reduced compared with same period of last year (9M2023: 15.5%). EBITDA
margin was mainly impacted by increasing unit production cost for NPMC products, which came from
lower production quantity because of lower ore mined activities as mentioned above. Despite the
disappointing 9M2024 result comparing with same period of last year, 3Q2024 saw the continous
delivery of copper sales to domestic customers and management expects to see further copper revenue
in 4Q2024 which will significantly improve the Company’s cashflow and profitability.

0 NPAT Post-MI of VND1,423 billion loss - The Company delivered an NPAT Post-MI loss of VND1,423
billion for 9M2024, a VND683 billion decrease over the same period last year. Profitability for the period
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was impacted by lower EBITDA as mentioned above. Even though EBITDA was still positive, net profit
of the Company was negatively impacted by the high interest expense - as a result of the high debt
balance within the business. Management expects to close out the sales of HCS business to MMC within
4Q2024 upon which MHT is expected to book a one-time profit gain to improve the NPAT of FY2024. As
reported previously, cash from the transaction will be used to pay off the Company’s debt and reduce
leverage ration so that to uplift MHT’s profitability in the long-term.

VND Billion 9M2024 9M2023 Growth
Masan High-Tech Materials Consolidated Financial Results()

Net Revenue 10,468 10,905 -4%
EBITDA® 1,166 1,694 -31%
NPAT Pre-MI (1,380) (700) -97%
NPAT Post-MI (1,423) (740) -92%

(1) Financial numbers are based on management figures.

(2) Earnings before interest, taxation, depreciation, and amortization (EBITDA) excludes other income and other expenses.

OPERATIONAL HIGHLIGHTS

Overall, production of NPMC products in 3Q2024 and 9M2024 was significantly impacted by the low level of
ore mined activities in the open pit as well as the two-week shutdown in September for the Nui Phao
processing plant. September saw the heavy rain coming from typhoon Yagi which impacted the mining
productivity in the open pit area. In addition to that, NPMC management decided to shutdown the processing
plant for two weeks in September for plant maintenance - which is one week longer than the normal
shutdown period to ensure the plant’s reliability after a long period of processing oxidized stockpiled
material due to cessation of blasting activities and after 10 years of operation management took the
opportunity to undertake a more comprehensive maintenance overhaul ahead of getting back to full
operational capacity through late 2024 into 2025.

Lower extraction and consumption of fresh ore in 3Q2024 led to significantly plant throughput, lower feed
grade and recovery of all products. Total ore milled for 9M2024 was 2.3 million tons, which is 8% lower than
same period of last year (9M2023: 2.5 million tons).

0 Tungsten production decreased by 5% over 9M2023, mainly driven by the lower production in Nui Phao
mine. Despite the reduction in overall Tungsten products, MHT still focused on maintaining the share of
production coming from secondary supply (scrap), in line with the company’s strategy and philosophy
of Reduce, Reuse, Recycle.

0  Fluorspar and Bismuth productions for 9M2024 reduced compared with 9M2023, mainly due to the low
feed grade and recovery impacted by unavailability of fresh ore.

0  Cobalt production decreased to 151 tons contained, 35% lower compared with 9M2023.



SUMMARY PRODUCTION DATE Unit 9M2024 9M2023 Growth
Ore processed kt 2,336 2,546 -8%
Tungsten Products (Contained) - inclusive HCS t 11,044 11,576 -5%
Copper in Copper Concentrate (Contained) t 2,007 1,911 5%
Acid Grade Fluorspar (Dry) t 98,708 117,804 -16%
Bismuth in Bismuth Cement (Contained) t 416 659 -37%

t 151 233 -35%

Cobalt (Contained)

2024 PRELIMINARY FINANCIAL AND STRATEGIC OUTLOOK

In 4Q2024, Management continues to focus on closing out the sales of HCS to de-lever the balance sheet
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and record one-off income from the transaction.

Management also committed to remain focused on cost optimization as part of the “Fit for Future”
program to remove waste and increase plant efficiency. MHT will continue to explore different options
to further deleverage the balance sheet to reduce debt and interest cost and improve profitability.



ABOUT MASAN HIGH-TECH MATERIALS

Masan High-Tech Materials is a leading supplier of critical minerals including tungsten, fluorspar, and
bismuth. Masan High-Tech Materials is currently operating the world-class polymetallic mineral resource
and chemical processing plant in Northern Vietnam, and with the acquisition of the HCS business now also
has operations in Germany, Canada and China as well as marketing offices located in USA and Japan. Masan
High-Tech Materials’ vision is “To be the leading integrated supplier of high-tech advanced materials critical
to global innovation”.

CONTACTS:

(Investors/Analysts)
Phu Duong
T: +84 28 6256 3862

E: ir@msn.masangroup.com

(Media)
Van Pham
T: +84 28 6256 3862

E: van[gth@msn.masangroup.com

This press release contains forward-looking statements regarding Masan High-Tech Materials’ expectation,
intentions or strategies that may involve risks and uncertainties. These forward-looking statements, including
Masan High-Tech Materials’ expectations, involve known and unknown risks, uncertainties and other factors,
some of which are beyond Masan High-Tech Materials’ control, which may cause Masan High-Tech Materials’
actual results of operations, financial condition, performance or achievements to be materially different from
those expressed or implied by the forward-looking statements. You should not rely upon forward-looking
statements as predictions, future events or promises of future performance.
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