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THONG CAO BAO CHi

MSR Pat Loi nhuan Ky luc Quy 1/2026 Trong Béi canh Ngudn cung Vonfram That chat

Ha Néi, ngay 28 thang 4 nam 2026 - Céng ty Cé phédn Masan High-Tech Materials (HNX-UpCOM: “MSR’)
(“Masan High-Tech Materials”, “MSR” hodc “Céng ty”), mét trong nhitng nha sén xuét khoédng sén va héa
chét cong nghiép tich hop Ién nhét tai Viét Nam, xin trén trong céng bé két qua kinh doanh cda quy 1 (“Quy
1/2026”) cta ndm tai chinh 2026.

Cong ty dat mirc loi nhuan rong theo quy cao nhét tir truéc dén nay, nhd gia hang héa thuan lgi, chién
lwoc thu mua tinh quang vonfram hiéu qua va nhivrng cai thién lién tuc vé hiéu qua van hanh.

Trong quy 1/2026, MSR ghi nhan doanh thu dat 2.993 ty déng, tang 115% so véi quy 1/2025. Két qua nay
cht yéu nho doanh thu vonfram tdng manh. Mét sé diém néi bat bao gdm:

= Gia chao ban APT Cao trung binh & mrc 1.865 USD/mtu, so v&i mirc 358 USD/mtu trong quy
1/2025. Tinh dén cubi quy 1/2026, gia APT & mirc khodng 3.150 USD/mtu.

= Doanh thu Vonfram dat 2.445 ty dong, tdng 218% so v&i cung ky nam trwdce, nhé gia thj trwong
cao hon va ting thu mua tinh quang ti bén ngoai, giup san lwgng vonfram dat 927 tan, tang 34%
so v&i quy 1/2025.

= Ty lé thu héi trung binh vonfram va fluorit tai Céng ty TNHH Khai thac Ché bién Khoang san Nui
Phao (“NPMC”) Ian lwot 1a 61,1% va 64,3%, twong tng tdng 9,11% va 17,93% so véi quy 1/2025.

= Loi nhuan thuan sau thué (“NPAT”) dat 537 ty dong - mirc lgi nhuan theo quy cao nhét ké tir khi
nha may di vao hoat déng.

Trong subt quy 1/2026, gia hang héa duy tri & mirc cao do cac han ché ngudn cung mang tinh co ciu va
dién bién dia chinh tri dang tiép dién tai cac thi trwd'ng nguyén liéu cha chbt. Gia vonfram ching kién da
tang manh, & mirc gan 3.150 USD/mtu vao cudi quy. Xu hwéng nay phan anh tinh trang thiéu hut ngudn
cung vonfram mang tinh co’ cu trén toan cau, do cac mé cii dan can kiét, ham lwong quang suy gidm va
viéc Trung Qudc siét chat xuat khau théng qua cac chinh sach kiém soat va wu tién nhu ciu ndi dia. Ddng
thoi, bat 6n dia chinh tri gia tdng va cac sang kién dy triv chién lwgc clia cac chinh phd phwong Tay da
lam gia tang lo ngai vé& an ninh ngudn cung, t d6 cang hé tro' thém vé gia.

Trong subt quy 1/2026, gia Ddng trung binh & mirc khodng 12.856 USD/t4n do nguén cung tinh quéng khan
hiém va nhu cdu 6n dinh t cac linh vc dién khi hda va chuyén dich nang lwong. Gia Florit tdng nhe do
Trung Quéc han ché xuét khau va nhu cau ha nguén 6n dinh. Gia Bismut cling tdng manh, phan anh tinh
trang ngudn cung that chat va lwong hang sén cé giao ngay han ché.

Trong quy 1/2026, hoat ddng san xuat tai NPMC bi &nh hwéng bdi théng lwong nghién gidm, dan dén san
lwong clia mot sd san phadm bi gidm. Khéi lwong quéng nghién gidm xudng con 438 nghin tan so véi 745
nghin tan trong quy 1/2025. Mac du théng lwong nghién gidm, nhung hiéu suét ché bién dwoc cai thién voi
ty 1& thu hdi cao hon nhé tdi wu héa quy trinh lién tuc va van hanh nha may 6n dinh.

Thang 2 nam 2026, B Nong nghiép va Méi trwéng da ban hanh Quyét dinh vé viéc diéu chinh noi dung
Gi4y phép khai thac khoang san, cho phép NPMC tiép can va khai thac phan trir lwong khai thac ham 10
28 triéu tAn ctia mé Vonfram - da kim NGi Phao dén ndm 2031. Quyét dinh ciing cho phép NPMC ap dung
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két hop ca phuong phap khai thac 16 thién va khai thac ham 16, gitp cai thién rat Ién vé hiéu qua kinh té
tdng thé trong hoat déng ctia NPMC.

Vé ché bién sau, Céng ty TNHH Vonfram Masan (“MTC”) da san xuét 927 t4n Vonfram trong quy 1/2026,
tang 34% so v&i cung ky ndm trwdc, nhd ngudn cung lién tuc tir NPMC va tdng cwdng thu mua tinh quéng
tr bén ngoai. Gidy phép gia cong (tolling) dwoc cip gan day dw kién sé gitp ting tinh linh hoat v& ngudn
nguyén liéu dau vao va hd tro ting thém théng lwong nghién. La mét trong nhivng nha may tinh luyén
vonfram déc 1ap I1&n nhéat ngoai Trung Quéc, MTC tiép tuc cing cb vi thé 1a nha cung clp dang tin cay cho
cac khach hang toan cau, déng thoi tich cuwc dam phan véi cac nha cung cép chién lwgc nhdm ky thém
cac hop dong bao tiéu dai han, trong d6 c6 moét sé hop ddng hién dang & giai doan cubi.

Ngoai ra, chwong trinh “Thay déi dé thich &ng” (Fit for Future) ciia Cong ty tiép tuc mang lai két qua rd
rang trong quy 1/2026 vé&i cac sang kién téi wu chi phi dbi véi cac hoa chét, vat tw tiéu hao va dich vu chinh.
Nhirng bién phap nay da gép phan nang cao hiéu qua van hanh, tdi wu héa danh muc san pham va tang
cwédng nang lwe canh tranh tdng thé cia MHT.

TINH HINH THI TRUONG: TINH TRANG KHAN HIEM VONFRAM CHUA TUUNG CO VA HOAT PONG
TiCH TR CHIEN LU'Q'C PAY GIA HANG HOA LEN MUC CAO KY LUC

Vonfram

Gia vonfram tang manh trong quy 1/2026, danh dau moét trong nhirng bién dong theo quy dang chd y nhat
trong lich st thi trwong gan day. Gia tang tr khodng 900-940 USD/mtu vao dau thang 1 ndm 2026 Ién
2.800 - 3.150 USD/mtu vao cudi thang 3 nam 2026, twong dwong mrc tdng khodng 210% trong quy va
hon 240% so v&i quy trwde. Diéu nay phan anh tinh trang ngudn cung that chat suét tir nam 2025 dén nay,
sau khi Trung Quéc ap dung céc bién phap kiém soat cap phép xuét khau tir thang 2 nam 2025, khién
ngudn cung vonfram toan cau dan dan bj han ché, dac biét dbi véi cac khach hang phwong Tay.

Trung Quéc da chuyén tir vi thé 1a nwéc xuat khdu rong vonfram lau doi sang nwéc nhap khau rong nguyén
liéu. Cac bién phap kiém soat xuat khau va wu tién ngudn cung ndi dia da lam giam dang ké xuét khdu APT
ctia Trung Quédc. Theo sé liéu xuét khau trong hai thang d&u ndm cuia Trung Quéc, khong cé 16 hang xuét
khadu APT duogc ghi nhan trong quy, déng thdi san lwong xuat khdu cac sdn phdm vonfram trung gian
(WO3) cling gidm 87,9% so vé&i cung ky nam trwdc. Dong thdi, ngudn cung trong nwédc van bi han ché do
han ngach khai thac gidm, ham lwong quang suy gidm va nhu ciu én dinh ti cac nganh ha nguén nhuw kim
loai clrng, cong cu, dién mat trdi va qudc phong.

Viéc gidm ngudn cung vonfram tir Trung Qubc dan dén tinh trang thiéu hut ngudn cung ngay |ap tic trén
thé gidi, dac biét déi véi cac khach hang phwong Tay vén buwdc vao ndm cé mire ton kho twong déi thap.
Ngudn cung han ché tir cac nha san xuét thay thé, cung véi thoi gian dai dé dwa cong suat méi vao hoat
doéng, cang lam gia tang tinh trang khan hiém trén thi triedng. Sw mat can béng nay dan dén cac hoat dong
tai tich trr va gia tdng thu mua nham bao dam an ninh cung (ng, tir dé gop phan day gia tang va bién dong
trén thj trwdng giao ngay.

Song song v&i d8, chinh phi cac nwéc phwong Tay day nhanh cac sang kién dw trir chién lwgc. My da
coéng bd dy an “Project Vault” (Dw &an Ham chra) - mot chwong trinh dw trir khodng san quan trong tri gia
12 ty USD, trong khi Uy ban Chau Au thac day ké hoach xay dung co ché phdi hop mua va du triv cac
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nguyén liéu quan trong. Nhi*ng dién bién nay tao thém nhu ciu it co gidn theo gid, gia tdng canh tranh ddi
v&i ngudn cung han ché.

Ban diéu hanh MSR van git¥ quan diém tich cwc vé trién vong thj triwdng vonfram, dwa vao cac yéu td that
chat ngudn cung mang tinh co ciu dang tiép dién. Ngudn xuét khdu han ché cta Trung Quéc, hoat déng
thu mua chién lwoc ngay cang ting tr cac nén kinh t& phwong Tay va sw thiéu hut ngudn cung trong ngén
han ngoai Trung Quédc dw kién sé& duy tri tinh trang khan hiém trén thj trwdng va tiép tuc hd tro gia vonfram
trong nam 2026.

Florit

Gia Florit cAp axit van duy tri & mirc cao trong quy 1/2026, do cac diéu kién ngudn cung thét chat va nhu
cau ha ngudn én dinh, trong d6 Trung Quéc tiép tuc déng vai trd 1 nhan té didu tiét chinh trén thj treong.
Nguén cung xuét khau tr cac nha cung cap chi chét, d&c biét 1a Trung Québc, van bi han ché, trong khi
gian doan san xuét theo mua trong dip Tét Nguyén Dan cang lam gidm tinh thanh khodn thj trwéng giao
ngay.

Chinh sach xuét khau cla Trung Québc dbi véi Nhat Ban tiép tuc lam han ché ngudn cung tai thi trwdng
chau A, do cac nha san xuét wu tién giao hang theo hop ddng cho khach hang Nhat Ban trong khi van duy
tri viéc phan bd xuét khau co ky luat. Bidu nay 1am gidm ngudn cung cho cac khach hang khac va hé tro
xu hwéng gia tang trong quy.

Két qua |a gia Florit cAp axit (gia xuat xwéng tai Trung Quéc) ting tir khoang 461 USD/tan vao thang 1 1én
485 USD/tan vao thang 3, tang khoang 5% trong quy. Dién bién nay phan anh sy dao chiéu so véi diéu
kién thi trwéng yéu hon vao cudi nam 2025, khi hoat dong xa hang tdn kho cudi nam va tdn kho cao tai
cang da gay ap lwc Ién gia.

Nhu cau ti céc linh vie axit hydrofluoric, hda chét flo va nhém fluoride van én dinh, tao nén tang tiéu thu
virng chac. Nhin chung, thi trwérng Florit cip axit trong quy 1/2026 van bi chi phéi béi nguén cung, dan dén
gia tang dan.

Bismut

Thi trwéng Bismut da manh 1&n trong quy 1/2026, khi gia tham chiéu trén Fastmarkets téng tir 17,00 - 19,00
USD/pao vao dau thang 1 1én 21,50 - 23,50 USD/pao vao cudi thang 3, tang khoang 24% trong quy. Thj
trwéng chuyén tir trang thai di ngang vao cubi nam 2025 sang xu huwéng ting bén virng hon, véi gia 6n
dinh & mirc cao ti cudi thang 2. Dién bién nay phdn anh ngudn cung that chat, sy tham gia lién tuc cla
ngwdi mua bat chdp mirc gia cao hon va tinh thanh khoan han ché cda thj trwéng giao ngay.

Nguén cung Bismut so cap toan cau ngoai Trung Qudc van bi han ché mang tinh co' ciu sau nhirng diéu
chinh vé dong chay thwong mai trong ndm 2025, tir d6 cang that chat cac diéu kién thij trwong. Trong bbi
canh dé, MSR tiép tuc khang dinh vi thé 14 nha san xuét Xi mang Bismut hang dau thé giéi, cung cap cho
khach hang ha nguén ngudn cung tin cay, khéng phu thudc Trung Quéc trong mét thj trwérng ngay cang
nhay cdm v&i chinh sach va han ché vé ngudn cung.

Péng
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Gia dbng tdng manh trong quy 1/2026, v&i gia giao ngay trén san LME dat dinh 13.844 USD/tan vao cudi
thang 1 trwéc khi diéu chinh vé mirc 12.158 USD/tan vao cudi quy. Gia trung binh quy khodng 12.856
USD/tan, tdng khoang 16% so v&i quy 1V/2025. Pa ting gia dau quy chi yéu la do hoat dong tich trir huwéng
t&i thi trwdng My trwdc cac bién phap thué quan dy kién, khién ngudn cung cé thé giao ngoai My bj that
chat va n&i rong chénh léch gia gitra san LME va COMEX. Sy tham gia manh mé clia cac nha dau tw tai
chinh ciing gép phan hd tro gia.

Vé phia cung, lwong tinh quing déng s&n c6 van bi han ché, thé hién qua mtrc phi xt& ly va tinh luyén thap
va sy canh tranh khéng ngirng vé nguyén liéu dau vao gitra cac nha may tinh luyén. Ky vong vé ngudn
cung déng tinh luyén cai thién nhe vao cudi quy khi cac yéu t6 tich tri¥ theo khu vwc binh thwdng tré lai,
méc du tang trwdng ngudn cung téng thé van con han ché trong ngén han. Vé phia cu, lwong tiéu thu tiép
tuc dwoc hé tro bdi cac dong lwc mang tinh co cu nhw dién khi héa, dau tw co s& ha tang lwéi dién, mé
réng nang lwong tai tao va st dung xe dién. Tuy nhién, cang thang dia chinh tri leo thang va bat 6n kinh té
vi md réng I1&n hon da anh hwéng dén tam ly thj triedng vao cudi quy.

Hwéng dén nam 2026, ky vong thj trwérng van con trai chidu. M6t s6 nha phan tich dy bao thang dw déng
tinh luyén toan cau khodng 300.000 t4n do hoat dong tich tri¥ binh thwéng tré lai va cé thém ngudn cung
trén thi truéng. Nhivng nguwdi khac lai dw bao mire tham hut khodng 300.000 - 330.000 tan, do tang trwéng
nhu cau khéng ngirng tir dién khi héa, phét trién co s& ha tang, xe dién va mé réng trung tdm di liéu. Nhin
chung, gia ddng dwoc ky vong van & mirc cao nhwng bién ddng, trong dé cac dién bién vé chinh sach
thwong mai, hoat déng tich tri» va kha nang cé sn tinh quang c6 thé 1a nhitng dong lwc then chét quyét
dinh sy can bang thi truong.

Trung Trung Ngay Ngay

GIA HANG HOA TRUNG binh  binh quy 31.03.2026 31.03.2025
BINH Pon vi quy 112025 %
tinh 112026 thay doi

Gia APT Fastmarkets Cao* USD/mtu 1.865 358 421% 3.150 370

Gia Bismut thap* USD/pao 20,1 15,7 28% 21,5 33

Gia béng* USD/tan 12.856 9.345 38% 12.155 9.673

Giéa Florit Cap Axit** USD/tan 472 507 7% 485 514

* Theo Fastmarkets, ** Theo cnchemicals?7

KET QUA KINH DOANH NOI BAT TRONG QUY | NAM 2026: LQ'Il NHUAN THEO QUY CAO NHAT TV
TRUGC BEN NAY NHO GIA VONFRAM O’ MU’C CAO KY LUC

Doanh thu thuan dat 2.993 ty déng — MSR ghi nhan doanh thu thuan dat 2.993 ty déng trong quy 1/2026,
tang 1.600 ty déng so v&i quy 1/2025. Doanh thu Vonfram dat 2.445 ty dong trong quy 1/2026, ting 218%
so v6&i cung ky nam trwéc. Doanh thu Florit dat 203 ty ddng, gidm 32% do san lwong ban hang thdp hon
mac du gia tdng. Doanh thu Ddng dat 257 ty ddng nh& san lwong ban hang trong nwéc 6n dinh.

EBITDA ting 154%, dat 1.050 ty déng — EBITDA ting 154%, dat 1.050 ty ddng trong quy 1/2026 so v&i
413 ty ddng trong quy 1/2025.

Loi nhuan sau thué theo quy cao nhat nam dat 537 ty dong trong quy 1/2026 — Céng ty ghi nhan muic
loi nhuan theo quy cao nhét ké tir khi di vao hoat déng, tdng 759 ty ddng so véi quy 1/2025. Két qua nay
c6 dwoc la nhor chi sb EBITDA tang manh va chi phi 1ai vay gidm sau khi giam dw no.
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Hwéng dén twong lai, Ban diéu hanh van tin rng viéc gia hang héa duy tri 6n dinh, kiém soat chi phi chat
ché va nhirng cai tién lién tuc v& van hanh sé hd tro thém tang trwdng loi nhuan sau thué trong cac quy
t¢i. MSR tiép tuc wu tién trién khai cac bién phap gidm no trén bang can dbi ké toan nhdm gidm chi phi lai
vay va tang loi nhuan téng thé.

. oa Quy Quy Tan
Ty dong U202 12025 trwong
Két qua Tai chinh Hop nhat cua Masan High-Tech Materials'’

Doanh thu thuan 2.993 1.393 115%
EBITDA?2 1.050 413 154%
Loi nhuan sau thué TNDN (NPAT Pre-MI) 537 (222) 342%
Loi nhuan thuan phan bd cho ¢6 déng (NPAT Post-MI) 537 (222) 342%

Két qua San xuat Noi bat

Trong quy /2026, hoat ddng san xuat tai Cong ty TNHH Khai thac Ché bién Khoang san Nai Phao (“NPMC”)
bi &nh hwéng béi théng lwgng nghién thp hon so véi cing ky nam trwde. Khdi lwong quéng nghién giam
xudng con 438 nghin tan so v&i 745 nghin tan trong quy 1/2025, chd yéu do lwong quang cip vao nha may
gidm trong subt quy 1/2026. Do d8, san lwong cla mdt sb san phadm gidm so véi cung ky nam truéc. Tuy
nhién, théng lwgng nghién du kién sé tang dan twv quy 11/2026 tré di va tang t 10% - 30% sau médi quy sau
khi NPMC c6 Gidy phép khai thac khoang san diéu chinh va ting dan coéng suét khai thac. Theo dy bao
m&i nhat, téng khéi lwong quédng ché bién trong nam tai chinh 2026 dy kién dat khoang 2.400 nghin tén,
s0 véi 2.280 nghin tAn trong ndm tai chinh 2025.

Mac du théng lwong nghién gidm, nhwng hiéu qua ché bién da dwoc cai thién, d&c biét |a ty | thu héi. Ty
I& thu hdi vonfram va fluorit 1an lwot 1a 61,1% va 64,3%, twong wng tang 9,11% va 17,93% so véi quy
1/2025. Nhirng cai thién nay phan anh cac sang kién ti wu héa quy trinh dang dwoc trién khai lién tuc va
hoat ddng van hanh nha may on dinh.

Khéi lwong quéng cép liéu gidm da dan dén viéc sut gidm san lwong Déng, Florit va Bismut trong quy. Tuy
nhién, san lwgng Vonfram van tang nhé ngudn cung tinh quéng vonfram t& bén ngoai cdp cho nha may
MTC. Céch tiép can nay cho phép Céng ty TNHH Vonfram Masan (“MTC”) duy tri san lwgng va tan dung
céac diéu kién thj trwong thuan loi bat chap lwong quang cap tr mé giam.

BANG TOM TAT SAN LUONG Donvitinh  Quy /2026 Quy 1/2025 trl;l:gzg
Quaéng ché bién Nghin tan 438 745 -41%
San pham Vonfram (kim loai) tan 927 692 34%
DPdng trong tinh quang Bdng (kim loai) tan 330 618 -47%
Florit Cap Axit (khd) tan 25.518 40.400 -37%
Bismut trong Bismut Xi mang (kim loai) tan 39 408 -90%

! Cac s6 liéu tai chinh dya theo s6 liéu ctia Ban diéu hanh. )
2 EBITDA (Loi nhuan trwée 1ai vay, thué, khau hao) khdng bao gom cac khoan thu nhap va chi phi khac.
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Trién vong Tai chinh So’ bd va Chién lwoc Nam 2026

Nam 2026, dwa trén gia dinh gia APT trung binh (Thap — Cao) tir 1.164 — 1.246 USD/mtu, Céng ty ky vong
dat doanh thu thuan hop nhét tir 16.000 ty ddng dén 20.300 ty déng va loi nhuan sau thué TNDN (NPAT
Pre-Ml) dat tir 1.700 ty ddng dén 2.500 ty ddng.

V6&i mire gia APT Cao giao ngay hién nay theo Fastmarkets 1a 3.289 USD/mtu, MSR c6 kha nang dat két
qué cao va vuot xa mire cao nhat cla ké hoach nay, néu gia APT tiép tuc duy tri & mic hién tai.

Tinh dén ngay 31/3/2026, ty I& No rong/EBITDA cta MSR 1a 3,5 Ian. Dwa vao mirc lgi nhuan sau thué
TNDN dw kién Ia 2.500 ty déng, ty 1& No rong/EBITDA vao cubi nam tai chinh 2026 dy tinh sé 1a 1,7 1an.

Néu gia APT duy tri & mic giao ngay hién tai, dong tién tw do cai thién twong (rng dwoc ky vong sé tiép
tuc cting cb hon niva ty 1& No rong/EBITDA.

Song song véi dd, Cong ty dang trién khai k& hoach chuyén niém yét sang san HOSE nham khai m& gia
tri thwe ctia MSR, mé rong co ciu ¢ doéng, tdng cueng tinh thanh khodn trong giao dich va nang cao trién
vong hop tac v&i cac nha dau tw chién luoc.
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Gi&i thiéu vé Masan High-Tech Materials

Masan High-Tech Materials (UpCom: MSR) - thanh vién cGa Tap doan Masan - |a nha cung cép vat liéu
Vonfram tién tién cong nghé cao hang dau thé gidi, dwoc st dung trong cac nganh céng nghiép then chét
nhw dién tl, hda chat, 6 t6, hang khéng v try, ndng lwong va dwoc pham. Cong ty hién dang van hanh
mé Vonfram da kim NUi Phao va mét nha may ché bién sau Vonfram hién dai tai tinh Thai Nguyén, Viét
Nam. Masan High-Tech Materials ciing la nha san xuét Florit va Bismut hang dau thé gidi.

https://masanhightechmaterials.com

LIEN HE

Danh cho Nha dau tw/ Chuyén vién phan tich
Trinh Thai Son

bién thoai: +84 28 6256 3862

Email: ir@msn.masangroup.com

Danh cho Truyén théng

Pham Van

Dién thoai: +84 909 216 292

Email: vanpth@msn.masangroup.com

Théng céo bao chi nay c6 nhirng nhan dinh vé twong lai lién quan téi ky vong, dw dinh, hodc chién lwoc cia Masan
High-Tech Materials, c6 thé lién quan dén nhiing rii ro va bt dinh. Nhirng nhan dinh twong lai nay, bao gém ca nhirng
ky vong clia Céng ty CP Masan High-Tech Materials, cé chira dwng nhirng rdi ro, bién déng hoac nhirng yéu t khéc,
nam ngoai tAm kiém soat cia Masan High-Tech Materials, khién cho két qua thuc té trong hoat dong kinh doanh, hoat
dodng tai chinh, hiéu suat hoadc thanh tich ciia Masan High-Tech Materials khac biét ratIon so voi nhirng ndi dung dwoc
trinh bay hodc ngam dinh trong cac nhan dinh twong lai. Nguwdi doc khdng nén xem nhirng nhan dinh twong lai nay 1a
dw doan, su kién sé xay ra hodc nhirng hira hen v& hiéu qua trong twong lai.
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FOR IMMEDIATE RELEASE

MSR Delivers Record 1Q2026 Profit Amid Structural Tungsten Supply Tightness

Hanoi, Apr 28, 2026 — Masan High-Tech Materials Corporation (HNX-UpCOM: “MSR”) (“Masan High-Tech
Materials”, “MSR” or the “Company”), one of Vietnam’s largest integrated industrial minerals and chemical
producers, is pleased to report its results of the first quarter (“1Q2026”) for the financial year 2026
(“FY2026").

The Company delivered its highest-ever quarterly net profit, supported by favorable commaodity prices,
effective tungsten concentrates sourcing strategies, and continued improvements in operational efficiency.

During 1Q2026, MSR recorded revenue of VND2,993 billion, representing an increase of 115% compared
to 1Q2025. This performance was primarily driven by strong tungsten revenue. Key highlights include:

= The average APT High quotation was USD1,865/mtu, compared to USD 358/mtu in 1Q2025. Prices
reached as high as approximately USD3,150/mtu by the end of the quarter.

= Tungsten revenue increased by 218% year-on-year to VND2,445 billion, supported by higher
market prices and increased external concentrate sourcing, increasing tungsten production to 927
tonnes, up 34% compared to 1Q2025.

= Average tungsten and fluorspar recoveries at Nui Phao Mining Company Ltd. (“NPMC”) improved
to 61.1% and 64.3%, respectively, representing increases of 911 and 1,793 basis points compared
to 1Q2025.

= Net profit after tax (“NPAT”) reached VND537 billion, representing the highest quarterly profit since
commencement of operations.

Commodity prices remained elevated during 1Q2026, supported by structural supply constraints and
ongoing geopolitical developments across key raw material markets. Tungsten prices experienced
significant upward momentum, reaching approximately USD3,150/mtu by the end of the quarter. This trend
reflects a structural tungsten supply deficit globally driven by aging mines, depleting tungsten feedgrades
and continued tightening of Chinese export availability under policy controls and domestic prioritization. At
the same time, increasing geopolitical uncertainty and strategic stockpiling initiatives by Western
governments have contributed to heightened security-of-supply concerns, further supporting prices.

Copper prices averaged approximately USD12,856/t during the quarter, supported by tight concentrate
supply and sustained demand from electrification and energy transition sectors. Fluorspar prices increased
modestly, supported by constrained Chinese export supply and stable downstream demand. Bismuth prices
also strengthened, reflecting tightening supply conditions and limited spot availability.

During 1Q2026, production at NPMC was impacted by lower plant throughput, resulting in reduced output
across several products. Ore processed declined to 438 kt compared to 745 kt in 1Q2025. Despite lower
throughput, processing performance improved, with higher recovery rates driven by ongoing process
optimization and stable plant operations.

In February 2026, the Ministry of Agriculture and Environment granted a restated and amended mining
license, enabling NPMC to further access the 28 million tons underground reserves of Nui Phao polymetallic
mine until 2031. The restated and amended mining license also allows for a hybrid mining method through



Certified

OCT 2025-OCT 2026
VIETNAM gt

MASAN
HIGH-TECH MATERIALS "

a combination of open-cut and underground mining which greatly improves the overall economic efficiency
of NPMC's operation.

At the downstream level, Masan Tungsten Company (“MTC”) produced 927 tonnes of contained tungsten
in 1Q2026, representing a 34% increase year-on-year. This performance was supported by continuous
supply from NPMC and increased external concentrate sourcing. The recently secured tolling permit is
expected to enhance feedstock flexibility and support further throughput growth. As one of the largest
independent tungsten refineries outside China, MTC continues to strengthen its position as a reliable
supplier to a diversified global customer base, while actively engaging strategic suppliers for additional
long-term offtake contracts, several of which are currently at an advanced stage.

In addition, the Company’s “Fit for Future” program continued to deliver tangible results in 1Q2026, with
further cost optimization initiatives across major reagents, consumables, and services. These measures
contributed to improved operational efficiency, an optimized product mix, and enhanced overall
competitiveness.

MARKET DEVELOPMENT: UNPRECEDENTED TUNGSTEN SCARCITY AND STRATEGIC
STOCKPILING DRIVE COMMODITY PRICES TO ALL-TIME HIGHS

Tungsten

Tungsten prices increased significantly during 1Q2026, representing one of the most pronounced quarterly
movements in recent market history. Prices rose from a range of USD900-940/mtu at the beginning of
January 2026 to USD2,800-3,150/mtu by the end of March 2026, equivalent to an increase of
approximately 210% during the quarter and over 240% quarter-on-quarter. This increase primarily reflects
tightening supply conditions that had been developing throughout 2025, following the introduction of China’s
export licensing controls in February 2025, which progressively constrained global tungsten availability,
particularly for Western consumers.

China transitioned from its long-standing position as a net exporter of tungsten to a net importer of raw
materials. Export licensing controls and domestic supply prioritization significantly reduced Chinese APT
exports, and based on first two months’ export data from China, no exports of APT were recorded during
the quarter, while exports of tungsten intermediates (WO3) declined by 87.9% year-on-year based. At the
same time, domestic supply remained constrained by reduced mining quotas, declining ore grades, and
continued demand from downstream sectors including hard metals, tooling, photovoltaics, and defense.

Outside China, reduced availability of tungsten units from China resulted in immediate supply shortages,
particularly among Western consumers who entered the year with relatively low inventory levels. Limited
supply from alternative producers, combined with long lead times for new capacity, further tightened market
conditions. This imbalance led to restocking activity and increased security-of-supply procurement,
contributing to both price appreciation and elevated spot market volatility.

In parallel, Western governments accelerated strategic stockpiling initiatives. The United States announced
“Project Vault”, a USD12 billion critical minerals stockpiling program, while the European Commission
advanced plans for a coordinated critical raw materials purchasing and stockpiling mechanism. These
developments introduced additional price-inelastic demand, further intensifying competition for limited

supply.
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MSR management remains constructive on the tungsten market outlook, supported by ongoing structural
supply constraints. Limited Chinese export availability, increasing strategic procurement by Western
economies, and a lack of near-term supply response outside China are expected to sustain tight market
conditions and continued support for tungsten prices through 2026.

Fluorspar

Acid-grade fluorspar prices remained firm during 1Q2026, supported by tightening supply conditions and
stable downstream demand, with China continuing to act as the primary swing factor in the market. Export
availability from key suppliers, particularly China, remained constrained, while seasonal production
disruptions during the Lunar New Year further limited spot market liquidity.

China’s export policy toward Japan further constrained availability in the Asia market, as producers
prioritized contractual shipments to Japanese customers while maintaining disciplined export allocations.
This reduced supply for other buyers and supported stronger pricing dynamics during the quarter.

As a result, acid-grade fluorspar (ex-works China) prices increased from approximately USD461/t in
January to USD485/t in March, representing an increase of around 5% over the quarter. This development
reflects a reversal of the softer market conditions observed in late 2025, when year-end destocking and
elevated port inventories had weighed on pricing.

Demand from hydrofluoric acid, fluorochemicals, and aluminum fluoride sectors remained stable, providing
a consistent consumption base. Overall, the acid-grade fluorspar market remained supply-driven during
1Q2026, supporting a gradual increase in prices.

Bismuth

The bismuth market strengthened during 1Q2026, with Fastmarkets benchmarks increasing from
USD17.00-19.00/Ib in early January to USD 21.50-23.50/Ib by the end of March, representing an increase
of approximately 24% over the quarter. The market transitioned from a broadly range-bound environment
in late 2025 to a more sustained upward trend, with prices stabilizing at elevated levels from late February.
This development primarily reflects tightening supply availability, continued buyer participation despite
higher price levels, and limited spot market liquidity.

Global primary bismuth supply outside China remained structurally constrained following adjustments to
trade flows in 2025, further reinforcing tight market conditions. In this context, MSR continues to position
itself as a leading bismuth cement producer, providing downstream customers with a reliable, non-Chinese
source of supply in an increasingly policy-sensitive and supply-constrained market.

Copper

Copper prices strengthened during 1Q2026, with LME cash prices reaching a peak of USD13,844/t in late
January before moderating to USD12,158/t by the end of the quarter. The quarterly average of
approximately USD12,856/t represents an increase of around 16% compared to 4Q2025. The early-quarter
price momentum was primarily driven by US-bound stockpiling ahead of anticipated tariff measures, which
tightened deliverable supply outside the United States and widened the LME-COMEX price spread. Strong
financial participation also contributed to price support.
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From a supply perspective, copper concentrate availability remained constrained, as reflected in low
treatment and refining charges and continued competition among smelters for feedstock. Refined supply
expectations improved modestly toward the end of the quarter as regional stockpiling dynamics normalized,
although overall supply growth remains limited in the near term. On the demand side, consumption
continues to be supported by structural drivers including electrification, grid infrastructure investment,
renewable energy expansion, and electric vehicle adoption. However, escalating geopolitical tensions and
broader macroeconomic uncertainty weighed on market sentiment toward the end of the quarter.

Looking ahead to 2026, market expectations remain mixed. Some analysts anticipate a global refined
copper surplus of approximately 300,000 tonnes as stockpiling activity normalizes and additional supply
enters the market. Others project a refined deficit of approximately 300,000-330,000 tonnes, supported by
continued demand growth from electrification, infrastructure development, electric vehicles, and data center
expansion. Overall, copper prices are expected to remain elevated but volatile, with trade policy
developments, stockpiling behavior, and concentrate availability likely to be key drivers of market balance.

AVERAGE COMMODITY Average Average % At At
PRICES Unit 1Q2026 1Q2025 change 31.03.2026 31.03.2025
Fastmarkets APT High* US$/mtu 1,865 358 421% 3,150 370
Bismuth Low* US$/Ib 20.1 15.7 28% 215 33
Copper* US$/t 12,856 9,345 38% 12,155 9,673
Fluorspar Acid Grade** US$/it 472 507 -7% 485 514

* Fastmarkets, ** cnchemicals7

1Q2026 FINANCIAL HIGHLIGHTS: HIGHEST-EVER QUARTERLY PROFIT ON THE BACK OF ALL-
TIME HIGH TUNGSTEN PRICES

Net revenue of VND2,993 billion — MSR recorded net revenue of VND2,993 billion in 1Q2026, an
increased by VND1,600 billion compared to 1Q2025. Tungsten revenue reached VND2,445 billion in
1Q2026, representing an increase of 218% year-on-year. Fluorspar revenue declined by 32% to VND 203
billion, reflecting lower sales volumes despite improved pricing, while copper revenue was VND257 billion,
supported by steady domestic sales.

EBITDA up 154% to VND1,050 billion — EBITDA increased by 154% to VND1,050 billion in 1Q2026,
compared to VND413 billion in 1Q2025.

Highest quarterly NPAT of VND537 billion in 1Q2026 — The Company delivered highest quarterly profit
since commencing operation, representing an improvement of VND759 billion compared to 1Q2025. This
was driven by stronger EBITDA and lower interest expenses following debt reduction.

Looking ahead, management remains confident that firm commodity prices, disciplined cost control, and
continued operational improvements will support further NPAT growth in the coming quarters. MSR
continues to prioritize balance sheet deleveraging to reduce interest costs and enhance overall profitability.
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VND Billion 1Q2026 1Q2025 Growth
Masan High-Tech Materials Consolidated Financial Results?

Net Revenue 2,993 1,393 115%
EBITDA* 1,050 413 154%
NPAT Pre-Mi 537 (222) 342%
NPAT Post-Ml 537 (222) 342%

Operational Highlights

During 1Q2026, operations at Nui Phao Mining Company Ltd. (“NPMC”) were impacted by lower plant
throughput compared to the same period last year. Ore processed declined to 438 kt from 745 kt in 1Q2025,
primarily reflecting reduced ore feed to the processing plant during the quarter. As a result, production
volumes across several products decreased year-on-year. However, plant throughput is expected to
improve progressively from 2Q2026 onwards, with quarter-on-quarter increases of approximately 10%—
30%, following the restated and amended mining license and the ramp-up of mining activities. Based on
the latest forecast, total ore processed in FY2026 is projected to reach approximately 2,400 kt, compared
to 2,280 kt processed in FY2025.

Despite the lower throughput, processing performance improved, particularly in recovery efficiency.
Tungsten and fluorspar recoveries reached 61.1% and 64.3%, respectively, representing increases of 911
and 1,793 basis points compared to 1Q2025. These improvements reflect ongoing process optimization
initiatives and stable plant operations.

Lower ore feed resulted in reduced production of copper, fluorspar, and bismuth during the quarter.
However, tungsten production increased, supported by higher availability of externally sourced tungsten
concentrate supplied to the refinery. This approach enabled Masan Tungsten Limited Liability Company
(“MTC”) to maintain production levels and benefit from favorable market conditions despite reduced mine
feed.

SUMMARY PRODUCTION DATE Unit 1Q2026 1Q2025 Growth
Ore processed kt 438 745 -41%
Tungsten Products (Contained) t 927 692 34%
Copper in Copper Concentrate (Contained) t 330 618 -47%
Acid Grade Fluorspar (Dry) t 25,518 40,400 -37%
Bismuth in Bismuth Cement (Contained) t 39 408 -90%

8 Financial numbers are based on management figures.

4 Earnings before interest, taxation, depreciation, and amortization (EBITDA) excludes other income and other
expenses.
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2026 Preliminary Financial and Strategic Outlook

For FY2026, based on an assumed average APT Low-High prices of USD1,164 — 1,246/mtu, the Company
expects consolidated net revenue to range between VND16,000 billion and VND20,300 billion, with NPAT
Pre-MI projected between VND1,700 billion and VND2,500 billion.

At current Fastmarkets spot APT High prices of USD3,289/mtu, MSR has the potential to materially
outperform and exceed the upper end of this guidance, should APT prices sustain at these levels.

MSR’s Net Debt to EBITDA ratio as of 31st March '26 stands at 3.5x. Based on the projected pre-MI NPAT
of VND2,500 billion, the Net Debt to EBITDA ratio by the end of FY2026 is estimated to be 1.7x.

If APT prices sustain at current spot levels, the resulting improvement in free cash flow is expected to further
strengthen the Net Debt to EBITDA ratio.

In parallel, the Company is working towards migrating to the HOSE mainboard to unlock MSR’s true value,
expand its shareholder base, enhance trading liquidity, and improve the prospects of partnering with
strategic investors.
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About Masan High-Tech Materials

Masan High-Tech Materials (UpCOM: MSR), a member of Masan Group, is a global leader in advanced
Tungsten materials used in key industries such as electronics, chemicals, automotive, aerospace, energy,
and pharmaceuticals. The Company operates the Nui Phao polymetallic mine and a state-of-the-art
tungsten processing facility in Thai Nguyen, Vietnam. Masan High-Tech Materials is also one of the world's
leading producers of Fluorspar and Bismuth.

https://masanhightechmaterials.com

CONTACTS

Investors/Analysts

Thai Son Trinh

Phone: +84 28 6256 3862
Email: ir@msn.masangroup.com

Media

Van Pham

Tel: +84 909216292

Email: vanpth@msn.masangroup.com

This press release contains forward-looking statements regarding Masan High-Tech Materials' expectations, intentions,
or strategies that may involve risks and uncertainties. These forward-looking statements, including Masan High-Tech
Materials’ expectations, involve known and unknown risks, uncertainties, and other factors, some of which are beyond
Masan High-Tech Materials’ control, which may cause Masan High-Tech Materials’ actual results of operations, financial
condition, performance, or achievements to be materially different from those expressed or implied by the forward-
looking statements. You should not rely upon forward-looking statements such as predictions, future events or promises
of future performance.
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