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FOR IMMEDIATE RELEASE 

 
MSR Proposes Returning Capital to Shareholders as Deleveraging Runs Ahead of Target 

 
Hanoi, 12 August 2026 – Masan High-Tech Materials Corporation (HNX-UPCoM: MSR, “MSR” or the 

“Company”) today announced that its Board of Directors has approved the organization of a collection of 

written opinions of the Company’s shareholders (the “Collection of Shareholders’ Opinions”) in order to 

approve an advance cash dividend for 2026 of 10% of par value, equivalent to VND1,000 per share. 

Supported by global supply-security tailwind, MSR’s position as the world’s largest ex-China producer of 

midstream and downstream tungsten products gives management the confidence to propose the 

company’s first step to sustainably return capital to shareholders. 

 
“We're a structurally strategic critical-minerals company that has turned cash-flow-positive, is deleveraging 

faster than planned, and is now proposing its first distribution to shareholders — with net cash on the 

horizon” says Chairman of Masan High-Tech Materials, Mr. Danny Le. 

 
If approved by shareholders, the advance dividend would be VND1,000 per share, equivalent to 10% of 

par value and an aggregate distribution of approximately VND1,100 billion, equaling 50% of MSR’s 1H2026 

NPAT, or an annualized dividend yield of approximately 5%1. The book closing date for the Collection of 

Shareholders’ Opinions, and the record date and payment date for the dividend, will be determined and 

announced in accordance with applicable regulations. 

 
The proposal marks an important milestone in MSR’s capital-allocation journey, reflecting the Company’s 

ability to convert improved earnings into shareholder returns. In 1H2026, MSR delivered VND2,202 billion 

in NPAT Pre-MI, compared with a loss of VND216 billion in 1H2025, already approximately 88% of the 

upper end of full-year guidance. Should prevailing market conditions continue through the remainder of the 

year, MSR expects to materially exceed the upper end of its FY2026 earnings guidance and have greater 

visibility on future dividend payments. 

 
The proposed dividend does not change MSR’s deleveraging trajectory. Net Debt/EBITDA improved to 2.1x 

at the end of 2Q2026, and after giving effect to the proposed dividend payment, MSR continues to expect 

to materially outperform its previously communicated year-end Net Debt/EBITDA target of approximately 

1.7x. The Company also remains on track toward a net cash position during 2027. If approved, the 

distribution would demonstrate that MSR can begin returning capital to shareholders while preserving 

balance-sheet discipline and funding its long-term growth. 

 
The proposal also reflects a consistent capital-allocation approach across Masan Group, under which each 

business unit funds its own growth, strengthens its balance sheet, and then begins returning capital to its 

shareholders as it reaches sustained profitability. If approved, MSR would join the Group’s other cash-

generative platforms in contributing to shareholder returns and to the financial flexibility of the Group as a 

whole. 

 
 

 

1 Based on MSR’s trading price of VND38,000 per share. 
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MASAN GROUP CORPORATION 

 
Masan Group Corporation (“Masan” or the “Company”) believes in doing well by doing good. The 

Company’s mission is to provide better products and services to the 100 million people of Vietnam and 

global consumers, so that they can pay less for their daily essentials. Masan aims to achieve this by driving 

productivity with technological innovations, trusted brands, and focusing on fewer but bigger opportunities 

that impact the most lives. 

Masan Group’s member companies and associates are industry leaders in branded fast moving consumer 

goods, branded meat, modern retail, F&B retail, financial services, telecommunications, and value-add 

chemical processing, altogether representing segments of Vietnam’s economy that are experiencing the 

most transformational growth. 

MASAN HIGH-TECH MATERIALS 

 
Masan High-Tech Materials is a leading global provider of advanced tungsten materials used across critical 

industries, including electronics, chemicals, automotive, aerospace, energy, and pharmaceuticals, serving 

customers worldwide. As the world’s largest producer of midstream and downstream tungsten products 

outside China, the Company operates the Nui Phao polymetallic mine and a state-of-the-art tungsten 

processing facility in Thai Nguyen Province, Vietnam. Masan High-Tech Materials is also a leading global 

producer of fluorspar and bismuth. 
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Media 

Van Pham 

Tel: +84 28 6256 3862 

Email: vanpth@msn.masangroup.com 
 

 
This press release contains forward-looking statements regarding Masan’s expectations, intentions or strategies that 

may involve risks and uncertainties. The advance dividend described in this release has not been approved and 

remains subject to the Collection of Shareholders’ Opinions and applicable regulatory procedures; no assurance is 

given that it will be approved or paid in the amount referred to herein. These forward-looking statements, including 

Masan’s expectations, involve known and unknown risks, uncertainties, and other factors, some of which are beyond 

Masan’s control, which may cause Masan’s actual results of operations, financial condition, performance, or 

achievements to be materially different from those expressed or implied by the forward-looking statements. You should 

not rely upon forward-looking statements as predictions, future events or promises of future performance. 
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