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MSR ghi nhan lgi nhuén sau thué quy 1112026 dat 2.148 ty dong, loi nhuan 9 thang dau nam 2026
vwot ke hoach ca nam

Ha N¢i, ngay 22 thang 10 nam 2026 — Cong ty Cé6 phan Masan High-Tech Materials (“MSR” hoéc
“Céng ty”), hdm nay xin tran trong cdng bé loi nhuan sau thué TNDN (NPAT Pre-MI) quy 111/2026 dat
2.148 ty dong va 9 thang dau nam 2026 dat 4.350 ty dong. Loi nhuan 9 thang dau nam vwot mirc cao
nhét trong ké hoach nam 2026 ban dau cla Cong ty nho gia vonfram tang manh, san lwgng ban hang
cao hon, san lwong tinh luyén gia tang va nguon nguyén liéu dau vao tlr bén th&r ba ngay cang mé rong,
tao nén tang virng chac cho viéc chia cd tirc bang ti&én mat cho cb ddng trong ndm 2026.
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= Tiép tuc tao ra lgi nhuan nh& san lwong ban vonfram ting va gia ban duy tri @ mirc cao:
Loi nhuan sau thué thu nhap doanh nghiép (‘NPAT Pre-MI”) trong quy 111/2026 tédng 29% so v&i
quy trwde, dat 2.148 ty déng, so vé&i mirc 5 ty déng cta quy 111/2025, phan anh san lwong ban
vonfram tang cao va gia vonfram qudc té tiép tuc duy tri & mirc cao.
= L¢i nhuan sau thué TNDN (NPAT Pre-MI) 9 thang dau nam 2026 dat 4.350 ty dong,
g4ap gan 1,7 lan mlrc cao nhét trong ké hoach lgi nhuan ca nam tai chinh 2026 ctia Cong
ty, dong thdi cai thién 4.561 ty déng so véi khoan 16 sau thué 211 ty déng trong 9 thang
dau ndm 2025.
= Tang trwéng doanh thu nh& san lweng ban hang cao hon va diéu kién thi trwong thuan
lgii: Doanh thu thuan trong quy 111/2026 dat 14.557 ty ddng, cao hon gan 7 lan so v&i quy
111/2025. Mrc tdng trwdng so véi cung ky ndm trwédc phan anh tac dong két hop tir gia vonfram
thwc té cao hon, san lwong ban vonfram tdng 73% va lwong tinh quang tr bén thir ba dwoc dwa
vao ché bién gia tdng. Su so sanh nay ciing chiu anh hwéng b&i mirc co s& doanh thu thap cla
quy 111/2025. Trong 9 thang dau nam 2026, doanh thu thuan dat 25.687 ty déng, cao hon gan 5
lan so vé&i 9 thang dau nam 2025.
= Gia vonfram tiép tuc duy tri gin mirc cao ky luc: Gia APT Fastmarkets Cao binh
quan quy [11/2026 dat 3.129 USD/mtu, cao hon gan 6 Ian so v&i cung ky nam trwdc. Mac
du giam nhe khoang 4% so voi quy 11/2026, nhwng gia vonfram van duy tri & mirc cao do
ngudn cung cac san pham trung gian cla vonfram ngoai Trung Quéc tiép tuc bi that chat.

* San lwong tinh luyén cao hon nhe da dang héa ngudn cung nguyén liéu dau tir bén thir
ba: San lwong vonfram kim loai tai nha may tinh luyén ctia MSR trong quy 111/2026 dat 1.786 tan,
tang 55% so v&i cung ky nam trwde va tang 25% so véi quy tredce. Luwong tinh quéng dau vao tw
bén thr ba la 1.680 tdn WOs, tang 78% so vai ciing ky nam trudc. Két qua nay thé hién nhirng
bwéc tién lién tuc cta Cong ty trong viéc bdo ddm ngudn nguyén tr bén ngoai va tang cwdng tan
dung coéng suét ctia nén tang ché bién tich hop ctia Cong ty.

= Quan hé hop tac chién lwgc véi Elmet cliing ¢b sw tich hop chubi cung trng dai han: Ngay
1/10/2026, Elmet Group Co. (“Elmet”) da hoan tat giao dich mua 4,99% cb phan MSR, twong (rng
véi mire dinh gia vén chi s& hivu 2,5 ty USD. Céac thda thuan cung ng dai han di kém, bao gébm
san lwong khoang 1.250 tAn WO; quy ddi mdi nam trong th&i han hon 8 ndm, da chinh thirc cé
hiéu lyc.

= Khoan dau tw ciia Elmet c6 y nghia chién lwoc vrot xa ty 1é s& hivu 4,99% c6 phan
MSR. Thda thuan nay thiét 1ap méi lién két gitba mot khach hang vonfram ché bién sau
toan cau v&i MSR trong vai tro la dbi tac ché bién va chudi cung (ng dai han, dong thoi
giup MSR néang cao kha nang dy bao hoat dong thwong mai, tang cwong két ndi v&i cac
thi trwong quoc té va khang dinh gia tri cia nén tdng ché bién tich hop théng qua sw
coéng nhan tir dbi tac bén ngoai.

® Chia cé tirc I&n cho cé déng nho két qua kinh doanh vwot troi: Hoi ddng quan tri MSR da
théng qua nghi quyét phan phdi toan bé lgi nhuan sau thué nam 2026 cia Céng ty bang tién mat,
tuy thudc vao cac phé duyét can thiét va viéc dap &ng cac diéu kién chi tra theo quy dinh hién
hanh. Sau dot chia cb trc bang tién mat I&n dau tién & mirc 1.000 dbéng/cd phiéu vao thang
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9/2026, MSR dw kién trinh cb déng théng qua phwong an tam (rng cb tirc dot 2 khodng 5.000
ddng/cd phiéu. Piéu nay sé& nang tdng mirc ¢d tirc bang tién méat dw kién cho ndm tai chinh 2026
lén 6.000 déng/cd phiéu, twong ng tdng gia tri chi trd khodng 6.600 ty dong.

Bang can déi ké toan virng manh tao sw linh hoat vé tai chinh: Tinh den ngay 30/9/2026, ty
I& No rong/EBITDA cua MSR & murc 1,3 lan. M&c du phwong &n chi tra cb tirc du kién sé& lam
giam dong tién mat, nhwng Cong ty ky vong tiép tuc tao ra lgi nhuan ciing dong tién tir hoat dong
kinh doanh sé& bu dap phan I6n tac déng nay, gitr ty 1& No rong/EBITDA cubi ndm 2026 & murc
khoang 1,4 1an, thAp hon so v&i mirc muc tiéu khoang 1,7 1an da dé ra.

Thuc day phat trién thj trwong von va gia tang kha ning tiép can cta cé déng: MSR dét
muc tiéu ndp hd so' dang ky niém yét trén Sé& Giao dich Chirng khoan TP. Hb Chi Minh (‘HOSE”)
trong ndm 2027, ndm trong nd lwc m& rong nham nang cao vi thé trén thj trwdng, mé rong tap
khach hang dau tw va ciing ¢b kha nang tiép can thi trwong von.

KET QUA NOI BAT TRONG QUY 111/2026 VA 9 THANG DAU NAM 2026: TANG TRUONG LQ'I NHUAN
VIPNG CHAC NHO' GIA VONFRAM DUY TRI &’ MU’C CAO VA SAN LUQONG TINH LUYEN GIA TANG

Ty dong Quy 111/2026 Quy Tang 9 thang

9 thang Tang

111/2025 treéng dau dau truwéng

nam nam

2026 2025

Két qua Tai chinh Hop nhat ciia Masan High-Tech Materials’

Doanh thu thuan 14.557 2.041 613%  25.687 5.048 409%
EBITDA? 3.090 481 542% 6.632 1.465 353%
Loi nhuan sau thué TNDN 2148 5 khoéng y 4.350 (211) khoéngy
(NPAT Pre-MI) nghia nghia

Tang trwéng doanh thu nho san lweng va gia ban cao hon

= Tang trwéng doanh thu dwoc hd tro bdi gia vonfram duy tri & mirc cao, san lwong ban hang

cao hon va lwong tinh quang vonfram mua ngoai dwoc dwa vao ché bién gia tang.
= Doanh thu thuan trong quy 111/2026 dat 14.557 ty dong, tdng 613% so v&i mirc 2.041 ty
ddéng trong quy 111/2025. Mirc tang trwdng so vé&i cung ky ndm trwdc dén tor gia vonfram
thwe té cao hon, san lwgng ban hang vonfram tang 73% va lwong tinh quang twv bén th
ba dwoc dwa vao ché bién gia tdng. Sy so sanh nay ciing chiu anh hwéng béi mic co
s& doanh thu thap cta quy 111/2025. Trong 9 thang dau nam 2026, doanh thu tang 409%
s0 véi cung ky ndm trwdc, dat 25.687 ty dong.
Vonfram tiép tuc la déng lwc ting trwéng chinh, véi doanh thu trong quy 11/2026 dat 13.920
ty déng, so v&i mirc 1.244 ty ddng trong quy 111/2025. San lwong ban hang Vonfram tang 73% so
véi cung ky nam truwdc, dat 1.863 tan, cung véi mire ting dang ké cla gia ban thyc té. Trong 9
thang dau nam 2026, doanh thu Vonfram dat 23.955 ty dong, chiém khoang 93% doanh thu hop
nhat.
Doanh thu Florit tdng 14% so v&i cung ky nam trwéc, dat 506 ty dong trong quy 111/2026, nhé sén
lwong ban hang én dinh va gia ban thuc té tang cao hon. Trong 9 thang dau nam 2026, doanh
thu Florit gidm 13% so v&i cung ky nam trwéde, xubng con 1.047 ty déng, chd yéu do san lwong
ban giam.
Doanh thu Dong dat 45 ty dong trong quy 111/2026 va 400 ty déng trong 9 thang dau ndm 2026,
phan anh san lwgng san xuét va san lvgng ban hang thap hon. Doanh thu Bismut 1an lwot dat 63
ty ddng va 125 ty dong trong quy 111/2026 va 9 thang dau ndm 2026.

M¢& rong bién EBITDA

EBITDA quy 111/2026 tang 542% so vé&i cung ky nam trwéec, dat 3.090 ty dé‘mg, SO V&I mirc
481 ty dong trong quy 111/2025, va tang 24% so v&i quy trwdc. Trong 9 thang dau nam 2026,

1 Céc sb liéu tai chinh dwa theo sé liéu clia Ban diéu hanh.
2 EBITDA (Loi nhuan trwéc 13i vay, thué, khdu hao) khéng bao gém céac khoan thu nhap va chi phi khac.
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EBITDA dat 6.632 ty dong, tdng 353% so v&i cing ky nam truéec.

Téng trwéng EBITDA chi yéu duwoc thuc day bdi gia ban vonfram va san lvong ban hang téng
cao hon, cung voi viéc gia tang san lwgng tinh luyén. Bién EBITDA trong quy 111/2026 dat khoang
21%, phan anh ty trong dong gop Ién hon tir nguon tinh quéang vonfram mua ngoai do nguon
nguyén liéu nay nhin chung cé bién Igi nhuan tinh theo ty 1& phan trdm thp hon so véi quang tw
khai thac tir mdé Nui Phao.

Tuy nhién, viéc gia tang s dung tinh quéng mua ngoai van gép phan nang cao gia tri EBITDA
tuyét doi, cho thay kha nang khai thac hiéu qua nha may tinh luyén hién c6 va mang lwdi cung
(rng nguyén liéu dau vao da dang clia Cong ty.

Tiép tuc duy tri kha niang sinh 1&i vwrot ké hoach nam 2026

MSR tiép tuc duy tri da tao Igi nhuan trong diéu kién gia thi thwong hién tai va van hanh
t6i wu, voi két qua kinh doanh 9 thang dau nam 2026 da vwot mirc cao nhét trong ké hoach ca
nam. Két qua nay phan anh loi ich két hop tir diéu kién thi trwéng vonfram thuan loi, san lvong
ban hang tdng va nang coéng suat van hanh nén tang khai thac, ché bién sau tich hop cta Céng
ty.

= Loi nhuan sau thué TNDN (“NPAT Pre-MI") trong quy 11/2026 dat 2.148 ty déng, ting
29% so v6&i quy 11/2026, so v&i mirc 5 ty ddng trong quy 111/2025. Liy ké 9 thang dau nam
2026, Loi nhuan sau thué TNDN dat 4.350 ty déng, ghi nhan murc tdng 4.561 ty déng so
v&i khoan 16 rong 211 ty ddng trong 9 thang dau nam 2025.

Méc du lgi nhuén hién tai dwgc hwdng loi tir moi tredng gia vonfram tang cao, nhwng Ban diéu
hanh tin réng viéc nang céng suat nha may tinh luyén, da dang héa nguén cung nguyén liéu dau
vao, cac hcyp ddng dai han véi khach hang va chi phi tai chinh giam sé tao nen tang virng chéc
hon cho sw on dinh lgi nhuan. Tuy nhién, két qua kinh doanh van sé& nhay cam véi _gia vonfram,
nguon cung nguyén liéu dau vao, ty 1& thu hdi, bién dong ty gia hdi doai va nhu cau thj truong
toan cu.

Trong thoi gian t&i, MSR tiép tuc tap trung vao hiéu qua van hanh, phan bb vén co ky luat va
mang lai loi nhuan cho cb déng, ddng thdi duy tri sy linh hoat vé tai chinh can thiét dé hé tro
tang trwédng dai han qua cac chu ky gia hang hoéa.

KET QUA SAN XUAT NOI BAT

BANG TOM TAT SAN LUQNG  Donvj Quy Quy Tang 9thang 9 thang Tang

/2026 111/2025  trwéng dau daunadm trwdng
nam 2025
2026
Quaéng ché bién Nghin 651 494 32% 1.796 1.786 1%
tan
San phadm Vonfram (kim loai) thn  1.786 1.154 55% 4144 2.595 60%
DPdng trong tinh quang Béng tan 118 314 -63% 687 1.279 -46%
(kim loai)
Florit Cép Axit (kho) tn  19.921 32.137 -38%  77.355 111.552 -31%
Bismut trong Bismut Xi mang tan 7 11 -35% 145 572 -75%
(kim loai)

Hoat déng khai thac va ché bién

Hoat dong khai thac va ché bién tiép tuc dwoc ddy manh trong quy 111/2026 sau khi Gidy
phép khai thac khoang san diéu chinh dwoc cap vao thang 02/2026. Khédi lwong quing dwa vao
ché bién ting 32% so v&i cung ky ndm trwdc, dat 651 nghin tan, nang tdng khéi lwong quang
ché bién Iy ké 9 thang dau nam 2026 lén 1.796 nghin tan, nhin chung twong dwong véi cung ky
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nam 2025, mac du tién do trién khai trong nhivng thang dau nam cham hon.

=  Ham lwong quéng cap liéu thap hon da &nh huéng dén san lwong dong, florit va bismut, khién
san lwgng cac vat liéu nay trong quy 111/2026 giam so v&i cung ky nam trwde. Trong khi do, ty 1€
thu hdi vonfram ldy ké 9 thang dau nadm 2026 dwoc cai thién lén 62%, so vo&i mirc 55% trong
cuing ky nam 2025, qua dé phan nao bu dap tac dong tir ham lwong cép liéu thap hon.

Hoat déng tinh luyén va tich hop ngudn nguyén liéu mua ngoai

= 8San lwong vonfram kim loai tang 55% so v&i cung ky nam trwéc va tang 25% so véi quy
trwére, dat 1.786 tan trong quy 111/2026, mirc san lwong theo quy cao nhét tr ddu nam tai chinh
2026 dén nay. Khéi lwgng tinh quang vonfram tir bén thr ba tdng 78% so v&i cung ky nam truéc,
nho gidy phép gia cong va mang lwéi thu mua nguyén liéu dau vao da dang clia Cong ty.

= Viéc gia tdng tiép nhan tinh quing tr bén ngoai cho phép MSR néng cao san lwgng tinh luyén va
m& rong san lwgng vonfram vt mire cung cap tir hoat dong khai thac ndi b, tiep tuc khang
dinh kha nang mé réng quy mé cla nén tdng ché bién tich hop.

Cuing c6 chudi cung trng vonfram ngoai Trung Quéc
= V&i viéc cac hop déng cung cép cho Elmet chinh thirc cd hiéu lwc va quan hé hop tac voi GB
Innovation tiép tuc phat trién, MSR tiép tuc cliing cb vi thé 1a cau ndi dang tin cay gitra cac ngudn

cung tinh quang vonfram da dang va cac khach hang tiéu thu ha nguon c6 dd nang Iwc bén ngoai
Trung Quoc.

TINH HINH THI TRUONG: CAC HAN CHE MANG TiNH CO' CAU VE NGUON CUNG TIEP TUC HO
TROQ THI TRWONG KHOANG SAN CHIEN LUQC

GIA HANG HOA TRUNG Trung Trung % thay Ngay Ngay
BINH Bonvitinh  binh 9 binh 9 déi  30.09.2026 30.09.2025
thang thang
dau dau
nam nam
2026 2025
Gia APT Fastmarkets Cao*  USD/mtu 2.746 441 523% 2,900 650
Gia Bismut Thap* USD/pao 21,3 17,6 21% 224 16,5
Gia bong Thap* USD/tan 13.434 9.551 41% 14.485 10.295
Florit C4p Axit** USD/tan 487 481 1,3% 523 482

* Theo Fastmarkets, ** Theo cnchemicals

Thi trwéng khoang sdn quan trong tiép tuc dién bién thuan loi trong quy 111/2026, mac du dong luc thi
trwdng van c6 sw phan héa gitra cac khu vwc va nganh tiéu thu cudi. Béi véi vonfram, nhu cau ha ngudn
tai Trung Quéc con trdm Iéng, tréi nguoc voi tinh trang ngudn cung tiép tuc bi han ché bén ngoai Trung
Quéc, noi ngudn cung cac san phdm vonfram ‘trung gian dat chuén van khan hiém. Trong bdi canh do,
cac chinh phu va doanh nghiép coéng nghiép tiép tuc wu tién tinh tw cwdng cta chudi cung rng, da dang
héa ngudn cung va bdo d&m an ninh ngudn cung dai han.

Nhirng xu hwéng nay da thic day gia tdng dau tw chién lwvoc, cac théa thuan cung (ng dai han va quan
hé dbi tac trong linh vec ché bién trén toan nganh. Dbi véi MSR, nhirng chuyén bién cla thij trudng tiép
tuc khang dinh gia tri chién lwoc clia nén tang khai thac va tinh luyén tich hop, cling nhw nang lwc két néi
cac ngudn tai nguyén vonfram da dang v&i cac thi trudng ha ngudn hién hivu.

Vonfram

Gia Vonfram tang manh trong 9 thang dau nam 2026, vé&i gia APT Fastmarkets Cao trung binh dat
2.746 USD/mtu, tang 523% so v&i mirc 441 USD/mtu trong 9 thang nam 2025.

Trong quy 111/2026, gia tham chiéu binh quan dat 3.129 USD/mtu, gidm khoang 4% so v&i quy truéc va
cho6t thang 9 & mdc 2.900 USD/mtu, so v&i mirc 650 USD/mtu clia cung ky nam trwée. Gia Vonfram tiép
4
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tuc duy tri & mlrc cao, phan anh tinh trang that chat nguén cung kéo dai trén thj trweéng vonfram ngoai
Trung Quoc.

Tinh hinh thj trwdng vonfram tiép tuc cé sw phan hoa gitra Trung Quéc va thi trwo’ng quéc té trong quy
111/2026. Tai Trung Quéc, lwong don hang ha ngudn sut gidm va hoat dong giai phéng hang ton kho da
de nang |én nhu cau dbi voi APT va bot vonfram. Tuy nhién, bén ngoai Trung Quéc, cac yéu cau vé cap
phép xuét khau, ngudn cung cac san pham trung dat chuan bj han ché va nang Iwc ché bién thay thé con
khiém tén tiép tuc hé tro gia ban duy tri & mirc cao.

An ninh nguén cung tiép tuc 14 wu tién hang dau cla cac khach hang quéc té, thic day sy quan tam dbi
v&i cac théa thuan bao tiéu dai han va da dang héa ngudn cung. M&c du mét sé dw an khai thac vonfram
ngoai Trung Quéc tiép tuc co tién trién, nhuwng nang lwc ché bién sau dat chuan con han ché cung céac
cam két bao tiéu dai han hién cé dy kién sé& 1am han ché kha néng cung (rng ngudn nguyén liéu bé sung
ra thj trwéng chung trong ngan han.

Xu hwéng nhu ciu van coé s dan xen gitra cac nganh tiéu thu cudi. Nhu ciu dbi véi cacba va dung cu
cat got tai Trung Quéc van tram lang, trong khi cac linh vwec hang khéng vii tru, quéc phong, ban dan va
san xuét tién tién tiép tuc hd tro nhu cau dbi véi cac san pham vonfram dat chuén. Trong céc linh vuc
nay, do tin cay cGa nguén cung, khad nang truy xuat ngudn gbc va chat lwong san phdm dat chuén 1a
nhirng yéu td quan trong trong quyét dinh thu mua.

Céac bién phap chinh sach cta My nham cing cb chubi cung tng vonfram trong nwéc - bao gbm cac han
ché anh hucmg dén xuét khau phe li&u vonfram va cac sang kién mo’ réng nang lwc ché bién trong nwéc-
cang cling cb tam quan trong chién lwvgc cla viéc da dang héa ngudn cung va nang lwc ché bién.

MSR c6 vij thé thuan loi dé tham gia vao thj treong dang phat trién nay nho ha tang ché bién sau hién co,
mang lwdi thu mua nguyén liéu dau vao da dang va moi quan hé chat ché véi cac khach hang ha ngudn.

Trong giai doan nay va thoi gian tiép theo, Cong ty da thic day hai quan hé dbi tac chién Ivgc nham hd tro
chién lwgc tang trwdng dai han:

GB Innovation: Quan hé hop tac chién lwoc trong Iinh vuc ché bién thiét 1ap co ché dé tinh quéng
vonfram tir Han Quéc dwoc tinh luyén thanh APT va céc oxit vonfram tai nha may cia MSR & Viét Nam.
Co ché phi gia cong du kién gan v&i gia APT, bao gdm co ché gia san, dwoc thiét ké nham hé tro bao vé
bién lgi nhuan va tang kha nang dy bao doanh thu.

Elmet: Ngay 1/10/2026, Elmet Group Co. (“Elmet”) da hoan tét giao dich mua 4,99% c6 phan MSR v&i
gia 124,75 trieu USD, twong &ng véi mire dinh gia vén chd s& hiru khoang 2,5 ty USD. Cac thda thuan
thwong mai di kém kéo dai hon 8 nam, bao gébm san lwong khodng 1.250 tAn WO; quy ddi mdi ndm, da
chinh thirc c6 hiéu Iyc, giup MSR nang cao kha nang dy bao thwong mai dai han, kha néng két nbi voi
cac thi trwong ha ngudn tai My va cac ngudn cung tinh quéng quéc té. Khodn dau tw cda Elmet c6 y
nghia chién lvoc vuot xa ty 1& s& hivu 4 ,99% c6 phan MSR. Théa thuan nay thiét lap méi lién két gitra
mot khach hang vonfram ché bién sau toan cau véi MSR trong vai tro la déi tac ché bién va chudi cung
(ng dai han, dong thoi giip MSR nang cao kha nang dy bao hoat dong thwong mai, tang cwdng két nbi
véi cac thi trweorng quéc té va khang dinh gia tri clia nén tang ché bién tich hop théng qua sw céng nhan
tr d6i tac bén ngoai.

Hai quan hé ddi tc nay da chirng minh nang luc clia MSR trong viéc phat huy nén tang ché bién hién co
de ket noi cac nguon tai nguyén vonfram da dang voi cac thi tredng ha nguon dat chuan, cing co vi the
chién lwgc cia Cong ty trong chubi cung trng vonfram ngoai Trung Quoc.

Florit cap axit
Gia Florit cap axit binh quan trong 9 thang dau nam 2026 dat 487 USD/tan, nhin chung khéng thay

doi so v&i cung ky nam trwéc. Gia tang trong quy 1112026, véi mirc trung binh dat 508 USD/tan,
tang 12% so v&i cung ky nam trwwéc va tang 6% so v&i quy trweéc, chot quy & mirc 523 USD/tan.
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Gia Florit tang trong quy 111/2026 trong bdi canh cac hoat dong thanh tra mé dién ra, viiéc tai khoi dong
san xuét khong dong déu va ngudn cung giao ngay bi han ché. Nhu cau thi treong di&n bién trai chiéu,
khi hoat dong san xuét axit hydrofluoric tao lwc hé tro trong khi thi trwong chat 1am lanh va cac hoa chét
chtra flo khac van kha than trong.

Vé dai han, nhu c?gu t nganh hoa phét chta flo, chat lam lanh, vat liéu pin va cac rng dung ban dan
duwoc ky vong sé ho trg cac yéu td nen tang cua thi trwdng.

La nha san xuét florit cdp axit uy tin bén ngoai Trung Quéc, MSR tiép tuc phuc vu cac khach hang tai
chau A, chau Au va Bac My dang tim kiém cac nguon cung tin cay va da dang.

Poéng

Gia Dong tiép tuc duy tri & mirc cao trong 9 thang dau nam 2026, v&i gia Pong trén San Giao dich
Kim loai London (LME) trung binh dat 13.434 USD/tan, tang 41% so vé&i mirc 9.551 USD/tan trong 9
thang nam 2025. Tai thoi diém ngay 30/9/2026, gia tham chiéu & mirc 14.485 USD/tan, so vé&i mirc
10.295 USD/tan cua cung ky nam trwéc.

Thi trwong Bong tiép tuc duoc hd trg bai ngudn cung tir cac mé va ngudn cung tinh quang han ché trong
quy 111/2026, mé&c du s bién ddng tén kho theo khu virc va bat &n chinh sach thwong mai da gay ra bién
déng gia.

Céc yéu t6 nén tang vé nhu cau dai han tiép tuc dwoc hé tro bdi cac khodn dau tw vao luéi dién, nang
lwong tai tao va ha téng trung tdm di liéu. Trong khi d6, ham lwgng quang gidm, gian doan van hanh va
tién do phat trién dy an kéo dai tiép tuc han ché kha nang cla nganh trong viéc dap tng nhanh choéng
v&i nhu cau gia tang.

DPbi véi MSR, gia dér]g & mirc cao da hd tro gia tri cda tinh quéng ddng san xuét tai mé Nui Phaoo, méc du
ham lwgng quang thap hon tiép tuc gay stre ép 1én san lwgng trong ky.

Bismut

Gia Bismut Fastmarkets Thap trung binh trong 9 thang dau ndm 2026 dat 21,3 USD/pao, ting 21%
so v&i mirc 17,6 USD/pao trong ciing ky nam 2025. Tai th&i diém ngay 30/9/2026, gia tham chiéu &
murc 22,4 USD/pao, so v&i mirc 16,5 USD/pao cung ky nam trwéec.

Gia Bismut tiép tuc duy tri & mlrc cao trong quy 111/2026, nh& ngudn cung toan cau tap trung va ngudn
cung giao ngay han ché. Nhu cau tir cac linh vwc dwgc phadm, luyén kim va dién ti tiép tuc duy tri dn
dinh, trong khi xu huwéng thay thé cac vat liéu chiva chi tiép tuc tao thém déng lwc hd tro nhu cau dai han.
La nha san xuét xi mang bismut uy tin bén ngoai Trung Quéc, MSR cung cp mét ngudn cung thay thé
cho céc khach hang dang tim kiém sw da dang héa trong mét thi trworng c6 déc thu san xuét tap trung.

TRIEN VONG TAI CHINH VA CHIEN LU'Q'C NAM 2026

= Két qua kinh doanh nam tai chinh 2026 vwot xa ké hoach: K& hoach ndm 2026 ban d3u cla
MSR, dwa trén giad dinh gia APT Fastmarkets Thdp—Cao trung binh trong khoang 1.164—1.246
USD/mtu, dw kién doanh thu thuan hop nhat dat 16.000-20.300 ty déng va loi nhuan sau thué
TNDN (NPAT Pre-Ml) dat 1.700-2.500 ty déng. V&i doanh thu trong 9 thang dau nam 2026 dat
25.687 ty dbng va loi nhuan sau thué TNDN dat 4.350 ty dong, Cong ty da vwot mic cao nhét
trong ké hoach ca nam Ian lwot 14 27% va 74%.

= Cac yéu t6 thi trwong vonfram thudn lgi hé tro trién vong lgi nhuan: Voi gia APT
Fastmarkets Cao dirng & mtre 2.900 USD/mtu tinh dén ngay 30/9/2026, cao hon dang ké so voi
cac gia dinh trong ké hoach ban dau, MSR ky vong két qua ca nam sé tiép tuc vuot xa ké hoach

6
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ban dau, nh¢ gia vonfram & mlc cao, san lwong ché bién sau cao hon va san lwong ban hang
tang.

* Duy tri ning lwc tai chinh déng th&i hd tro ting trwéng va mang lai loi ich cho cé dong:
Sau cac dot chi tra co tirc duw kién trong nam tai chinh 2026, MSR ky vong ty 1&é No rong/EBITDA
vao cudi nam dat khoang 1,4 lan, thdp hon so v&i mirc 1,7 1an da dé ra. Cong ty tlep tuc cam két
phan bd vén co ky luat, gitr virtng sw linh hoat ctia bang can dbi ké toan va cép vén cho cac co
hdi tdng trwdng chién lwoc.

* Thic day ké hoach niém yét cé phiéu trén san HOSE: MSR dang dat muc tiéu nop hd so
dang ky niém yét cb phiéu trén S& Giao dich Chirng khoan TP. H6 Chi Minh (“HOSE”) trong ndm
2027, tuy thudc vao cac phé duyét va quy dinh phap ly hién hanh. Khodn dau tw c¢d phan chién
lwoc tr Elmet [a bwdc tién quan trong trong viéc mé rong tap cé dong clia MSR va cling ¢d vi thé
v&i cac nha dau tw td chire, trong khi Tap doan Masan tiép tuc 1a cd déng kiém soat ctia Cong ty.

= Xay dwng khung chinh sach cé ttrc dai han bén vibng: T&r ndm tai chinh 2027 tré di, MSR dw
kién ap dung chinh sach ty 1& chi trd cb tirc bang tién mat hang nam téi thiéu 50% lgi nhuan sau
thué hop nhat, tuy thudc vao sw théng qua tai Pai hoi ddng C6 dong Thudng nién nam 2027, cac
quy dinh phap luat lién quan va tinh hinh tai chinh cGa Céng ty. Cac dot phan phéi hang nam sé
phan anh két qua kinh doanh thyc té, cho phép loi nhuan mang lai cho cé déng linh hoat diéu
chinh theo diéu kién thj trwdng vonfram, déng thoi bado ddm sy linh hoat vé tai chinh dé phuc vu
tang trwdng trong twong lai.



MASAN MASAN "

GROUP HIGH-TEGH MATERLALS

CONG TY CcO PHAN TAP BOAN MASAN

Co6ng ty C phan Tap doan Masan (“Masan” hodc “Tap doan”) tin vao triét ly “doing well by doing good”.
St ménh ctia Tap doan 1a cung cap cac san pham va dich vu vuot troi cho 100 triéu ngudi dan Viét Nam
va trén thé gidi, dé ho chi tra it hon cho cac nhu cau co ban hang ngay. Masan hién thwc hda tam nhin
nay bang cach thuc ddy ndng suét théng qua nhitng phat klen m&i, ap dung coéng nghé, xay dwng
thwong hiéu manh va tap trung hién thyc hoa nhikng co hgi Ion gan v&i cude sdng hang ngay cla dai da
sO nguoi dan.

Céc Cong ty thanh vién va lién két ctia Tap doan Masan la nhirtng Cong ty d~5n dau cac linh vire hang tiéu
dung nhanh, thit cé thwong hiéu, ban 1, chudi F&B, dich vu tai chinh, vién thc“)r]g va sérj xuat vat liéu
cong nghiép co gia tri gia tang. Pay la nhirng linh vwc dang tang trwdng cao clia nén kinh té Viét Nam.

CONG TY cO PHAN MASAN HIGH-TECH MATERIALS

Masan High-Tech Materials Ia nha cung c&p céc vat liéu vonfram tién tién hang dau thé gi¢i, duwoc st
dung trong cac nganh coéng nghiép cha chbt nhw dién tl, héa chét, 6 t6, hang khong vi try, néng luvong
va dwoc phdm, phuc vu khach hang trén toan thé gidi. La nha san xuét cac san phadm vonfram ché bién
sau va can sau lén nhat thé gi¢i ngoai Trung Quéc, Cong ty dang van hanh mé da kim Nui Phao va nha
may ché bién vonfram hién dai tai tinh Thai Nguyén, Viét Nam. Masan High-Tech Materials ciing la nha
san xuét Florit va Bismut hang dau thé gidi.

LIEN HE

Danh cho Nha dau tw/ Chuyén vién phan tich
Vi Thuy Dung

PT: +84 28 6256 3862

Email: ir@msn.masangroup.com

Danh cho Truyén théng

Pham Van

PT: +84 28 6256 3862

Email: pr@msn.masangroup.com

Thoéng céo béo chi nay cé nhitng nhan dinh vé& twong lai trong cac ky vong, dw dinh hodc chién lvgc clia Masan c6é
thé lién quan dén nhirng rdi ro va sy khéng chac chén. Nhitng nhan dinh twong lai nay, bao gém ca nhirng ky vong
clia Masan, c¢é chva dwng nhirng rii ro, sy khéng chac chan va nhirng yéu t& minh dinh ho&c tiém &n, nam ngoai
tdm kiém soat ctiia Masan, cé thé khién cho két qua thwc té trong hoat dong kinh doanh, hoat déng tai chinh, hoéc
thanh tich cia Masan khac biét rat I&n so véi nhitng néi dung dwoc trinh bay hodc ngdm dinh trong cac nhan dinh
twong lai. Nguwoi doc khdng nén xem nhitng nhan dinh twong lai nay 13 dw doan suw kién sé xay ra hodc 1&i hira vé
hiéu qua trong twong lai.
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FOR IMMEDIATE RELEASE

MSR Reports 3Q2026 NPAT of VND2,148 Billion, 9M2026 Earnings Exceed Full-Year Guidance

Hanoi, 22 October 2026 — Masan High-Tech Materials Corporation (“MSR” or the “Company”) today
announced 3Q2026 NPAT Pre-MI of VND2,148 billion and 9M2026 NPAT Pre-MI of VND4,350 billion. Nine-
month earnings exceeded the upper end of the Company’s original FY2026 guidance, supported by
stronger tungsten prices, higher sales volumes, increased refinery throughput, and growing third-party
feedstock intake, providing a strong foundation for FY2026 cash distributions to shareholders.

3Q2026 and 9M2026 Key Highlights:

Continued profit generation from higher tungsten sales and sustaining strong prices: Net
profit after tax before minority interests (“NPAT Pre-MI”) increased 29% quarter-on-quarter (“QoQ”")
to VND 2,148 billion in 3Q2026, compared with VND 5 billion in 3Q2025, reflecting higher tungsten
sales volumes and continued strength in international tungsten prices.
= 9M2026 NPAT Pre-MI reached VND 4,350 billion, approximately 1.7 times the upper end
of the Company's FY2026 earnings guidance, representing a VND 4,561 billion
improvement from a net loss of VND 211 billion in 9M2025.
Revenue growth was supported by higher sales volumes and favorable market conditions:
Net revenue reached VND 14,557 billion in 3Q2026, approximately seven times the level recorded
in 3Q2025. The year-on-year (“YoY”) increase reflected the combined effect of higher realized
tungsten prices, a 73% increase in tungsten sales volumes, and increased processing of third-party
concentrate. The comparison was also affected by the low revenue base in 3Q2025. For 9M2026,
net revenue reached VND 25,687 billion, approximately five times the corresponding period in
9M2025.
= Tungsten prices remained near historical high: The Fastmarkets APT High benchmark
averaged US$3,129/mtu in 3Q2026, nearly six times the level recorded a year earlier.
Despite moderating approximately 4% from 2Q2026, prices remained elevated, supported
by continued tightness in tungsten intermediate supplies outside China.
Higher refinery throughput supported by diversified third-party feedstock sourcing:
Contained tungsten production at MSR's refinery increased 55% YoY and 25% QoQ to 1,786
tonnes in 3Q2026. Third-party concentrate intake increased 78% YoY to 1,680 tonnes of WOs3,
reflecting the Company's continued progress in securing external feedstock and increasing
utilization of its integrated processing platform.
Strategic partnership with Elmet strengthens long-term supply-chain integration: On 1
October 2026, EImet Group Co. (“Elmet”) completed the acquisition of a 4.99% equity stake in MSR
at an implied equity valuation of US$2.5 billion. The associated long-term supply agreements,
covering approximately 1,250 tonnes of WO; annually for more than eight years, have become
effective.
= The Elmet investment is strategically significant beyond the 4.99% equity stake. It
aligns a global downstream tungsten customer with MSR as a long-term processing and
supply-chain partner, while providing MSR with greater commercial visibility, stronger
connectivity to international markets, and external validation of the value of its integrated
platform.
Significant shareholder distributions supported by strong earnings performance: MSR's
Board of Directors has resolved to distribute the Company's entire FY2026 net profit after tax in
cash, subject to applicable approvals and distribution requirements. Following its inaugural cash
dividend of VND 1,000 per share in September 2026, MSR intends to seek shareholders' approval
for a second interim dividend of approximately VND 5,000 per share. This would bring total FY2026
expected cash dividends to VND 6,000 per share, representing an aggregate distribution of
approximately VND 6.6 trillion.
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Strong balance sheet provides financial flexibility: Net Debt/EBITDA stood at 1.3x as of 30
September 2026. Although the proposed dividend would reduce cash balances, the Company
expects continued earnings generation and operating cash flow to largely offset the impact, keeping
year-end FY2026 Net Debt/EBITDA at approximately 1.4x, below its leverage target of
approximately 1.7x.

Advancing capital markets development and shareholder accessibility: MSR is targeting
submission of its application for listing on the Ho Chi Minh Stock Exchange (“HOSE”) in 2027, as
part of its broader efforts to enhance market visibility, expand its investor base, and strengthen
access to capital markets.

3Q2026 AND 9M2026 FINANCIAL HIGHLIGHTS: SOLID EARNINGS SUPPORTED BY STRONG
TUNGSTEN PRICES AND HIGHER REFINERY THROUGHPUT

VND Billion 3Q2026 3Q2025 Growth 9M2026 9M2025 Growth
Masan High-Tech Materials Consolidated Financial Results’

Net Revenue 14,557 2,041 613% 25,687 5,048 409%
EBITDA? 3,090 481 542% 6,632 1,465 353%
NPAT Pre-MI 2,148 5 n.m. 4,350 (211) n.m.

Revenue Growth on Higher Volume and Prices

Revenue growth was supported by elevated tungsten prices, higher sales volumes and increased
processing of externally sourced tungsten concentrate.
= Net revenue reached VND 14,557 billion in 3Q2026, up 613% YoY from VND 2,041 billion
in 3Q2025. The YoY increase reflected the combined effect of higher realized tungsten
prices, a 73% increase in tungsten sales volumes, and increased processing of third-party
concentrate. The comparison was also affected by the low revenue base in 3Q2025. For
9M2026, revenue increased 409% YoY to VND 25,687 billion.
Tungsten remained the primary growth driver, with revenue reaching VND 13,920 billion in
3Q2026, compared with VND 1,244 billion in 3Q2025. Tungsten sales volumes increased by 73%
YoY to 1,863 tonnes, alongside a significant increase in realized selling prices. For 9M2026,
tungsten revenue reached VND 23,955 billion, accounting for approximately 93% of consolidated
revenue.
Fluorspar revenue increased 14% YoY to VND 506 billion in 3Q2026, supported by stable sales
volumes and stronger realized prices. For 9M2026, fluorspar revenue declined 13% YoY to VND
1,047 billion, primarily reflecting lower sales volumes.
Copper revenue totaled VND 45 billion in 3Q2026 and VND 400 billion in 9M2026, reflecting lower
production and sales volumes. Bismuth contributed VND 63 billion and VND 125 billion in the
respective periods.

EBITDA Expansion

EBITDA increased 542% YoY to VND 3,090 billion in 3Q2026, compared with VND 481 billion
in 3Q2025, and rose 24% QoQ. For 9M2026, EBITDA reached VND 6,632 billion, an increase of
353% YoY.

EBITDA growth was primarily driven by higher tungsten selling prices and sales volumes,
supported by increased refinery throughput. The 3Q2026 EBITDA margin of approximately 21%

' Financial numbers are based on management figures.
2 Earnings before interest, taxation, depreciation, and amortization (EBITDA) excludes other income and other
expenses.
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reflected a greater contribution from externally sourced tungsten concentrate, which generally
carries lower percentage margins than internally sourced ore from Nui Phao.

The increased utilization of externally sourced concentrate nevertheless supported higher absolute
EBITDA generation, demonstrating the Company's ability to leverage its established refining
infrastructure and diversified feedstock network.

Continued Profitability Generation Ahead of FY2026 Guidance

MSR continued to generate profits against the current price environment and optimized
operations, with 9M2026 earnings already exceeding the upper end of full-year guidance. The
performance reflects the combined benefit of favorable tungsten market conditions, higher sales
volumes and increased utilization of the Company's integrated mining and refining platform.

» Net profit after tax before minority interests (“NPAT Pre-MI”) reached VND 2,148 billion in
3Q2026, increasing 29% QoQ from 2Q2026, compared with VND 5 billion in 3Q2025. For
9M2026, NPAT Pre-MI reached VND 4,350 billion, representing a VND 4,561 billion
turnaround from a net loss of VND 211 billion in 9M2025.

While current earnings have benefited from the curent strong tungsten prices environment,
management believes the Company’s increased refinery utilization, diversified feedstock sourcing,
long-term customer agreements, and lower financial costs provide a broader foundation for
earnings resilience. Results will nevertheless remain sensitive to tungsten prices, feedstock
availability, recovery rates, foreign exchange movements, and global demand conditions.

Looking ahead, MSR remains focused on operational efficiency, disciplined capital allocation and
shareholder returns, while preserving the financial flexibility required to support long-term growth
across commaodity price cycles.
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OPERATIONAL HIGHLIGHTS

SUMMARY PRODUCTION DATA  Unit 3Q2026 3Q2025 Growth 9M2026 9M2025 Growth

Ore processed kt 651 494 32% 1,796 1,786 1%
Tungsten Products (Contained) t 1,786 1,154 55% 4,144 2,595 60%
Copper in Copper Concentrate t 118 314 -63% 687 1,279 -46%
(Contained)

Acid Grade Fluorspar (Dry) t 19,921 32,137 -38% 77,355 111,552 -31%
Bismuth in Bismuth Cement t 7 11 -35% 145 572 -75%
(Contained)

Mining and Processing Operations

Mining and processing activities continued to ramp up in 3Q2026 following the amended and
restated mining license granted in February 2026. Ore processed increased 32% YoY to 651
thousand tonnes, bringing 9M2026 throughput to 1,796 thousand tonnes, broadly in line with
9M2025 despite a slower start to the year.

Lower ore grades affected the production of copper, fluorspar and bismuth, resulting in YoY
declines in 3Q2026. Meanwhile, tungsten recovery improved to 62% in 9M2026, compared with
55% in 9M2025, partially mitigating the impact of lower feed grades.

Refining Operations and External Feedstock Integration

Contained tungsten production increased 55% YoY and 25% QoQ to 1,786 tonnes in 3Q2026,
representing the highest quarterly output of FY2026 to date. Third-party tungsten concentrate
intake increased 78% YoY, supported by the Company's tolling permit and diversified external
feedstock sourcing network.

Higher external concentrate intake enabled MSR to increase refinery throughput and expand
tungsten output beyond the contribution from its captive mining operations, further demonstrating
the scalability of its integrated processing platform.

Strengthening the Ex-China Tungsten Supply Chain

With the Elmet supply agreements now in effect and the GB Innovation partnership advancing,
MSR is strengthening its position as a reliable link between diversified tungsten concentrate
sources and qualified downstream customers outside China.
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MARKET DEVELOPMENT: STRUCTURAL SUPPLY CONSTRAINTS CONTINUE TO SUPPORT
CRITICAL MINERAL MARKETS

AVERAGE COMMODITY Average Average % At At
PRICES Unit 9M2026 9M2025 change 30.09.2026 30.09.2025
Fastmarkets APT High* US$/mtu 2,746 441 523% 2,900 650
Bismuth Low* US$/Ib 21.3 17.6 21% 224 16.5
Copper Low* US$/it 13,434 9,551 41% 14,485 10,295
Fluorspar Acid Grade** US$/t 487 481 1.3% 523 482

* Fastmarkets, ** cnchemicals

Critical mineral markets remained supportive during 3Q2026, although market dynamics continued to
diverge across regions and end-use sectors. In tungsten, subdued downstream demand in China
contrasted with continued supply constraints outside China, where the availability of qualified tungsten
intermediates remained limited. Against this backdrop, governments and industrial consumers continued to
prioritize supply-chain resilience, diversification and long-term security of supply.

These trends supported increased strategic investment, long-term supply arrangements and processing
partnerships across the industry. For MSR, the evolving market landscape reinforces the strategic value of
its integrated mining and refining platform and its ability to connect diversified tungsten resources with
established downstream markets.

Tungsten

Tungsten prices increased significantly during 9M2026, with Fastmarkets APT High averaging
US$2,746/mtu, up 523% from US$441/mtu in 9M2025.

In 3Q2026, the benchmark averaged US$3,129/mtu, approximately 4% below the preceding quarter, and
closed September at US$2,900/mtu, compared with US$650/mtu a year earlier. Prices remained elevated,
reflecting persistent supply constraints in the ex-China tungsten market.

Tungsten market conditions continued to diverge between China and international markets during 3Q2026.
In China, softer downstream orders and inventory destocking weighed on demand for APT and tungsten
powders. Outside China, however, export licensing requirements, constrained availability of qualified
intermediates and limited alternative processing capacity continued to support elevated prices.

Supply security remained a key priority for international consumers, accelerating interest in long-term
offtake arrangements and diversified sourcing. While several tungsten mining projects outside China
continued to advance, limited qualified refining capacity and existing long-term offtake commitments are
expected to constrain the near-term availability of additional material to the broader market.

Demand trends remained mixed across end-use sectors. Chinese carbide and tooling demand remained
subdued, while aerospace, defense, semiconductor and advanced manufacturing applications continued
to support demand for qualified tungsten products. In these sectors, supply reliability, traceability and
product qualification remain important procurement considerations.

U.S. policy measures aimed at strengthening domestic tungsten supply chains, including restrictions
affecting tungsten scrap exports and initiatives to expand domestic processing capabilities, further
reinforced the strategic importance of diversified supply and processing capacity.

MSR is well positioned to participate in this evolving market through its established refining infrastructure,
diversified feedstock sourcing network and relationships with downstream customers. During this period



MASAN MASAN "

GROUP HIGH-TECH MATERIALS

and subsequently, the Company advanced two strategic partnerships supporting its long-term growth
strategy:

GB Innovation: The strategic processing partnership establishes a pathway for South Korean tungsten
concentrate to be refined into APT and tungsten oxides at MSR's Vietnam facility. The proposed APT-linked
conversion-fee structure, including a floor mechanism, is designed to support margin protection and greater
earnings visibility.

Elmet: On 1 October 2026, EImet Group Co. (“Elmet”) completed the acquisition of a 4.99% equity stake
in MSR for US$124.75 million, implying an equity valuation of approximately US$2.5 billion. The associated
commercial agreements, extending for more than eight years and covering approximately 1,250 tonnes of
WO;-equivalent annually, have become effective, strengthening long-term commercial visibility and MSR's
connectivity with U.S. downstream markets and international concentrate sources. The Elmet investment
is strategically significant beyond the 4.99% equity stake. It aligns a global downstream tungsten customer
with MSR as a long-term processing and supply-chain partner, while providing MSR with greater
commercial visibility, stronger connectivity to international markets, and external validation of the value of
its integrated platform.

Together, these partnerships demonstrate MSR's ability to leverage its established processing platform to
connect diversified tungsten resources with qualified downstream markets, reinforcing its strategic position
within the ex-China tungsten supply chain.

Acid-grade Fluorspar

Acid-grade fluorspar prices averaged US$487/t during 9M2026, broadly unchanged YoY. Prices
strengthened in 3Q2026, averaging US$508/t, an increase of 12% YoY and 6% QoQ, and reached
US$523/t at quarter-end.

Fluorspar prices strengthened during 3Q2026 amid mine inspections, uneven production restarts and
constrained spot availability. Demand conditions remained mixed, with hydrofluoric acid production
providing support while refrigerant and other fluorochemical markets remained relatively cautious.

Over the longer term, demand from fluorochemicals, refrigerants, battery materials and semiconductor
applications is expected to support market fundamentals.

As an established acid-grade fluorspar producer outside China, MSR continues to serve customers across
Asia, Europe and North America seeking diversified and reliable sources of supply.

Copper

Copper prices remained elevated during 9M2026, with LME Copper averaging US$13,434/t, up 41%
from US$9,551/t in 9M2025. As of 30 September 2026, the benchmark stood at US$14,485/t,
compared with US$10,295/t a year earlier.

Copper markets remained supported by constrained mine and concentrate supply during 3Q2026, although
regional inventory movements and trade-policy uncertainty contributed to price volatility.

Long-term demand fundamentals remained supported by investment in electricity networks, renewable
energy and data-center infrastructure. Meanwhile, declining ore grades, operational disruptions and
extended project-development timelines continued to constrain the industry's ability to respond rapidly to
incremental demand.
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For MSR, elevated copper prices supported the value of copper concentrate produced at Nui Phao,
although lower ore grades continued to weigh on production volumes during the period.

Bismuth

Fastmarkets Bismuth Low averaged US$21.3/lb during 9M2026, up 21% from US$17.6/Ib in 9M2025.
As of 30 September 2026, the benchmark stood at US$22.4/lb, compared with US$16.5/lb a year
earlier.

Bismuth prices remained firm during 3Q2026, supported by concentrated global supply and limited spot
availability. Demand from pharmaceutical, metallurgical and electronics applications remained resilient,
while the continued substitution of lead-containing materials provided additional longer-term support.

As an established producer of bismuth cement outside China, MSR provides an alternative source of supply
for customers seeking diversification in a market characterized by concentrated production.
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2026 FINANCIAL AND STRATEGIC OUTLOOK

FY2026 performance significantly ahead of guidance: MSR's original FY2026 guidance, based
on an assumed average Fastmarkets APT Low-High price range of US$1,164—1,246/mtu,
projected consolidated net revenue of VND 16,000-20,300 billion and NPAT Pre-MI of VND 1,700—
2,500 billion. With 9M2026 revenue of VND 25,687 billion and NPAT Pre-MI of VND 4,350 billion,
the Company has already exceeded the upper end of its full-year guidance ranges by 27% and
74%, respectively.

Favorable tungsten market fundamentals support the earnings outlook: With Fastmarkets
APT High at US$2,900/mtu as of 30 September 2026, significantly above the original guidance
assumptions, MSR expects full-year results to remain substantially ahead of its initial guidance,
supported by elevated tungsten prices, higher refinery throughput and increased sales volumes.

Maintaining financial strength while supporting growth and shareholder returns: Following
the planned FY2026 dividend distributions, MSR expects year-end Net Debt/EBITDA of
approximately 1.4x, below its leverage target of approximately 1.7x. The Company remains
committed to disciplined capital allocation, maintaining balance sheet flexibility and funding
strategic growth opportunities.

Advancing the planned HOSE listing: MSR is targeting submission of its application for listing
on the Ho Chi Minh Stock Exchange (“HOSE”) in 2027, subject to applicable regulatory
requirements and approvals. Elmet's strategic equity investment represents an important step in
broadening MSR's shareholder base and strengthening its institutional investor profile, while Masan
Group remains the Company's controlling shareholder.

Establishing a sustainable long-term dividend framework: From FY2027 onward, MSR intends
to adopt an annual cash dividend payout of at least 50% of consolidated net profit after tax, subject
to approval at the 2027 Annual General Meeting, applicable legal requirements and the Company's
financial position. Annual distributions will reflect actual earnings performance, allowing
shareholder returns to adjust with tungsten market conditions while preserving financial flexibility
for future growth.
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MASAN GROUP CORPORATION

Masan Group Corporation (“Masan” or the “Company”) believes in doing well by doing good. The
Company’s mission is to provide better products and services to the 100 million people of Vietham and
global consumers, so that they can pay less for their daily essentials. Masan aims to achieve this by driving
productivity with technological innovations, trusted brands, and focusing on fewer but bigger opportunities
that impact the most lives.

Masan Group’s member companies and associates are industry leaders in branded fast moving consumer
goods, branded meat, modern retail, F&B retail, financial services, telecommunications, and value-add
chemical processing, altogether representing segments of Vietnam’s economy that are experiencing the
most transformational growth.

MASAN HIGH-TECH MATERIALS

Masan High-Tech Materials is a leading global provider of advanced tungsten materials used across critical
industries, including electronics, chemicals, automotive, aerospace, energy, and pharmaceuticals, serving
customers worldwide. As the world’s largest producer of midstream and downstream tungsten products
outside China, the Company operates the Nui Phao polymetallic mine and a state-of-the-art tungsten
processing facility in Thai Nguyen Province, Vietham. Masan High-Tech Materials is also a leading global
producer of fluorspar and bismuth.

CONTACTS

Investors/Analysts

Dung Vu Thuy

Phone: +84 28 6256 3862
Email: ir@msn.masangroup.com

Media

Van Pham

Tel: +84 28 6256 3862

Email: pr@msn.masangroup.com

This press release contains forward-looking statements regarding Masan’s expectations, intentions or strategies that
may involve risks and uncertainties. These forward-looking statements, including Masan'’s expectations, involve known
and unknown risks, uncertainties, and other factors, some of which are beyond Masan’s control, which may cause
Masan’s actual results of operations, financial condition, performance, or achievements to be materially different from
those expressed or implied by the forward-looking statements. You should not rely upon forward-looking statements as
predictions, future events or promises of future performance.
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