BAO CAO PANH GIA CUA HOI PONG QUAN TRI
TAI CUQC HQP PAI HOI PONG CO PONG THUONG NIEN NAM 2026
Kinh gti cac Quy Co dong,
Hoi QGng Quan tri (“HPQT”) ciia Cong ty C6 phan Masan High-Tech Materials (“MHT”) danh
gia ve hoat dong ctia Cong ty trong nam 2025.

PANH GIA CUA HQI PONG QUAN TRI VE HIEU QUA HOAT PONG CUA CONG TY

HDQT dugc giao nhiém vu dai dién cho lg¢i ich cua cac ) dong va giam sat hiéu qua hoat dong
ctia Cong ty. Bang phuong phép lanh dao méi va tap trung manh mé vao hiéu qua véan hanh, ky
luat tai chinh va hién thuc hoa gia tri tir cac vat liéu chién luoc ciia Cong ty nhu Vonfram, Florit,
Pong va Bismut, MHT da dat duoc sy cai thién dang ké vé két qua tai chinh. Cu thé, doanh thu
tang 19% tir 6.277 ty dong (khong bao gdom HCS) trong nam tai chinh 2024 1én 7.443 ty dong trong
nam tai chinh 2025. EBITDA ting khoang 22%, tir 1.785 ty dong trong nam tai chinh 2024 1én
2.175 ty dong trong nam tai chinh 2025, twong dwong véi mirc tang 0,78% bién EBITDA tir 28,44%
trong nam tai chinh 2024 1én 29,22% trong nam tai chinh 2025.

Trong nam tai chinh 2025, MHT ciing tao ra dong tién tu do ciia doanh nghiép (FCFF) duong 1.478
ty dong. Tinh dén ngay 31/12/2025, ng rong ciia Cong ty & mirc 10.369 ty dong, twong duong ty
1¢ no rong trén EBITDA 1a 4,8 1an, phan anh budc tién tich cyc trong viéc ciing ¢d tinh hinh tai
chinh ctia Cong ty. Tai thoi diém cudi nam tai chinh 2024, no rong ciia Cong ty 14 10.757 ty dong,
tuong duong ty 1é no rong/EBITDA 12 6,0 lan.

Cong ty ghi nhan loi nhudn sau thué dat 11 ty ddng trong nam tai chinh 2025, danh dau su tro lai
v6i loi nhuan rong duong sau hai nam lién tiép bao 156. Loi nhuan cai thién do nhiéu yéu té nhu
hi€u qua van hanh, ky luat tai chinh, va su cai thi¢n vé vé muc hién thuc hoa doanh thu thuan cua
tat cd cac mat hang chu lyc. Didu nay duoc thiic ddy boi nhimng thay doi cau tric trén thi truong
hang hoa, trong bdi canh trir lugng tai nguyén suy giam, ham luong kim loai trong quing giam,
san luong khai thac syt giam noi chung, va nhiing bién dong dia chinh tri néi riéng.

MHT tiép tuc dong gop dang ké vao ngan sach nha nudc Viét Nam. MHT d hoan thanh day du
nghia vu thué va phi & ca cip trung wong va dia phuong, dong gop tong cong 1.028 ty dong trong
nam 2025. S tién nay bao gdm thué thu nhap doanh nghiép, thué thu nhap ca nhén, thué tai nguyén,
tién cAp quyén khai thac khoang san, phi bao vé moi truong, thué xuét nhap khau va cac nghia vu
phap 1y khac. Voi su dong gop tai chinh dang ké nay, MHT duoc vinh danh trong nam 2025 1a
doanh nghiép Viét Nam déng gdp ngan sach cao nhét tinh Thai Nguyén, khang dinh cam két ctia
Cong ty vé phat trién bén viing va trach nhiém xa hoi ciia doanh nghiép tai cac cong dong noi Cong
ty hoat dong.

MHT tiép tuc thuc hanh thong 18 bén viing va ap dung cac tiéu chuan hang dau thé gidi trong tat
ca cac linh vuc kinh doanh va cac van dé lién quan dén cong dong, strc khoe, méi trudng, phat trién
bén viing, va an toan. Tai Viét Nam, Cong ty tiép tuc duogc cong nhan 1a don vi di dau trong phat



trién bén viing, va hudng téi dap Gmg tit ca cac yéu cau cia thuc hanh kinh doanh bén viing qubc
té. Hoi dong Quan tri tiép tuc nhan manh tam quan trong cua viéc trién khai “M-TRUST” - cong
tiép nhén thong tin phan &nh, tao diéu kién cho cac bén lién quan c6 thé duara y kién, khiéu nai
mdt cach an danh va nhan duogc phan hdi nhanh chong.

MHT d4 nhn dwoc nhiéu giai thuong danh gia trong nam 2024, bao gdm chimg nhan “Great Place
To Work” (Noi lam viéc tuyét voi) trong ba ndm lién tiép (2023, 2024 va 2025). Chung toi tin rang
thanh cong thuc su khong chi dugc dinh nghia bdi hi¢u qua kinh doanh, ma con boi hanh phuc, su
phat trién va phiic loi ciia nhan vién — d6i twong trung tim trong moi hoat dong cua chung toi. Bén
canh d6, MHT con duoc chimg nhan va vinh danh 13 doanh nghiép Viét Nam c6 dong gop thué
cao nhat cho tinh Thai Nguyén, Top 500 Doanh nghiép 16n nhat Viét Nam, Top 100 Doanh nghiép
Bén viing Viét Nam. Nhiing giai thuong nay khong chi ton vinh nhimng thanh tyu cia MHT trong
nam qua ma con 1a dong luc thuc day ching t6i hudng toi cac muc tidu san xuat va kinh doanh 16n
hon trong ndm 2025, dong thoi khang dinh cam két ciia Cong ty d6i v6i muc tiéu ting truong bén
ving.

Hoi déng Quan tri da thuc hién dﬁy da nghia vy thdm dinh va phé chun céc nghi quyét vé van
hanh Cong ty va cac don vi truc thudc. Trong nam tai chinh 2025, cic thanh vién Hoi déng Quan
trj khong nhan bét ky khoan thu lao ndo cho vai trd cia minh, va khéng phat sinh chi phi lién quan.

Tat ca cac nghi quyét duoc théng qua tai Pai hoi dong C6 dong Thuong nién nam 2025 di duoc
trién khai thyc hién thanh cong.

PANH GIA CUA HQI PONG QUAN TRI VE HIEU SUAT CUA BAN LANH PAO CONG
TY

Ban Lanh dao Cong ty da tiép tuc thuc hién tot vai trd quan ly, dap ung sy tin nhiém va ho trg lién
tuc tir Hoi dong Quan tri va céc cd dong. Tong Giam dbc va cac cap quan 1y da hoan thanh xuét
sic chirc nang nhiém vy trong nam 2025, ciing nhu trién khai hiéu quéa cac nghi quyét cia Dai hoi
dong C6 dong.

PINH HUONG CHIEN LUQC CUA HQI PONG QUAN TRI

Tu nam 2020, Cong ty da xac lap tam nhin va st ménh, dit nén mong cho chién luge phat trién dai
han.

TAM NHIN

Tro thanh nha cung cap tich hop cac vat lidu tién tién, cong nghé cao, dong vai tro then chét trong
hanh trinh kién tao va d6i méi toan cau.

SU MENH

Chung t6i hudng t6i tro thanh dbi tic hang dau trong cac nganh cong nghiép cong nghé cao, noi
cac san pham cua chung t6i dong vai tro then chét trong viéc dinh hinh va kién tao tuong lai thé
gidi. Thong qua viée tmg dung cac vat liéu tién tién, chung toi tao ra nhimg giai phap vuot troi
nhim thuc day d6i mai va ning suit, mang lai két qua t6i wu cho tit ca ddi tac va cac bén lién quan.



Tam nhin va S& ménh da dugc Ban Diéu hanh xem xét va khong thay doi trong nam 2025 vi van
dang dinh hudng chién lugc va khat vong ctia Cong ty. Hoi dong Quan tri hoan toan ung hd nhiing
nd lyc khong ngimg cua cac cip quan 1y trong viéc phat trién kinh doanh va thyc hién Tam nhin
va St ménh nay.

TP. H6 Chi Minh, ngay 23 thang 03 ndam 2026
TM. HQI PONG QUAN TRI

[da ky va dong diu]

LE DANNY
Chii tich Hpi dong Quan tri



PHU LUC

Trong nam 2025, Cong ty khong thuc hién viéc chi tra thu lao cho cac thanh vién HDQT
nhu Nghi quyét ciia Dai Hoi ddng C6 dong thudng nién nim 2025 s6 69/2025/NQ-DHPCD
ngay 22/04/2025;

Céc thanh vién HPQT trong nam 2025 di thao thuan va théng qua cac nghi quyét quan

trong tai cac cudc hop cua HPQT nhu sau:

STT | S6 nghi quyét | Ngay Néi dung Ty 1¢
théng
qua

1 66/2025/NQ- | 07/02/2025 Mién nhiém Ong Hady Seyeda va Ba Pinh | 100%

HDbQT L¢& Hang ra khoi Ban Diéu hanh ctia Cong ty
2 67/2025/NQ- | 11/02/2025 Thay d6i danh sach thanh vién Uy ban Mbi | 100%
HDbQT truong, Xa hoi va Quan tri
3 68/2025/NQ- | 22/03/2025 Thong qua ngay hop ctia Dai hoi dong Co | 100%
HBPQT dong thuong nién nam 2025
Phé duyét chuong trinh hop du kién
Thong qua viéc dé trinh Bao cdo tai chinh
nam 2024 d3 duoc kiém toan tai Pai hoi
dong Co dong
4 70/2025/NQ- | 23/05/2025 Thong qua diéu chinh Bang phan quyén cho | 100%
HBPQT cac vi tri quan ly trong Cong ty
5 72/2025/NQ- | 28/07/2025 Cép bao lanh cho cac nghia vy thanh toan | 100%
HbQT cua cac bén duoc bao dam
6 73/2025/NQ- | 11/08/2025 Thong qua viéc trién khai phuwong an phat | 100%
HDbQT hanh ¢ phiéu theo chuong trinh Iya chon
cho nguoi lao dong
Thong qua phuong an ddm bdo vi¢c phat
hanh ¢6 phiéu dap tng ty 1& s& hitu nudc
ngoai
Thong qua ké hoach sir dung s6 tién thu
dugc tir dot phat hanh
7 74/2025/NQ- | 11/08/2025 Thong qua quy ché chwong trinh phat hanh | 100%
HDbQT ¢6 phan theo chwong trinh lya chon cho
nguoi lao dong
Thong qua danh sach nguoi lao dong dugc




tham gia ESOP

8 75/2025/NQ- | 25/08/2025 | - Théng qua mién nhiém Giam dbc Tai chinh | 100%

HDQT - Cap nhat danh sach thanh vién Ban Diéu
hanh
9 76/2025/NQ- | 25/08/2025 | - Thong qua diéu chinh Bang phan quyén cho | 100%
HDbQT cac vi tri quan ly trong Cong ty
10 77/2025/NQ- | 24/09/2025 | - Thong qua viéc ting von diéu 16 cua Cong ty | 100%
HbQT
11 78/2025/NQ- | 21/11/2025 | - Thoéng qua viéc bdo 1anh dé bao dam thuc | 100%
HDbQT hién nghia vu thanh todn cua cac bén duogc
bao dam

Trong nam 2025, Cong ty thuc hién Giao dich gitta Cong ty v6i ngudi c6 lién quan cia
Cong ty hodc giita Cong ty véi ¢ dong 16n, nguoi ndi bd, nguoi cé lién quan ctia nguoi

noi bo:
So
Nghi quyét/ Néi
Mobi S6 Gidy Pia chi Thoi Quyét dinh dune. <6
Ten té quan hé NSH*, tru sé diém cia PHDCD/ lu’o’gr:
sTT|  onto lien | ngaychp, | chinh/ | giaodich | HDQT... Lomng,
chirc/ca nhan . s . . e A . tong gia
quan voi noi cap Dia chi | voi cong thong qua tri viao
cong ty NSH lién hé ty (néu c6, néu ('iigch
ro ngay ban :
hanh)
Xém Sudi
Cong t 4600864513 Lai ch
onewy A Cét, Xa 138/2018/NQ- | 1O
TNHH Rhai - oy | C3P 083 An nim | DHDCD nga vay
1 | thac Ché bién EWY 1 5172010 tai , PHEY L (MHT
K i con . Khanh, 2025 20 thang 04
Khoang san Thai , . . cho NPM
e, R Tinh Thai nam 2018
Nui Phao Nguyén . vay)
Nguyén
X6m Sudi
ong t 460086451
Congty 0864513\~ it xa 138/2018/NQ- q
TNHH Khai . cap ngay . ) NPM tra
. Lx Cong ty , An nam DHDCD ngay A qa
2 thac Ché bién 5/7/2010 tai , , tién 141
j , con . Khanh, 2025 20 thang 04
Khoang san Thai . . . vay
e, R Tinh Thai nam 2018
Nui Phéao Nguyén R
Nguyén
3 Cong ty Congty | 4600864513 | Xom Subi nam 138/2018/NQ- | MHT tra
TNHH Khai con cép ngay Cat, Xa 2025 DPHDCD ngay | ho NPM




thac Ché bién 5/7/2010 tai An 20 thang 04
Khoang san Thai Khénh, nam 2018
Nui Phao Nguyén Tinh Thai
Nguyén
Xo6m Sudi
Cong ty 46(21 163,7 43 Cat, Xa 138/2018/NQ- | MHT chi
TNHH Cong ty ICSa/I; /r;%?; An nam DHDPCD ngay | philai
Vonfram con tai Thai Khanh, 2025 20 thang 04 vay phat
Masan Nguyén tinh Thai nam 2018 sinh
Nguyén
Xo6m Suoi
Cong ty 46C%Il:)lfg3;;3 Cat, Xa 138/2018/NQ- MHT trd
TNHH Cong ty 15/1/2014 An nam DHDCD ngay tidn gbo
Vonfram con tai Thai Khanh, 2025 20 thang 04 vay
Masan : K tinh Thai nam 2018
Nguyén .
Nguyén
Xo6m Sudi
Cong ty 46c%i)lrfg3a7;3 Cat, Xa 138/2018/NQ- MHT tri
TNHH Cong ty 15/1/2014 An nam DHDCD ngay tidn 13
Vonfram con tai Thai Khanh, 2025 20 thang 04 vay
Masan : K tinh Thai nam 2018
Nguyén R
Nguyén
Xom Sudi
Cong ty 46(:%;1:;;;3 Cat, Xa 138/2018/NQ-
TNHH Cong ty 15/1/2014 An nam DHDCD ngay | MHT vay
Vonfram con tai Thai Khéanh, 2025 20 thang 04 MTC
Masan ) N tinh Thai nam 2018
Nguyén R
Nguyén
Xom Suoi
Cong ty 46(21 163743 Cat, Xa 138/2018/NQ-
TNHH Cong ty IC;I; /r;%aly“ An nam | DHDPCD ngay | MHT tra
Vonfram con tai Thai Khanh, 2025 20 thang 04 ho MTC
Masan : . tinh Thai nam 2018
Nguyén

Nguyén




ENGLISH TRANSLATION
REPORT OF THE BOARD OF DIRECTORS

AT THE 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS
Dear Shareholders,

The Board of Directors (the “BOD”) of Masan High-Tech Materials Corporation (“MHT”) is
honored to submit to shareholders the BOD’s Company’s 2025 performance assessment report.

BOD’S ASSESSMENT OF THE COMPANY’S PERFORMANCE

The Board of Directors (BOD) is entrusted with representing the interests of shareholders and
providing strategic oversight of the company’s operations and performance. With a renewed
leadership approach and a sharpened focus on operational efficiency, financial discipline, and value
realization from our strategic materials, tungsten, fluorspar, copper, and bismuth, MHT achieved a
significant improvement in financial performance, with revenue increasing by 19% from VND
6,277 billion in FY2024 (excluding HCS) to VND 7,443 billion in FY2025, EBITDA increasing
by approximately 22% from VND 1,785 billion in FY2024 to VND 2,175 billion in FY2025. This
was equivalent to a 78-basis point expansion in EBITDA margin, from 28.44% in FY2024 to
29.22% in FY2025.

In FY2025, MHT also generated positive free cash flow to firm (FCFF) of VND 1,478 billion. As
of 31 December 2025, net debt stood at VND 10,369 billion, equivalent to a net debt-to-EBITDA
ratio of 4.8x, reflecting continued progress in strengthening the Company’s financial position. The
net debt at the end of FY2024 was VND 10,757 billion, equivalent to net debt-to-EBITDA ratio of
6.0x for FY2024.

The Company recorded an after-tax profit of VND 11 billion in FY2025, reflecting return to
positive NPAT after two consecutive years of losses. The improvement in profitability was
influenced by several factors, including operational efficiency, financial discipline, improvement
in net sales realization of all the relevant commodities driven by structural changes in commodities
markets on the back of depleting reserves, falling metal grades and production in general and geo-
political dynamics in particular.

MHT continues to make substantial contributions to the Vietnamese State budget. MHT has fully
met its tax obligations and fee payment responsibilities at both the national and provincial levels,
contributing a total of VND 1,028 billion in FY2025. This includes payments for corporate income
tax, personal income tax, royalty tax, mining rights fees, environmental protection fees, import-
export tax, and other statutory obligations. In recognition of its significant fiscal contribution, MHT
was honored in 2025 as the largest domestic taxpayer in Thai Nguyen province, underscoring the
Company’s commitment to responsible corporate citizenship and sustainable economic
development in the communities where it operates.



MHT continues applying world-class standards and practices across all our businesses and areas
relating to the community, health, environment, sustainability, and safety. In Vietnam the business
continues to be recognized as a leader in sustainability and aims to meet all requirements of
international sustainable business practices. The Board sees the whistleblower initiative as
particularly important to ensure that stakeholders have a way in which to raise concerns and get
feedback on these concerns anonymously.

MHT is the recipient of a number of prestigious awards in 2025 including “Great Place to Work”
for three consecutive years (2023, 2024 and 2025). We strongly believe that true success is not
solely defined by business performance, but equally by the happiness, development, and well-being
of our people, who remain at the center of everything we do. Besides this, MHT was recognized as
the Vietnamese company in Thai Nguyen Province making the largest contribution to the
Vietnamese State Budget; Top 100 Sustainable Enterprises — Vietnam; Top 500 Largest
Enterprises in Vietnam. These accolades not only honor our achievements in the past year but also
serve as catalysts, propelling us towards larger production and commercial goals in 2025, and
affirming our commitment to sustainable growth and enduring impact.

The BOD has accomplished its duties in reviewing and approving the resolutions on the operation
of the Company and its subsidiaries. In 2025, no members of the BOD received any remuneration
for their duties as BOD’s members, nor have they incurred any expenses.

All resolutions passed in the 2025 Annual General Meeting of Shareholders have been successfully
implemented.

BOD’S ASSESSMENT OF THE COMPANY MANAGEMENT TEAM PERFORMANCE

The Management Team continues to manage the Company in a manner deserving the BOD’s and
shareholders’ continued trust and support. The Chief Executive Officer and other managers
fulfilled their duties and functions in 2025 and properly implemented all resolutions from the
Annual General Meeting of Shareholders.

BOD PLANS AND DIRECTIONS

The company developed its Vision and Mission in 2020.

VISION

To be the leading integrated supplier of high-tech advanced materials critical to global innovation.
MISSION

We aim to be the partner of choice for high-tech industries where our products are a key component
in evolving and shaping the future of our world. Through the application of our materials, we will
create unparalleled solutions to drive innovation and productivity which will deliver superior
outcomes for all our partners and stakeholders.

The Vision and Mission were reviewed by the Executive Management Team in 2025 and remain
unchanged, as they continue to reflect the Company’s strategic direction and aspirations. The Board



of Directors fully endorses Management’s ongoing efforts to grow the business and execute on this
Vision and Mission.

Ho Chi Minh City, 23 March,2026
ON BEHALF OF THE BOARD OF DIRECTORS

[signed and sealed]

LE DANNY

Chairman of the Board of Directors



ANNEX

In 2025, the Company does not pay remuneration to members of the Board of Directors as
the Resolution of the 2025 Annual General Meeting of Shareholders No. 69/2025/NQ-
DHDCD dated April 22, 2025;

The members of the Board of Directors in 2025s has discussed and approved for the

important resolutions at the meetings of the Board of Directors as follows:

No.

Resolution No.

Date

Content

Percentage

66/2025/NQ-HDQT

07/02/2025

Dismiss Mr. Hady Seyeda and
Ms. Dinh Le Hang from the
Company's Executive Board

100%

67/2025/NQ-HDQT

11/02/2025

Change the list of members of the
Environment, Social and
Governance Committee

100%

68/2025/NQ-HDQT

22/03/2025

Approving the date of the 2025
Annual General Meeting of
Shareholders

Approve the tentative meeting
agenda

Approved the submission of the
Audited 2024 Financial
Statements at the General Meeting

of Shareholders

100%

70/2025/NQ-HDQT

23/05/2025

Approval of the Adjustment of the
DOA for Management Positions in
the Company

100%

72/2025/NQ-HPQT

28/07/2025

Grant of guarantee for payment
obligations of the secured parties

73/2025/NQ-HPQT

11/08/2025

Through the implementation of the
plan to issue shares under the
option program for employees
Approve the plan to ensure that the
issuance of shares meets the
foreign ownership ratio

Adopt a plan to use the proceeds
from the issuance

74/2025/NQ-HDQT

11/08/2025

Approval of the Regulation on the




Scheme of Issuance of Shares
under the Employee Option
Program

Approve the list of employees
eligible to participate in ESOP

8 75/2025/NQ-HPQT | 25/08/2025 Approved the dismissal of the
Chief Financial Officer
Update the list of members of the
Executive Board
9 76/2025/NQ-HPQT | 25/08/2025 Approval of the Adjustment of the
DOA for Management Positions in
the Company
10 77/2025/NQ-HDQT | 24/09/2025 Through the increase of the
Company's charter capital
11 78/2025/NQ-HPQT | 21/11/2025 Through guarantee to secure the
performance of payment
obligations of the secured parties
In 2025, the Company has performed the transactions between the Company and the
affiliated persons or between the Company and major shareholders, internal persons and
related persons of internal persons as follows:
Tran | Resolution/Decisio Content
Relati sacti | n Number passed
Name of | onship | ID/Registrati Head office on by the General e
S . . . quantit
N | organizati | with | on Number¥, address/ time Meeting of total
0. on/ the date of issue, Contact with | Shareholders/Boa \?Iz:lue of
individual | Comp | place of issue address the rd of Directors,
. . transact
any Com | etc. (if any, specify ]
. ion
pany | the date of issue)
4601163743, Suoi Cat
i Ph i Hamlet, A I
NLII' . ao ' 1ssued on- amlet, An 138/2018/NQ- nterest
) Mining Subsid | 15/1/2014 in Khanh 2005 DHDCD dated on loans
Company iary Thai Nguyen | Commune, Thai 20/04/2018 (MHT
Limited Department of Nguyen to NPM)
Finance Province
Nu1. ?hao . 4§01 163743, Suoi Cat 138/2018/NQ- NPM
Mining Subsid issued on Hamlet, An paid
2 . . 2025 DHDCD dated .
Company iary 15/1/2014 in Khanh 20/04/2018 interest
Limited Thai Nguyen | Commune, Thai on loans




Department of Nguyen
Finance Province
4601163743, Suoi Cat
i i MHT
Nu1. ?hao . issued on. Hamlet, An 138/2018/NQ- :
Mining Subsid 15/1/2014 in Khanh 2005 DHDCD dated paid on
Company lary Thai Nguyen | Commune, Thai behalf
. 20/04/2018
Limited Department of Nguyen of NPM
Finance Province
Masen eoseton | Homtet An MPH
Tungsten Subsid 5/7/3010 ) Xh ’h 138/2018/NQ- incurred
Limited u St Thai N n C an Thai 2025 DHDCD dated interest
Liability | 7 aiguyen 1) Lommune, 20/04/2018 expense
C o Department of Nguyen S
ompany Finance Province
Tungsten . e or ’ 138/2018/NQ- | repaid
e Subsid 5/7/2010 in Khanh L.
Limited . Thai N Commune. Thai 2025 DHDCD dated principa
Liability | 7 aieuyen | Lommune, 20/04/2018 lon
C a Department of Nguyen loans
ompany Finance Province
M 4600864513, Suoi Cat
asan
i Hamlet, A MPH
Tungsten | o . 51/878/3%(1 gr.‘ aIr(nhe - 1 138/2018/NQ- o
Limited | o> TN n c an ho | 2025 | DHDCD dated in‘:erest
Liability | aieuyen ) Lommune, 1ha 20/04/2018
C Department of Nguyen on loans
ompany Finance Province
Masan 4600864513, Suoi Cat
i MPH
Tungsten . issued on Hamlet, An 138/2018/NQ-
. Subsid 5/7/2010 in Khanh borrowe
Limited . . . | 2025 DHDCD dated
L 1ary Thai Nguyen | Commune, Thai d from
Liability 20/04/2018
C Department of Nguyen MTC
ompany Finance Province
Masan 4600864513, Suoi Cat
i Hamlet, A MPH
Tungsten . issued on amlet, An 138/2018/NQ- .
. Subsid 5/7/2010 in Khanh paid on
Limited . . . | 2025 DHDCD dated
Liabilit lary Thai Nguyen | Commune, Thai 20/04/2018 behalf
C ' Y Department of Nguyen of MTC
ompany Finance Province




